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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
EMNRERIHAEALE BN FE %I 241,058 240,172
Changzhou Wuijin Seazen Jiuxi Taiyuan Changzhou City ~ Residential Completed
BMNRERITNETHRNELE =il F=E ®T 291,752 275,227
Changzhou Wuijin Seazen Huayu Yuecui Jiujun Garden Changzhou City ~ Residential Completed
BMRERIOOBERER ] FE ®T 81,326 72,374
Changzhou Wujin Seazen Qinhu Chungiu Garden Changzhou City ~ Residential Completed
EMNRERIHBE AR EMEE BN F=E R 107,606 39,882
Changzhou Wuijin Seazen Luijin Xi'an Yungi Garden Changzhou City ~ Residential Under
development
BMNRERITHME TR BT FE ®T 119,209 119,209
Changzhou Wuijin Seazen Heyu Yunjingyuan Changzhou City ~ Residential Completed
ENEIL R R AR EE I wIN At KR 1,387,952 868,362
Changzhou Xinbei Seazen Green City Wanhecheng Changzhou City ~ Complex Under
development
EINEREIEE BT FaE ®T 601,103 435,275
Changzhou Liyang Project Changzhou City ~ Complex Completed
EINRE R AL TESE BN FE ®T 216,489 216,489
Changzhou Tianning Seazen Zhaoshang Puyue Heshan Changzhou City ~ Residential Completed
Huayuan
EINRERIAPIE S FMm {FE %I 200,883 189,636
Changzhou Tianning Seazen Mendi Jingyuan Changzhou City ~ Residential Completed
B AR E ST BT FE ®T 157,034 156,674
Changzhou Xinbei Seazen Huijun Garden Changzhou City ~ Residential Completed
EMNRERTAREEZER ] FE g3 129,475 116,746
Changzhou Tianning Seazen Rongsheng Yunyi Garden Changzhou City ~ Residential Under
development
BRI ETEREER BT FE E# 196,263 167,862
Changzhou Xinbei Seazen Huayu Yunjing Huayuan Changzhou City ~ Residential Under
development
NS EERIREAEE ] FE ®T 597,451 597,135
Changzhou Jintan Seazen Golden County Garden Changzhou City ~ Residential Completed
M ERIHREEE BT fF=E %I 153,916 137,691
Changzhou Jintan Seazen Yijun Garden Changzhou City ~ Residential Completed
BN eBEINEETE BT FE BT 140,075 104,755
Changzhou Jintan Seazen Cuijun Garden Changzhou City ~ Residential Completed
ENTeERNRRELE ] FE Zig= 153,351 97,983
Changzhou Jintan Seazen Xijun Garden Changzhou City ~ Residential Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
FNFILE A A R @ b BN F=E R 266,945 -
Changzhou Xinbei Seazen Logan Black Peony Changzhou City ~ Residential Under
Pinyueshangyuan development
SEERN wMm F= s 31,841 -
Jintan Wanjian City Changzhou City ~ Residential Proposed for
development
M EIHA =4 BN fF=E g 23,953 -
Changzhou Golden Seazen West Phase Il Changzhou City ~ Residential Proposed for
development
FHNRREREE T F= s 236,610 -
Changzhou Eastern Area of Seazen Long Island Changzhou City ~ Residential Proposed for
development
FMNFETHRAEEE FMm fF=E TR 446,008 225,456
Taizhou Taixing Seazen Danxia Garden Taizhou City Residential Under
development
FMNRETIBKFERI TN F= R 260,556 179,799
Taizhou Taixing Seazen Riverbank Jiayuan Taizhou City Residential Under
development
TN EHEIER ZMT et g3 607,064 211,423
Taizhou Hailing Project Taizhou City Complex Under
development
FMEYLIAR FMH GaE E# 623,747 503,865
Taizhou Xinghua Project Taizhou City Complex Under
development
FNZEIAR ZMT e ®T 462,220 344,630
Taizhou Taixing Project Taizhou City Complex Completed
EEREMER EEEN e %®T 468,933 353,028
Lianyungang Haizhou Project Lianyungang City ~ Complex Completed
ETBREZINREM EEEM F= R 168,205 159,586
Lianyungang Donghai Seazen Donghaifu Lianyungang City ~ Residential Under
development
ETBERRAE N R EEEM FE 2 107,818 107,503
Lianyungang Ganyu Seazen Haiyue Mingzhu Lianyungang City ~ Residential Under
development
ETEEMEIHENER EEEW FE ®T 115,208 112,259
Lianyungang Haizhou Seazen Yunyue Xingchen Lianyungang City ~ Residential Completed
EEERHEIANKE EEET F=E g3 113,068 112,867
Lianyungang High-tech Zone Seazen Minyue Tianjiao  Lianyungang City ~ Residential Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
WA EAMN SR By FE 2 339,618 303,691
Yancheng Dafeng Seazen Yuejun Mingdi Yancheng City Residential Under
development
ERmMRITR SRR Hm FE ®T 219,231 210,363
Yancheng High-tech Zone Seazen Yuejun Yancheng City Residential Completed
Shidai Garden
BRI EEN Vil FE %I 171,727 171,725
Yancheng Jianhu Seazen Yuejun Xuefu Yancheng City Residential Completed
AR AT 2 AT Vil F=E EE 223,228 201,726
Yancheng High-tech Zone Seazen Jinyuefu Yancheng City Residential Under
development
B B R AT R B FE gig= 267,896 175,574
Yancheng Economic Development Zone Seazen Yancheng City Residential Under
Dongyuefu development
B = 80 R BT IR Vil F=E EE 110,660 36,750
Yancheng Tinghu Seazen Langyuefu Yancheng City Residential Under
development
B HRIREEEE B FE g3 197,920 61,753
Yancheng Economic Development Zone Seazen Yancheng City Residential Under
Yuntu Garden development
B AGIAR Vil maE %®T 794,740 608,130
Yancheng Dafeng Project Yancheng City Complex Completed
BT R il At ®T 522,446 396,792
Yancheng Sheyang Project Yancheng City Complex Completed
ERERRITMNE EZT FE gig= 478,400 454,273
Huai'an Huaiyin Seazen Yuejun Huai'an City Residential Under
development
EZBLRRIBNERE T F= ®T 177,423 158,646
Huai'an Qingjiangpu Seazen Jiulong Yuanzhe Huai'an City Residential Completed
ERS RGN ERE i FE g3 227,284 200,524
Huai'an Jinhu Seazen Yuejun Fenghua Huai'an City Residential Under
development
ERERE KT T FE EE 201,318 142,060
Huai'an Huaiyin Tianruifu Huai'an City Residential Under
development
ERBLR RIS AT R F=E g3 143,658 89,146
Huai'an Qingjiangpu Seazen Jinyuefu Huai'an City Residential Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
ERBI LB RIS ERTT FE R 82,973 49,591
Huai'an Qingjiangpu Seazen Qingheyin Huai'an City Residential Under
development
EZBLRREREE ERT FE i 633,014 53,455
Huai'an Qingjiangpu Haishang Fenghua Huai'an City Residential Under
development
EREKGFHR N SR T = ®T 183,858 183,858
Huai'an Lianshui Seazen Yuejun Xuefu Huai'an City Residential Completed
LB GEATRANHART ERT F=E EE 142,208 24,050
Huai'an Lianshui Seazen Heyuefu Huai'an City Residential Under
development
ELEKIER ERT Fear g3 610,746 420,841
Huai'an Lianshui Project Huai'an City Complex Under
development
ERIF IR ERT GAR EE 454,761 230,202
Huai'an Xuyi Project Huai'an City Complex Under
development
BB IER ERT mae R 573,023 33,110
Lianshui Binhe Project Huai'an City Complex Under
development
EHBILBTRAR—E mHm fF=£ ®T 332,016 324,707
Wuxi Huishan Seazen Tianyi Xinzhe Wuxi City Residential Completed
&% LR SOBHE EHT F= ®T 181,834 181,263
Wuxi Xishan Seazen Wenhui Mingyuan Wuxi City Residential Completed
FNABRTHMICERE RN = Gz 101,506 39,068
Suzhou Taicang Seazen Huayu Jingan Suzhou City Residential Under
development
FMNEBR B RETEER MM F=E ®T 294,623 263,795
Suzhou Xiangcheng Seazen Shili Garden Suzhou City Residential Completed
& AR R BT AR R MM FE Geg = 127,087 63,884
Suzhou Xiangcheng Seazen Lakeview Chunxiao Suzhou City Residential Under
development
FN AR R BT BLE IS T3S MM Fx G 176,840 159,788
Suzhou Xiangcheng Jianfa Seazen Fengai Heming Suzhou City Residential Under
Yayuan development
HMNRIEFHERR RN F= ®T 436,409 425,709
Suzhou Wuijiang Seazen Xiangxiyuan Suzhou City Residential Completed
FMRIBFR=TE RN F= ®T 387,062 386,958
Suzhou Wuijiang Seazen Sangjianyi Suzhou City Residential Completed
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
MR IRARAERSE BT FE 2 690,865 521,925
Suzhou Wujiang Seazen Linshuiwan Jingyuan Suzhou City Residential Under
development
HMRIEINRITER BT F= s 116,369 -
Suzhou Wuijiang Waiguoyu Project Suzhou City Residential Proposed for
development
FNR IR EZ TR g F=E %I 180,476 173,700
Suzhou Wujiang Seazen Zhenze Pinglanfu Suzhou City Residential Completed
HFMNRIBRTRAEE M F= KT 64,738 62,260
Suzhou Wujiang Seazen Jiuyuwan Suzhou City Residential Completed
R ILTHTRAEL BMm F=E R 194,818 120,454
Suzhou Kunshan Seazen Beautiful Harbour Suzhou City Residential Under
development
M LRE R BERE TR M FE ®T 145,017 129,606
Suzhou Industrial Park Seazen Huiying Shidai Garden  Suzhou City Residential Completed
FNIXEREEERER ERNT F= %®T 81,169 81,169
Suzhou Industrial Park Jiayue Shidai Garden Suzhou City Residential Completed
FMNEILTHREERS MM F=E ®T 163,348 160,527
Suzhou Kunshan Seazen Feili Paradiso Pavilion Suzhou City Residential Completed
HNARTEEREER BT FE 2 109,751 89,365
Suzhou Taicang Yuncui Jingyuan Project Suzhou City Residential Under
development
N E AT AR EMm FE ®T 87,023 71,317
Suzhou Changshu Seazen Yonglanyuan Suzhou City Residential Completed
FNEATIRREEE i F=E %I 159,862 142,054
Suzhou Changshu Seazen Yuejun Huating Suzhou City Residential Completed
N BT AR M F= KT 171,598 139,156
Suzhou Changshu Seazen Yuanjiangzhu Suzhou City Residential Completed
M BT ETEE EMm FE ®T 114,116 97,964
Suzhou Changshu Seazen Riverside Garden Suzhou City Residential Completed
FNRR BT ARETELE g {FE %I 184,989 156,129
Suzhou Zhangjiagang Seazen Tangsong Celestial Suzhou City Residential Completed
Mansion Garden
MR AL E BT F= ®T 164,477 128,754
Suzhou Zhangjiagang Seazen Heyue Garden Suzhou City Residential Completed
FMNRFBT A B LR il FE KT 56,632 35,241
Suzhou Zhangjiagang Seazen Yunyue Shiguang Garden ~ Suzhou City Residential Completed
FHMRFAEMIBULREELE M FE 2 72,919 16,089
Suzhou Zhangjiagang Seazen Jiangyue Fenghua Suzhou City Residential Under
Garden development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RENER
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
FMNAKR TR ARRHAR RN FE ®T 42,774 39,657
Suzhou Taicang Seazen Taicang Longyue Tianjing Suzhou City Residential Completed
FMNERE AR R E EMNT F=E EE 121,216 73,561
Suzhou Xiangcheng Seazen Yayue Lanting Suzhou City Residential Under
development
#HMMOCHHIEIE B — 3 RN F= ®T 61,361 56,815
Suzhou MOC Xinchenghui Project Part Il Suzhou City Residential Completed
FHINMOCE S IEIE B =58 RN FE ez 244,835 100,503
Suzhou MOC Xinchenghui Project Part lll Suzhou City Residential Under
development
FMMOCT I FE1E B #Mm F= ®T 275,949 260,823
Suzhou MOC Xinchenghui Project Part IV Suzhou City Residential Completed
#HMMOCEHMIEIAE T RN = ®T 130,427 114,642
Suzhou MOC Xinchenghui Project Part V Suzhou City Residential Completed
#NMOCT M IR B /<7 EMNT FE EE 92,488 31,653
Suzhou MOC Xinchenghui Project Part VI Suzhou City Residential Under
development
#FHIMMOCE S IEIA B 58 BN FE He 149,689 -
Suzhou MOC Xinchenghui Project Part VI Suzhou City Residential Proposed for
development
#NMOCTIH EIE B )\ 2 EMNT FE EE 230,092 133,893
Suzhou MOC Xinchenghui Project Part VIl Suzhou City Residential Under
development
FINMOCTHETE B 1L MM FE TR 79,407 64,867
Suzhou MOC Xinchenghui Project Part IX Suzhou City Residential Under
development
#HINMOCEHIEIE B + 38 BMm Fx %®T 39,836 39,836
Suzhou MOC Xinchenghui Project Part X Suzhou City Residential Completed
RN AT R HEm FE ®T 240,884 193,501
Nantong Tongzhou Seazen Shang Yuecheng Nantong City Residential Completed
Epih=l ikt Nz HEm FE %I 204,633 204,633
Nantong Haimen Seazen Jianghaiduhui Nantong City Residential Completed
HRNRTAR SRR ekl FE %®T 279,206 279,206
Nantong Rugao Seazen Yuejun Shidai Nantong City Residential Completed
HRENEREESRE HEm FE ®T 360,593 334,666
Nantong Tongzhou Zhaoshang Seazen Yungjingwan  Nantong City Residential Completed
HEEEEIN AR 2}l F=E g3 722,444 541,671
Nantong Gangzha Seazen Future France Nantong City Residential Under
development
1 #H5R 2R AR A =) SEAZEN GROUP LIMITED
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (F7K)
(sa.m.) (sa.m.)
MR THM LRSS 3Dl FE 2 215,871 207,541
Nantong Rugao Seazen Guanggi Huayuan Nantong City Residential Under
development
BRI E RS HEm F=E KT 156,820 140,083
Nantong Rugao Seazen Yunjing Yayuan Nantong City Residential Completed
BRI Z B HEm F=E Geg = 396,720 133,396
Nantong Qidong Seazen Yuntu Yayuan Nantong City Residential Under
development
HBMRTRERSE [zl FE EE 85,856 54,207
Nantong Rugao Chenxing Yayuan Nantong City Residential Under
development
BRGNS & fF=E BT 352,394 338,045
Nantong Qidong Seazen Diehu Shijiewan Nantong City Residential Completed
MRS E31E M FE 2 170,159 123,894
Nantong Chongchuan Seazen Latitude 31 Nantong City Residential Under
Degree North development
BBMINR R REEE AR HEm F=E BT 143,295 97,398
Nantong Rudong County Seazen Zhaoshang Nantong City Residential Completed
Yonghuafu Project
HBEMI=RBRRNERIEAR HEm {FE R 153,055 -
Nantong Haimen Sanxing Town Zhenmeng Avenue Nantong City Residential Under
East Project development
BEEMRTRAERELSE HEm FE Geg = 125,586 38,713
Nantong Haimen Seazen Daye Fenghua Huayuan Nantong City Residential Under
development
LEBRRAMEMIIE iwi=ail FE ®T 47,737 47,737
Shanghai Qingpu Seazen Puyue Mendi Shanghai City Residential Completed
LEERRITRAL =3l FE KT 73,858 58,527
Shanghai Qingpu Seazen Glorious Century Shanghai City Residential Completed
PERRTRIRERELE LM FE ®T 160,117 141,733
Shanghai Pudong New District Seazen Xi'an Park Shanghai City Residential Completed
HEBLEHRER 25 isi=ail FE 2 198,681 87,495
Shanghai Baoshan Seazen Yunluzhicheng Shanghai City Residential Under
development
HEBLRTRENS W £ BT 149,960 133,198
Shanghai Baoshan Seazen Yonghefu Shanghai City Residential Completed
e BRI g FE BT 86,901 63,217
Shanghai Jingan Seazen Jinganying Shanghai City Residential Completed
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
HERTRFIETEAR g fF=E %I 103,690 78,686
Shanghai Minhang Seazen Millennium Park Shanghai City Residential Completed
REEEGSERREN O Fx KT 161,185 153,311
Jiaxing Jiashan Seazen Feicui Fenghua City Jiaxing City Residential Completed
FEREETRERRER RED FE ®T 83,623 82,428
Jiaxing Jiashan Seazen Yunshang Fenghua City Jiaxing City Residential Completed
FRETATIEERE RED fF=E R 192,610 165,922
Jiaxing Pinghu Seazen Yuechenli Jiaxing City Residential Under
development
SETRTHRE REM FE EE 54,527 38,619
Jiaxing Pinghu Yuechenting Jiaxing City Residential Under
development
R EEIA T et %I 436,307 278,099
Jiaxing Haiyan Project Jiaxing City Complex Completed
MNEEIER T GAR EE 660,299 454,418
Huzhou Nanxun Project Huzhou City Complex Under
development
MNEE e LA T FE ®T 182,074 182,074
Huzhou Deging Seazen Duhui Mingdi Huzhou City Residential Completed
MNEBERRE SR BT FE ®T 135,825 135,698
Huzhou Deging Seazen Duhui Lanxuan Huzhou City Residential Completed
HMNREIER N At EE 501,416 267,771
Huzhou Wuxing Project Huzhou City Complex Under
development
HERNIERILE g fF=E R 145,824 107,754
Shanghai Songjiang Sheshanwang Shanghai City Residential Under
development
BN TR ITRA BMm F=E E# 55,141 32,735
Yangzhou Hanjiang Seazen Shiguangyue Yangzhou City Residential Under
development
BN IRIER LR BT F=E %I 162,044 149,834
Yangzhou Hanjiang Seazen Yunhe Shangchen Yangzhou City Residential Completed
BTHRATRRSSE #Im Fx RT 178,357 176,348
Zhenjiang New District Seazen Longyueyuan Zhenjiang City Residential Completed
ST RO L EIm F= R 146,299 137,404
Zhenjiang Runzhou Seazen Jiangshanyue Zhenijiang City Residential Under
development
BIHTHAUNLEER ] FE 2 249,108 172,008
Zhenjiang Yangzhong Seazen Jiuli Xiangpan Zhenjiang City Residential Under
development
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FEMEBAA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
BT IDEh R RE ISR I FE 2 88,729 77,713
Zhenjiang Dingmao New District Seazen Zhenjiang City Residential Under
Junhe Yayuan development
HNEREIER il mat ®T 506,024 335,215
Yangzhou Baoying Project Yangzhou City Complex Completed
BMNBHIER MM Fate Geg e 735,029 510,273
Yangzhou Gaoyou Project Yangzhou City Complex Under
development
HEIHRIER #Im maE EE 595,589 234,987
Zhenjiang Yangzhong Project Zhenjiang City Complex Under
development
EENGER TBEM At R 887,506 576,651
Sugian Siyang Project Sugjian City Complex Under
development
RNFTER eahil maE EE 804,819 366,673
Xuzhou Xinyi Project Xuzhou City Complex Under
development
EENHLIER TBEM et R 905,547 642,789
Sugian Sihong Project Sugjian City Complex Under
development
BRI BT &l Fx KT 373,532 337,099
Sugian Sucheng Seazen Xiyuefu Sugian City Residential Completed
BB SHARE KR BEm FE ®T 140,002 132,319
Sugian Siyang Seazen Shiguang Yinxiang Sugian City Residential Completed
ERERRTANE EEM {F=E %I 573,000 572,033
Sugian Economic Development Zone Seazen Yuejun  Sugian City Residential Completed
BERERAEIN T 24 EEm FE EE 276,777 272,050
Sugian Economic Development Zone Seazen Sugian City Residential Under
Shili Jinyue development
EREARIRERIL Eieud FE i3 214,411 67,366
Sugian Sucheng Seazen Yunyu Jiangshan Sugjian City Residential Under
development
B LERRDERSE BRM F= ®RT 196,681 182,217
Nanjing Jiangning Xinbao Hongling Dongyuan Nanjing City Residential Completed
AR IERIME BRm FE ®T 185,005 171,716
Nanijing Jiangning Seazen Yuefeng Nanjing City Residential Completed
ARIERIHERET BRM FE gig= 137,539 106,860
Nanjing Jiangning Seazen Yunyang Binjiang Nanjing City Residential Under
development
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EEVFAHA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
HRLERMN LRER BRM FE g3 143,307 113,173
Nanjing Jiangning Seazen Shangchen Yunji Nanjing City Residential Under
development
HRLERINERE I _H BRm FE i 155,649 41,827
Nanijing Jiangning Seazen Yunyang Binjiang Phase |l Nanjing City Residential Under
development
BRI ERNHEERERR HRm F=E R 111,423 40,318
Nanjing Jiangning Seazen Mingzhu Fenghua Project Nanjing City Residential Under
development
BRI R E N R EHG01E A HRm FE R 19,515 6,162
Nanijing Jiangbei New District Seazen Xingyue Tiandi ~ Nanjing City Residential Under
Plaza GO1 Project development
gV IRl i e BT F=E %I 121,479 121,362
Nanjing Pukou Seazen Jinyuefu Nanjing City Residential Completed
BRI Rk EER Epail FE EE 66,686 53,140
Nanjing Jiangbei New District Seazen Nanjing City Residential Under
Riverbank Yunji development
BIARRRANT EIm fF=E ®T 121,062 106,502
Zhenjiang Jurong Seazen Tianyuefu Zhenjiang City Residential Completed
BRI R BTRAIRR BRM FE 2 202,873 89,690
Nanijing Jiangbei New District Yuejiang Shidai Project  Nanjing City Residential Under
development
HRRERANIERE HRm FE R 74,605 50,101
Nanjing Qinhuai Seazen Feili Bowan Nanjing City Residential Under
development
T R [ A SRR L T BRm FE 2 184,097 109,709
Nanjing Qixia Seazen Yunyue Guanshanfu Nanjing City Residential Under
development
2 EH I =M BT 2Mm FE ®T 200,340 154,491
Bozhou Qiaocheng Seazen Bozhou Xiyuefu Bozhou City Residential Completed
At B EE HMm F=E R 144,178 37,302
Wuhu Zhongfang Seazen Tangyuewan Wuhu City Residential Under
development
TR FFREIRIEE M F=E E# 149,523 129,981
Chuzhou Lai'an Seazen Yijing Garden Chuzhou City Residential Under
development
SRR RRIARE LR HIB T FE %I 121,653 104,068
Bengbu Longzihu Seazen Yikang Shiguang Yinxiang  Bengbu City Residential Completed
AERSFFUHENE AT Fx RT 177,304 154,603
Hefei Changfeng Seazen Yuejun Jiuli Hefei City Residential Completed
1 #4058 R 12 B AR A %) SEAZEN GROUP LIMITED
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Breakdown of Major Properties

BZ2023F
6A30H
HH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
BB ER AIEm = %T 152,697 136,313
Hefei Binhu Seazen Yunjing Hefei City Residential Completed
EHCIESRANES W FE %®T 151,086 145,494
Wuhu Yijiang Seazen Daduhui Wuhu City Residential Completed
SR BRI ERE $HIET FE %T 145,213 126,986
Bengbu Huaishang Seazen Yuejun Tianzhe Bengbu City Residential Completed
SRR & F R B Bl F=E %T 491,088 445,414
Fuyang Yingzhou Seazen Jingshi Guofu Fuyang City Residential Completed
ESEMEIRAHE Ram F= ®T 146,801 132,032
Fuyang Yingzhou Seazen Daduhu Fuyang City Residential Completed
EERNERRESRA BEm FE R 166,176 147,307
Fuyang Yingzhou Seazen Yunyu Dongfang Fuyang City Residential Under
development
NEWRIER NETH e %T 656,342 465,237
Lu'an Yu'an Project Lu'an City Complex Completed
L IR LT FaE R 664,098 450,916
Huaibei Duji Project Huaibei City Complex Under
development
TN EEIEE M e %T 565,339 439,979
Chuzhou Nangjiao Project Chuzhou City Complex Completed
WINKRIEE YA maE = 607,909 444,112
Chuzhou Tianchang Project Chuzhou City Complex Under
development
EHEIER b Fae g3 525,653 354,362
Tongling Tongguan Project Tongling City Complex Under
development
Ef5%8 F1BR El5m maE g 904,816 256,035
Fuyang Yingshang Project Fuyang City Complex Under
development
EfEEMNEE BEm Fae g3 450,262 314,023
Fuyang Yingzhou Project Fuyang City Complex Under
development
wINEHIAR R GaE 2 935,044 553,926
Xuzhou Feng County Project Xuzhou City Complex Under
development
HMNETIER M Fae Zig = 1,023,592 561,481
Xuzhou Jiawang Project Xuzhou City Complex Under
development
BN R ARE R Fx ®T 197,480 193,855
Xuzhou Gulou Seazen Jiulonghu Xuzhou City Residential Completed
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EEVFAHA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
NSRRI IR R &N FE ®T 110,208 109,223
Xuzhou Gulou Seazen Gulou Yingyue Xuzhou City Residential Completed
RINE BRI B H(BC) HINT FE T 128,927 63,123
Xuzhou Yunlong Seazen Puyue Yulonghu (BC) Xuzhou City Residential Under
development
RINERER IR EEER A wm FE Geg e 210,342 71,353
Xuzhou Yunlong Seazen Puyue Yulonghu (A) Xuzhou City Residential Under
development
RN RN B E M F=E E# 665,420 574,305
Xuzhou Pizhou Seazen Pizhou Country Garden Xuzhou City Residential Under
development
TRINERM T BT AR M ER BT (7457 #0358) M FE ®T 186,953 163,103
Xuzhou Pizhou Seazen Pizhou Xiyuefu Xuzhou City Residential Completed
(Land Parcel No. 74)
RN ERM T RTM AR M ER AT (7555 0 35R) M FE EE 182,360 156,673
Xuzhou Pizhou Seazen Pizhou Xiyuefu Xuzhou City Residential Under
(Land Parcel No. 75) development
HEEEIER 2= mae TR 452,668 222,755
Nanchang Jinxian Project Nanchang City Complex Under
development
NIREBRFRRERRAE NI F=E EE 216,014 213,573
Jiujiang Lianxi Seazen Yuejun Central Park Jiujiang City Residential Under
development
HELREIR SRR 2= FE ®T 64,148 61,465
Nanchang Economic Development Zone Seazen Nanchang City Residential Completed
Yuejun Shidai
HEEESEINEE e IR Ef=hil FE EE 118,897 28,040
Nanchang Nanchang Seazen Gaosu e Yujianglai Nanchang City Residential Under
development
EECES N 2= FE Gig = 513,220 185,364
Nanchang High-tech Zone Seazen Hucheng Dajing Nanchang City Residential Under
development
12 F 2 BT R Ef=nil Fx = 321,125 -
Nanchang Nanchang Seazen Tianyucheng Nanchang City Residential Proposed for
development
TERERIELER s 0 FE R 209,261 147,402
Shangrao Guangxin Seazen Taolijun Shangrao City Residential Under
development
1 #H5R 2R AR A =) SEAZEN GROUP LIMITED
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FEMEBAA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
aMRETERRR R =hhil FE 2 185,268 49,968
Taizhou Wenling Yunyuetianjing Xiaoqu Taizhou City Residential Under
development
BMTEEE R ¢ FTNIERIE BN FE EE 238,492 150,081
Wenzhou Longwan Kaidi ® Seazen Boke Park Wenzhou City Residential Under
development
BMNAKIRIER B HaB i3 300,664 214,809
Wenzhou Future Community Project Wenzhou City Complex Under
development
BINBEEIER BN At ®T 630,872 403,937
Wenzhou Longwan Project Wenzhou City Complex Completed
aMEERIMIILE RIS aMlm F=E ®T 355,198 355,198
Taizhou Huangyan Seazen Jiangshan Yipinyuan Taizhou City Residential Completed
SMRET R EMEE =] FE ®T 344,312 344,312
Taizhou Wenling Seazen Yunyueguanling Taizhou City Residential Completed
SMNRET TR =2Ahil F= EE 302,779 113,201
Taizhou Wenling Seazen Yunyue Dongfang Taizhou City Residential Under
development
AMEUI R E R E =i {F=E i3 128,833 110,030
Taizhou Jiaojiang Seazen Yunyue Fenghua Taizhou City Residential Under
development
SMERTEBAT =2Ahil F= g 179,513 152,085
Taizhou Yuhuan Jinlinfu Taizhou City Residential Under
development
AMRETEHRELR =i FE i3 32,738 26,288
Taizhou Wenling Yunyue Longwanyuan Taizhou City Residential Under
development
BMRE AR IE R BT = ®T 197,259 195,185
Wenhzhou Rui'an Seazen Feicuiyuefu Wenzhou City Residential Completed
B3 2 T R B AT BN FE ®T 163,985 162,754
Wenzhou Rui'an Seazen Guoruifu Wenzhou City Residential Completed
RIMNEEB TR ELR S BN FE ®T 167,878 156,746
Wenzhou Yueging Seazen Guanlanyuan Wenzhou City Residential Completed
RMRE R ELE BT F= R 423,509 364,188
Wenzhou Dongtou Seazen Oujiang Bay Wenzhou City Residential Under
development
BN E/EERTESE BN F=E i3 401,376 92,707
Wenzhou Jinhai Lake District Jianghai Mingdi Wenzhou City Residential Under
development
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EEVFAHA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
BB E AR amm F=E TR 107,644 25,161
Wenling Seazen Yunyuejiuxi Taizhou City Residential Under
development
BN EEA M e = 507,494 118,388
Fuzhou Pingtan Project Fuzhou City Complex Under
development
BMNE BN EBREEE mMm F=E EE 93,576 79,890
Fuzhou Jin’an Seazen Zhuoyue Rongyu Fenghua Fuzhou City Residential Under
development
EMNEEXIAR BT At geg = 465,332 11,613
Zhangzhou Longwen Project Zhangzhou City Complex Under
development
EROTIL R FT R L ERD F=E %I 71,088 68,506
Ningbo Jiangbei Seazen Lakeview Yueshan Ningbo City Residential Completed
AR B R AT L T MREm FE ®T 249,223 236,832
Shaoxing Kegiao Seazen Yueshanfu Shaoxing City Residential Completed
REgE A E TR MREm FE KT 267,485 266,768
Shaoxing Yuecheng Seazen Baolong Shijia Shaoxing City Residential Completed
AR A [ R A T BT fFE E# 132,459 98,608
Shaoxing Yuecheng Seazen Jiushangfu Shaoxing City Residential Under
development
MM Bt R AT M F= ®T 127,388 105,033
Hangzhou Xiaoshan Seazen Shichen Mingfu Hangzhou City Residential Completed
MM R IR B ISAT M FE ®T 184,208 162,377
Hangzhou Linping Seazen Xiangyue Hemingfu Hangzhou City Residential Completed
SERETHREMNERG RN T FE ®T 93,051 76,582
Jinhua Jiande Seazen Yanzhou Yujingfu Hangzhou City Residential Completed
SERIGTREE REM FE ®RI 176,751 168,221
Jinhua Pujiang Seazen Shengyu Jinhua City Residential Completed
SERET IR AN SEM F=E EE 194,169 135,552
Jinhua Lanxi Seazen Xiangyue Lancheng Jinhua City Residential Under
development
TN BT BT R TR N T F= R 179,667 -
Hangzhou Jiande Seazen Zhenlongfu Hangzhou City Residential Under
development
HRRAIER RRM mae R 609,104 89,262
Rizhao Donggang Project Rizhao City Complex Under
development
ORI AR AT S i il FE 2 490,727 227,315
Weifang Zhucheng Seazen Rongyue Daduhui Weifang City Residential Under
development
1 #H5R 2R AR A =) SEAZEN GROUP LIMITED
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FEMEBAA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
AR AR A E SR T = iz 434,329 -
Weifang Zhucheng Seazen Rongyue Daduhui Weifang City Residential Proposed for
Phase IV &V development
IR ETHRRESERM i il FE geg = 120,907 120,001
Weifang Angiu Seazen Yuejun Qingyunfu Weifang City Residential Under
development
BRI E R E BE™ F=E R 235,837 202,297
Weihai Rongcheng Seazen Yuejun Mansion Weiha City Residential Under
development
EaZREMBERRE Eam FE g 153,626 45,474
Yantai Zhifu Seazen Puyue Yuanzhe Yantai City Residential Under
development
B BBMTHEHE BEBM FE R 824,528 328,585
Qingdao Jiaozhou Seazen Xiyue Qingdao City Residential Under
development
EERERIAMASE e S E=hil FE ®T 253,630 244,784
Qingdao Chengyang Seazen Hongdaowan e Shengyu  Qingdao City Residential Completed
EERERINFER iR BEBM [GES de 106,696 -
Qingdao Chengyang Seazen Wool Beach Land Parcel  Qingdao City Commercial Proposed for
No. 1 development
EERGRIMNASE « 15 Ei=nil F= KT 235,432 217,434
Qingdao Chengyang Seazen Hongdaowan e Langjun  Qingdao City Residential Completed
BRBM AT &M FE Geg = 538,157 118,207
Qingdao Jiaozhou Yuefu Qingdao City Residential Under
development
BB @R E EBM {FE %I 385,239 278,534
Qingdao High-tech Zone Seazen Yunyue Xiaoyuan Qingdao City Residential Completed
BEERERRTIFEERIS BEBm [GES EE 167,031 48,810
Qingdao Chengyang Baoli Wool Beach Land Qingdao City Commercial Under
Parcel No. 5 development
EERERRAILSE BEBM F=E %I 227,229 171,079
Qingdao Chengyang Rongchuang Hongdaowan Qingdao City Residential Completed
ERBERERTLEE Ei=nil = = 289,144 100,003
Qingdao Chengyang Baoli Hongdaowan Qingdao City Residential Under
development
H G ERAIFE #2558 =0 [EES 3= 186,728 -
Qingdao Chengyang Rongchuang Wool Beach Land  Qingdao City Commercial Proposed for
Parcel No. 2 development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
EETETHRNEATE =0 FE R 121,686 107,102
Qingdao Pingdu Seazen Yuejun Daduhui Qingdao City Residential Under
development
EERGEREITRINR BBM FE ®T 232,134 192,556
Qingdao Chengyang Rongchuang Land Parcel No. 7 Qingdao City Residential Completed
EERATHRNEAEER BEBM FE R 152,117 119,766
Qingdao Laixi Seazen Yuejun Gongyuanli Qingdao City Residential Under
development
EE TR EAHE —H Bl F=E EE 129,230 103,484
Qingdao Pingdu Seazen Yuejun Daduhui Phase Il Qingdao City Residential Under
development
AREFHHNE—m RRM FE ®T 158,947 152,001
Rizhao Ju County Seazen Yuejun Yipin Rizhao City Residential Completed
AIRE S & 1T AR FE 2 206,870 206,384
Rizhao Ju County Seazen Jinyuefu Rizhao City Residential Under
development
ARFBRER 2K AR F= R 107,395 106,768
Rizhao Donggang Time Glory Rizhao City Residential Under
development
BaEIER Eatm ek 2 513,728 36,220
Yantai Hi-Tech Project Yantai City Complex Under
development
Ea2RIER Eam At eg = 527,509 74,218
Yantai Zhifu Project Yantai City Complex Under
development
BRRERIABRZ K RE&M fF=E R 119,833 18,308
Rizhao Donggang Seazen Feili Glory Rizhao City Residential Under
development
ENE G EE(EER ) Emm FE R 231,905 152,690
Dezhou Qihe Seazen Xiyue Asset Package | Dezhou City Residential Under
development
ENE SRR ER(EER ) &N FE 2 563,087 17,702
Dezhou Qihe Seazen Xiyue Asset Package |l Dezhou City Residential Under
development
BEEERRBELE BREm FE R 279,509 173,837
Jinan Licheng Feili Mansion Jinan City Residential Under
development
BEREETNES BET [GES %I 133,420 131,477
Jinan Huaiyin Seazen Ling Yu Jinan City Commercial Completed
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
K (FAR)
(sa.m.) (sa.m.)
BB AT SR E ydhil = 2 148,397 124,892
Jinan Licheng Seazen Yuejun Fenghua Jinan City Residential Under
development
BRI IR it FE g 42,640 34,678
Jinan Huaiyin Seazen Shiguang Yinxiang Jinan City Residential Under
development
W R 455 B Wt F=E Zig = 230,825 174,938
Liaocheng Resort Huyu Shangyuan Liaocheng City Residential Under
development
W= E AR £ 18T il F= ®T 143,052 137,228
Liaocheng Gaotang Seazen Jinyuefu Liaocheng City Residential Completed
W5 R A £ T ] F=E ®T 222,333 207,622
Liaocheng Yanggu Seazen Jinyuefu Liaocheng City Residential Completed
REFERIMBHERHK REm F= ®T 95,470 92,455
Dongying Development Zone Seazen Yuejun Shida Dongying City Residential Completed
HEAR IR ST gkl F= g 415,291 301,161
Zibo Zhoucun Seazen Yuejun Jiangshan Zibo City Residential Under
development
RERZER REM HAE R 668,022 212,520
Dongying Dongying Project Dongying City Complex Under
development
HEERNER W FaE EE 870,780 264,416
Zibo Zhoucun Project Zibo City Complex Under
development
BMBRIER M HAB 2 744,143 301,168
Binzhou Bincheng Project Binzhou City Complex Under
development
RRISEBRTB D ERE el F=E g 581,509 296,552
Tai'an Daiyue Seazen Wuyue Fenghua Tai'an City Residential Under
development
RRNERFBLEERN FRM FE %I 153,049 145,736
Tai'an Daiyue Seazen Wuyue Capital Tai'an City Residential Completed
RRIGEBRTRRERY el F= g 111,555 97,768
Tai'an Daiyue Seazen Wuyue Xihu Tai'an City Residential Under
development
FLHFEE RLH Fae ged= 674,612 455,492
Tai'an Xintai Project Tai'an City Complex Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
FRIEHIEE el e g3 754,436 198,780
Tai'an Feicheng Project Tai'an City Complex Under
development
BEAXBHER BET GRE i 577,359 433,398
Jining Taibai Lake Project Jining City Complex Under
development
ROWIER RO Fe %T 343,804 153,711
Changsha Yuhua Project Changsha City Complex Completed
RORDEHMITE =92l F=E %®T 213,061 212,918
Changsha Changsha Seazen Yuejun Changsha City Residential Completed
RORDEHHAE =il F= R 248,669 147,592
Changsha Changsha Seazen Langjun Changsha City Residential Under
development
RAORDGHBEERE =320 F=E %I 113,205 82,414
Changsha Changsha Seazen Huijun Fenghua Changsha City Residential Completed
HMENEBIRERE HET FE R 665,167 364,949
Xiangtan Jiuhua Seazen Jingjun Xiangtan City Residential Under
development
PRMTEr R R BT B FE R 251,076 215,921
Zhuzhou Hetang Seazen Yuefu Zhuzhou City Residential Under
development
RO EBEBHMERNCKE RO F= %®T 623,299 540,527
Changsha Yuelu Seazen Meixi Lake Jinmaowan Changsha City Residential Completed
ROEERIBIEZNER =il FE g3 169,359 168,605
Changsha Yuelu Seazen Meixi Lake Xiyue Changsha City Residential Under
development
RO ERBIMIEEER RO fF=E ®T 249,317 214,471
Changsha Yuelu Seazen Meixi Huafu Changsha City Residential Completed
R EWE T EIRRTEE =/ FE ®T 1,338,821 1,263,333
Changsha Wangcheng Seazen International Metropolis  Changsha City Residential Completed
RAOEERITMEILED RO FE R 492,514 275,665
Changsha Yuelu Seazen Guanshanyin Changsha City Residential Under
development
RORDEHBAZRT =o/aii] F=E E# 307,297 262,832
Changsha Changsha Seazen Mingyu Dongfang Changsha City Residential Under
development
BAKNRER aAM e Gz 906,438 224,133
Huangshi Daye Project Huangshi City Complex Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
S SRR SR T Sy 2 1,222,876 249,154
Ezhou Echeng Project Ezhou City Complex Under
development
RS LR EBRS REM FE ®T 466,498 370,973
Wuhan Hongshan Wuhan Seazen Yuejingtai Wuhan City Residential Completed
RER GBI RMFERIVENN « ZHPIE BEM FE ®T 537,018 472,893
Wuhan Donghu High-tech Zone Wuhan Seazen e Wuhan City Residential Completed
Puyue Mendi
REZEHRIMIUANER REM F=E EE 241,744 36,057
Wuhan Hannan Seazen Tianyue Guanlan Wuhan City Residential Under
development
EMEMNEERMEERIREG A o Hm g F=E g3 201,260 167,920
Huanggang Huangzhou Huanggang Country Garden ~ Huanggang City  Residential Under
Seazen Yangguangcheng e Chengpin development
BAOTEREOIMAE BAm Fx %®T 240,244 221,851
Huangshi Xialu Huangshi Seazen Langjun Huangshi City Residential Completed
BATERFTREANE TS BAM FE Zig = 300,342 224,187
Huangshi Xialu Seazen Huangshi Yuejun Daduhui Huangshi City Residential Under
development
HEZAER FET maB i3 341,749 25,507
Wuhan Caidian Project Wuhan City Complex Under
development
KNEREIAR AT A Geg = 884,227 147,891
Yongzhou Lingling Project Yongzhou City Complex Under
development
ROEHMIER =92l HaB ®T 596,432 435,349
Changsha Ningxiang Project Changsha City Complex Completed
ZEEERE ZEm e vim: 739,820 308,264
Loudi Louxing Project Loudi City Complex Under
development
BRESNER wEmD HAB 2 1,154,056 252,218
Changde Dingcheng Project Changde City Complex Under
development
HEREEE HEM e T3 382,925 204,353
Yichang Xiling Project Yichang City Complex Under
development
FMPTIEE M Fae %T 543,771 386,214
Jingzhou Shashi Project Jingzhou City Complex Completed
EGR¥AR LNl GAE %®T 620,658 484,948
Xiangyang Hi-Tech Project Xiangyang City Complex Completed
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
BN GEIER BEM T e g3 672,085 441,284
Suizhou Zengdu Project Suizhou City Complex Under
development
ZRSIRMFERERZIN o BRI ZRm FE ®T 260,664 259,552
Xiaogan High-tech Zone Xiaogan Seazen ¢ Jingyuefu  Xiaogan City Residential Completed
2 J i AT R B B 2 T A ZRm FE Geg e 383,152 264,027
Xiaogan High-tech Zone Xiaogan Seazen Xiyue Xiaogan City Residential Under
development
EREFHRLAERNERZRECEENMER ZRM F=E ®T 251,833 230,858
Xiaogan Xiaonan Economic Development Zone Xiaogan City Residential Completed
Xiaogan Country Garden Seazen Huafu
FIMND TEFMN BRI LR FNT FE ®T 212,957 194,959
Jingzhou Shashi Jingzhou Country Garden Seazen Jingzhou City Residential Completed
Chutianfu
RETERIVEMN » 270 FUET FE KT 71,471 40,892
Wuhan Jiangxia Wuhan Seazen e Jinjun Wuhan City Residential Completed
FUER AR EUE AL A REM fF=E K 664,409 392,198
Wuhan Dongxihu Wuhan Seazen Taolijun Wuhan City Residential Under
development
flipkEmIE B HHE e E# 923,901 285,105
Xiantao Nancheng Project Provincial Gity Complex Under
development
ROFH SRR ES RO FE g 250,188 113,074
Changsha Seazen Yuejun International Plaza Changsha City Residential Under
development
BN K ST (= BB T FE 2 1,280,237 676,580
Zhengzhou Xingyang Seazen Shangjun Zhengzhou City Residential Under
development
EMNERBARE LIRS (FE) BN £ geg = 159,614 128,652
Zhengzhou Guancheng Seazen Shiguang Zhengzhou City Residential Under
Yinxiang Land Parcel No. 5 (high-rise) development
KGRI EREA T FE 2 148,326 28,946
Zhengzhou Xingyang Seazen Haitang Xiaoyue Zhengzhou City ~ Residential Under
development
ENERBIRE LIRS FE) g FE geg = 80,855 65,549
Zhengzhou Guancheng Seazen Shiguang Zhengzhou City Residential Under
Yinxiang Land Parcel No. 4 (house) development
B IAA A E LS T FE 2 126,122 107,713
Zhengzhou Xinzheng Seazen Yuejun Mansion Zhengzhou City Residential Under
development
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
FINEHE AR EETIE B FE ®T 175,749 170,757
Zhengzhou Gongyi Seazen Xiyue Mendi Zhengzhou City Residential Completed
FNERTHREELE g FE KT 131,332 126,386
Zhengzhou Gongyi Seazen Xi'an Park Zhengzhou City  Residential Completed
N ER TN E & = i 90,145 84,881
Zhengzhou Gongyi Seazen Xiyue Lanting Zhengzhou City Residential Under
development
FINEREMAREEEE B FE = 87,940 75,025
Zhengzhou Gongyi Seazen Xiyue Huating Zhengzhou City Residential Under
development
EJN kP B M At ®T 266,657 83,411
Zhengzhou Xingyang Project Zhengzhou City ~ Complex Completed
LB IL R 3BT ELH F=E %I 526,243 469,063
Tangshan Lubei Seazen Lanyuefu Tangshan City Residential Completed
LR IE R AR AT R 2 i L FE ®T 42,450 38,399
Tangshan Lubei Rongsheng Seazen Tangshan City Residential Completed
Xitangshangyuan
L m R IR FEILTH F=E ®T 146,386 136,500
Tangshan Lunan Seazen Ruifu Tangshan City Residential Completed
REELEATRSHER RE™ FE 3= 202,871 133,808
Baoding Lianchi Seazen Jinyue Wanxiang Baoding City Residential Under
development
RESLRIFMER B REM Fx i3 277,792 -
Baoding Lianchi Seazen Jinyue Wanxiang Phase |l Baoding City Residential Proposed for
development
B ERRANZE JEiboi {FE %I 172,180 171,266
Langfang Guangyang Hyatt Garden Langfang City Residential Completed
ERARLBFBIEER Sl = EE 659,210 353,447
Beijing Shijingshan Seazen Wulichungiu Beijing City Residential Under
development
I RIEE R EE T il FE %I 181,955 160,494
Beijing Shunyi Seazen Guoyufu Beijing City Residential Completed
AR ERIEHEN R F=E ®T 189,505 155,648
Beijing Shijingshan Seazen Capital Wisdom Mansion  Beijing City Residential Completed
b RAR B FRERALED IR FE ®T 110,987 95,493
Beijing Daxing Seazen Xihongyin Beijing City Residential Completed
RNE R IR EEER BT {FE i3 168,288 94,318
Cangzhou Yunhe Seazen Xiyuechungiu Cangzhou City Residential Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
BN ERA N ERE BN = g3 304,097 253,317
Cangzhou Xinhua Seazen Yuejun Fenghua Cangzhou City Residential Under
development
BMHRERIMN ERK BT FE i 133,603 111,445
Cangzhou Xinhua Seazen Yuejun Shida Cangzhou City Residential Under
development
KRB R I KET FE ®T 128,763 116,560
Tianjin Binhai New Area Seazen Yuefu Tianjin City Residential Completed
R 2R [ T A T REM fFE EE 155,620 130,140
Tianjin Jinnan Seazen Hexingfu Tianjin City Residential Under
development
RNEE SN RIEENEHE KET FE ®T 109,560 100,052
Tianjin Binhai New Area Seazen Xuhui Yuejun Duhui Tianjin City Residential Completed
RERBERABHERT AR F= ®T 129,302 108,346
Tianjin Dongli Seazen Yuejun Gongyuan Tianjin City Residential Completed
REBGMRI T RREAREE REM fF=£ R 233,912 112,391
Tianjin Binhai New Area Seazen Zhongliang Zhangfeng  Tianjin City Residential Under
Yazhe development
RBE &R ST KET F=E R 88,293 74,320
Tianjin Binhai New Area Seazen Jinyuefu Tianjin City Residential Under
development
REOFRFEHESE RET Fx G 117,876 75,728
Tianjin Xiging Jingwu Town Land Parcel Tianjin City Residential Under
development
REEGHRIER KET mae g3 467,303 292,760
Tianjin Binhai New Area Project Tianjin City Complex Under
development
BMNEFIER BT GRE E# 447,337 303,815
Cangzhou Yunhe Project Cangzhou City Complex Under
development
RERBEIMERDE KET FE %I 157,459 121,230
Tianjin Wuging Seazen Wutong Mansion Tianjin City Residential Completed
RERBRABHERE REM fF=E ®T 263,628 219,937
Tianjin Wuging Seazen Yuejun Yangzhe Tianjin City Residential Completed
RER BB EFE RET FE R 92,771 64,777
Tianjin Wuging Seazen Yuejun Nianhua Tianjin City Residential Under
development
KRR B EE R F= ®T 88,592 65,064
Tianjin Wuging Seazen Lakeview Fenghua Tianjin City Residential Completed
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
RENERITHEHER PN FE %I 169,340 141,745
Tianjin Wuging Seazen Xiyue Xitang Tianjin City Residential Completed
RERE R IR EHER REM F=E EE 278,954 58,949
Tianjin Wuging Seazen Xiyuechungiu Tianjin City Residential Under
development
RENERITMHEFE S REM FE Geg = 103,293 -
Tianjin Wuging Seazen Yuejun Nianhua Phase Il Tianjin City Residential Under
development
REBRE IR AR REM F=E EE 576,479 502,180
Tianjin Baodi Jindi Seazen Dajing Tianjin City Residential Under
development
REbR B E RET F=E ®T 572,720 433,872
Tianjin Beichen Seazen Yuefenghua Tianjin City Residential Completed
REBEE W E ST REM FE ®T 177,124 177,124
Tianjin Baodi Seazen Yuejun Capital Tianjin City Residential Completed
REEARIBMELE REM F=E geg = 333,572 156,299
Tianjin Ninghe Seazen Yuejun Mansion Tianjin City Residential Under
development
R [ BT B8 B B 855 REM F=E %I 77,503 74,384
Tianjin Ninghe Seazen Xuhui Guangming Road No. 8 Tianjin City Residential Completed
REEHRIMUELE (95 40) REM fFE EE 107,205 89,139
Tianjin Ninghe Seazen Yuejun Mansion Tianjin City Residential Under
(Land Parcel No. 9) development
KRBT ERE o B REM FE ®T 167,365 88,336
Tianjin Beichen Seazen Yuejun Fenghua ® Yuecheng  Tianjin City Residential Completed
RELREFHEEE o Tl PNz FE R 70,539 7,524
Tianjin Beichen Seazen Yuefenghua  Longyue Tianjin City Residential Under
development
REFERIT o JBH] REM FE Zig 103,319 83,813
Tianjin Baodi Seazen ¢ Boyue Tianjin City Residential Under
development
REEIRIAR REM GAB 2 311,272 75,540
Tianjin Baodi Project Tianjin City Complex Under
development
RENBRITBNEST REM FE geg = 38,524 29,303
Tianjin Wuging Seazen Yuejun Xuefu Tianjin City Residential Under
development
RELREFTREHMAE RET FE i 86,428 30,835
Tianjin Beichen Seazen Yunyue Jiuzhang Tianjin City Residential Under
development

i 8 B 2 IR B R 5] SEAZEN GROUP LIMITED 27
20234 F #i#R 5 2023 INTERIM REPORT



EEVFAHA

Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
REEE R EEAS REM fF=E R 288,992 30,046
Tianjin Baodi Seazen Xiyue Chaoming Tianjin City Residential Under
development
REENER KA £ vim 159,339 29,384
Tianjin Ninghe Project Tianjin City Residential Under
development
REBFRIHES o KAE RET fF=E R 62,851 41,208
Tianjin Baodi Seazen Wanging ¢ Shiguangli Tianjin City Residential Under
development
RELRBIRITERE REM FE ®T 146,880 137,162
Tianjin Beichen Seazen Yuejun Fenghua Tianjin City Residential Completed
HEELRIRRE G HRER T fF=E g3 172,039 147,876
Handan Congtai Seazen Gongyuan Shangfu Handan City Residential Under
development
RF G ETE SR IE 5L AFHET F=E EE 174,705 95,692
Shijiazhuang Zhengding Seazen Zhenghongfu Shijiazhuang City ~ Residential Under
development
BRERR T EE BT F= i 236,903 71,132
LLuohe Yuanhui Xihe Celestial Mansion Luohe City Residential Under
development
TERZREEE =i FE EE 463,853 233,489
Xuchang Jian’an Jinyutang Xuchang City Residential Under
development
FERB T S AT FFEM FE ®T 224,481 211,328
Xuchang Changge Seazen Jinyuefu Xuchang City Residential Completed
B M5 B HED Fae R 780,374 243,635
Shanggqiu Suiyang Project Shanggiu City Complex Under
development
L5 XIBIER Zi5m At g 761,734 441,108
Anyang Wenfeng Project Anyang City Complex Under
development
EILmRHTIER LT fF=E R 193,454 -
Tangshan Lunan Xiezhuang Project Tangshan City Residential Under
development
FUEREEA_H T FE eg = 133,168 -
Tangshan Aiminli Project Phase Il Tangshan City Residential Under
development
LRI LT e E# 429,761 267,397
Tangshan Lubei Project Tangshan City Complex Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
EFEHIAR ZFm etk R 613,708 123,325
Yunfu Yuncheng Project Yunfu City Complex Under
development
RERBEFAEHITE REh F= g 78,612 61,466
Dongguan Shijie Seazen Yunyue Garden Dongguan City Residential Under
development
S S S e R F=E Zig = 1,019,516 419,193
Shanwei Haifeng Seazen Heyue Shanwei City Residential Under
development
R RS 3linil FE EE 109,282 89,801
Seazen Yanlan Heming Shenzhen City Residential Under
development
SHIREE E-li = yig 885,310 343,314
Jinyue Jiangnan Garden Huizhou City Residential Under
development
EETtE M F= R 574,145 462,734
Yunyu Garden Huizhou City Residential Under
development
AEEE B = ®T 221,090 180,293
Mingyu Garden Huizhou City Residential Completed
BMNBRGERS LSRR B F=E EE 201,301 50,972
Huizhou Boluo Luoyang Shangtoutang Land Parcel Huizhou City Residential Under
development
BINBESFRNE BNm FE ®T 202,733 202,733
Huizhou Boluo Seazen Yuejun Huizhou City Residential Completed
N EEERBAIAERMA HED FE 2 100,097 41,681
Nanning Yongning Zhaoshang Seazen Zhenyuefu Nanning City Residential Under
development
LERGIEE &M At EE 460,916 274,656
Beihai Yinhai Project Beihai City Complex Under
development
EMEREIER EEMT maB 2 706,621 531,001
Guilin Lingui Project Guilin City Complex Under
development
B#AILER =il mam %I 589,104 449,860
Guigang Gangbei Project Guigang City Complex Completed
FON KA gomm ey ®T 526,918 405,194
Qinzhou Qinnan Project Qinzhou City Complex Completed
HESARBIMAETIL Eil Fx %®T 117,990 117,549
Nanning Qingxiu Seazen Yuejun Jiangshan Nanning City Residential Completed
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sa.m.) (sa.m.)
HENE) G EAHE EZUNN FE 2 198,574 60,739
Guilin Lingchuan Seazen Ansha Daduhu Guilin City Residential Under
development
B L R AT SR T HED FE E# 115,955 97,035
Nanning Jiangnan Seazen Jinyuefu Nanning City Residential Under
development
HEASERNBAE AR HEM FE ®T 54,392 52,580
Nanning Xixiangtang Seazen Mingyu Park Nanning City Residential Completed
EFMNEEA BEm GAR %®T 558,678 381,540
Zhaoqing Sihui Projeot Zhaoging City Complex Completed
fFILFEREIRE Il F=E eg = 538,310 464,957
Foshan Nanhai Y|m|ng Garden Foshan City Residential Under
development
BT Il fF=E R 302,156 152,995
Xingsheng Garden Foshan City Residential Under
development
FIL=kREERE Il FE ®T 217,535 179,265
Foshan Sanshui Jinghui Haoyuan Foshan City Residential Completed
ERFPANSRRER EET F=E ®T 257,920 248,359
Zhaoqing Seazen Heyu Construction Project Zhaoging City Residential Completed
BE S EERAR BEm Fx KT 114,184 114,184
Zhaoging Dinghu Yueshan Mansion Construction Zhaoging City Residential Completed
Project
TP eRTRERERSRERAR IFIm FE 2 164,406 107,353
Jiangmen Xinhui Seazen Bofu Linghui International Jiangmen City Residential Under
Mingyuan development
PILEF A BT FE E# 224,912 171,410
Zhongshan Lancai Mingyuan Zhongshan City ~ Residential Under
development
BNTAERNABEBERE BN F=E R 175,591 2,174
Guangzhou Baiyun Seazen Feili Yunjing Guangzhou City ~ Residential Under
development
BRAC R R R R M BT Fx KT 483,425 456,919
Kunmmg Economic Development Zone Seazen Langyue Kunming City Residential Completed
BAREERE I EEEDRKEN EHRm FE eg = 549,232 98,934
Kunming Jinning Languang Seazen Country Garden Kunming City Residential Under
Gudian Shuiyuncheng development
PREF R AR EM = FE 2 181,372 112,544
Kunmlng Economic Development Zone Kunming City Residential Under
Zhongnan Seazen Yunyue development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
RILESIEE R Sy 2 1,121,448 303,084
Baoshan Longyang Project Baoshan City Complex Under
development
BAREIEE 232Dl FaE EE 771,722 580,574
Kunming Anning Project Kunming City Complex Under
development
EREEIAR BT HAE 2 1,104,561 318,444
Kunming Jinning Project Kunming City Complex Under
development
RERE5IER b0 FaE %T 751,310 588,231
Zhaotong Zhaoyang Project Zhaotong City Complex Completed
ERAARFIER EHAm Fate EE 1,175,807 125,084
Kunming Taiping Project Kunming City Complex Under
development
REBTHRRFEEE AT FE %®T 272,190 216,403
Chengdu Xindu Bandao Celestial Mansion Chengdu City Residential Completed
B SHERRI SR Bl FE ®T 178,763 168,481
Meishan Renshou Seazen Yuejun Tianfu Meishan City Residential Completed
AR BRI ENZ) E ™ FE %I 138,010 111,892
Chengdu Longquanyi Xinli Taoxichuan Chengdu City Residential Completed
REBEBIRENFHARRT & F= %®T 210,281 157,451
Chengdu Chingbaijiang Meidi Seazen Chengdu City Residential Completed
Gongyuan Tianxia
REE B TR St 2% il FE Geg = 396,623 312,581
Chengdu Chingbaijiang Seazen Yuejun Chengdu City Residential Under
Glorious Century development
BILCSSFRERE B FE ®T 94,460 88,448
Meishan Renshou Seazen Yuejun Tianjiao Meishan City Residential Completed
PREBIRIR T 3 3 & HAZE AT 2% il FE ®T 214,522 201,862
Chengdu Qionglai Seazen Jinyue Huafu Chengdu City Residential Completed
PEBTRURTH 2 £t R E F=E %®T 142,536 136,179
Chengdu Qionglai Seazen Jinyue Shijia Chengdu City Residential Completed
ZILGE LR HER Z10m F= hz 107,823 -
Leshan Emeishan Seazen Jinyue Yunxi Leshan City Residential Proposed for
development
PR R 2T AN R 2% il FE g 48,728 37,052
Chengdu Wenjiang Seazen Linyuxi Chengdu City Residential Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
REE T RITBERAHKE P ERT FE ®T 60,003 42,709
Chengdu Jinniu Seazen Deshang Rongyu Chengdu City Residential Completed
Tianjiao
FERFT G FT S 1 — =5 PEPT F= KT 140,328 140,328
Chengdu Xinjin Seazen Jinyuefu Phase Il &Il Chengdu City Residential Completed
HEERFIER HET mae R 421,858 99,883
Yibin Cuiping Project Yibin City Complex Under
development
wITHIER wLTh GAE EE 531,025 289,798
Neijiang Shizhong Project Neijiang City Complex Under
development
SRR =M FeaR %I 514,952 365,527
Deyang Jingyang Project Deyang City Complex Completed
EEEERMNEMS gf5m F= ®T 205,504 194,731
Guiyang Yunyan Seazen Xiyuetai Guiyang City Residential Completed
BERATERFHNSRE EED FE R 152,121 106,329
Zunyi Honghuagang Seazen Yuejun Fenghua Zunyi City Residential Under
development
BRACHERIHSHEAL EET FE %I 247,400 198,131
Zunyi Honghuagang Seazen Jinyue Heshan Zunyi City Residential Completed
BG5BT R AT LMk FE EE 241,474 37,853
[=bEN
Guiyang Longli Seazen Longyuefu Qiannan Buyei and Residential Under
Miao Autonomous development
Prefecture
BI5R EHA BT R BrEmikik FE e 282,492 -
EiEEAaM
Guiyang Longli Seazen Longyuefu Phase V & VI Qiannan Buyei and Residential Proposed for
Miao Autonomous development
Prefecture
BSEEER B mae R 711,007 182,444
Guiyang Yunyan Project Guiyang City Complex Under
development
Ef5/FRIER = hil GRE ®T 510,000 386,731
Guiyang Qingzhen Project Guiyang City Complex Completed
EGEFIER = hil Gae TR 1,433,433 296,447
Guiyang Economic Development Zone Project Guiyang City Complex Under
development
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Breakdown of Major Properties

BZ2023%F
6A30H
EH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
BEAHRR EEM Sy Geg = 598,959 421,177
Zunyi Honghuagang Project Zunyi City Complex Under
development
HH o BEA INEKTH F=E geg = 718,447 296,330
Seazen ¢ Fenghuangtai Liupanshui Residential Under
City development
EFRILAR BEM FE R 417,419 79,769
Chongging Yubei Project Chongging City Residential Under
development
EFCERITR SN BE™ EE ®T 169,095 149,280
Chongging Banan Seazen Jinyuefu Chongging City Residential Completed
EFRILRIBSEANE EEM fF=E ®T 318,316 263,958
Chongaing Yubei Seazen Langjun Daduhui Chongging City Residential Completed
BEREMITBRIANISEE BEM {FE %I 136,760 118,951
Chongging Shapingba Seazen Yuejun Fenghua Chongging City Residential Completed
EENBRAELE BET F= ®T 251,169 206,462
Chongaing Shapingba Xizhe Qili Chongging City Residential Completed
BEAEARITRTIL EEM F=E R 451,084 349,020
Chongaing Dadukou Seazen Langyue Jiangshan Chongging City Residential Under
development
ERFERMBIANERE BEM F=E EE 474,325 397,633
Chongaing Shuangfu New District Seazen Heyu Linyun  Chongging City Residential Under
development
ERELRITELESH EEM FE EE 376,398 230,107
Chongaing Bishan Seazen Daishandao No.8 Chongging City Residential Under
development
BETIEAMIRE BE™ EE = 164,840 120,675
Chongaing Jiangbei Seazen Langcui Chongging City Residential Under
development
EFEMRETL LS BED FE R 350,232 67,086
Chongaing Wanzhou Yongjiang Shangjing Chongging City Residential Under
development
EEEMREM 5 BEM FE R 108,640 14,254
Chongaing Wanzhou Yunyue Shangjing Chongging City Residential Under
development
EETHEER BEM At EE 647,626 285,347
Chongaing Jiangjin Project Chongging City Complex Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
EH il HEER EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(FAXK) (F7XK)
(sq.m.) (sa.m.)
BREXIER BXm e g3 602,605 286,397
Guang'an Guang'an Project Guang'an City Complex Under
development
BEEIREIEA BEM At E# 333,115 113,922
Chongging Beibei Project Chongging City Complex Under
development
EFARIER BEM mae g3 943,491 457,785
Chongging Dazu Project Chongging City Complex Under
development
AR ER AR E ST skl FE ®T 172,266 169,380
Xi'an Lintong Seazen Xiyuelifu Xi'an City Residential Completed
BRI ER [kl FE g3 161,320 149,504
Xi'an Seazen Capital Xi'an City Residential Under
development
RIGHTHER i nil F=E EE 353,997 18,348
Xianyang Seazen Yunjing Xianyang City Residential Under
development
RSZEIER 8 Rl FE TR 207,631 178,919
Xianyang Qindu Project Xianyang City Residential Under
development
ZREEER LR GAE EE 653,826 348,854
Ankang Hanbin Project Ankang City Complex Under
development
BHSHAR BEm mae R 540,882 391,067
Baoji Hi-Tech Project Baoji City Complex Under
development
TR EIEER Tz GAE %®T 473,935 332,441
Yan'an Baota Project Yan'an City Complex Completed
REAEGRER SEAET At eg = 841,459 285,668
Urumgji Huizhan Project Urumqi City Complex Under
development
REAREARRER BEAEM e 2 849,422 213,743
Urumgi Midong Project Urumai City Complex Under
development
REAERHER BEAEM GaE He 469,122 80,158
Urumai Hi-Tech Project Urumgi City Complex Proposed for
development
B EE ™ ek 2 971,298 653,235
Shenyang Shenbei Project Shenyang City Complex Under
development
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Breakdown of Major Properties

BZ2023F
6A30H
HH il HE &R EEME THERE RIENEE
Accumulated
contracted
Leasable and area as of
Projects City Project Type Project Status sellable area 30 June 2023
(F7XK) (FFHXK)
(sa.m.) (sa.m.)
BERIIER BET Fae Geg = 570,237 379,947
Baotou Donghe Project Baotou City Complex Under
development
BIERIIER BEE™ F= g 129,376 110,263
Baotou Kunbei Project Baotou City Residential Under
development
BERRIER BEEm e %T 577,695 375,064
Baotou Kunqu Project Baotou City Complex Completed
MMNZERR BN maE EE 420,288 169,544
Lanzhou Anning Project Lanzhou City Complex Under
development
GEE2751921E MmEm Fate EE 573,864 321,284
Xining Chengbei Project Xining City Complex Under
development
I HEEE B maE i3 601,287 432,824
Yinchuan Xingaing Project Yinchuan City Complex Under
development
AREMIEE ARET Fae g3 835,104 226,812
Datong Yungang Project Datong City Complex Under
development
AREMHIAR AR maE T 892,162 619,492
Taiyuan Wanbailin Project Taiyuan City Complex Under
development
RRAHIATER NGl F=E g3 194,705 167,388
Taiyuan Dajingyu Project Taiyuan City Residential Under
development
B ENIER B maE = 780,598 401,187
Yuncheng Yanhu Project Yuncheng City Complex Under
development
ot 146,032,131 87,603,029
Total
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REVIEW AND PROSPECTS

In the first half of 2023, amid severe challenges at home and abroad,
Seazen Group Limited (the “Company” or “Seazen”) and its subsidiaries
(collectively referred to as the “Group” or “Seazen Group”) actively
devoted its heart and strength in response to the government’s calling
for “guaranteeing house delivery and stabilizing people’s livelihood”,
and delivered over 50,000 units of residential flat on schedule. For the
first half of 2023, the Group recorded core net profit of approximately
RMB1,565 million. The total commercial operating income amounted to
approximately RMB5.201 billion, representing a year-on-year increase
of 10.24%. Against the backdrop of a period of industry adjustment, the
Company has gained competitive edges with its “dual-driver” strategy.

In the first half of 2023, affected by overall macroeconomic environment
and the policies, the demand on real estate market continued to be
weak with shrinking market scale. Though the entire industry was
under substantial economic pressure, the Group managed to achieve
contracted sales of approximately RMB42.4 billion and contracted sales
of approximately 5.16 million square meters (“sg.m.”) in gross floor area
(“GFA”) for the first half of 2023. We are clearly aware that no matter
whether the trend of the market is moving upward or downward, quality
products and services have always been the foundation of an enterprise.
We are committed to gradually optimize our product structure and work
hard to restore our profitability in the future.

Large-scale market presence will continue to support the Group in
overcoming the industry cycle. In the first half of 2023, the Group has
newly opened 6 Wuyue Plazas. As of 30 June 2023, the number of
Wuyue Plazas in operation has reached 146. The number of urban
complexes of Wuyue Plazas in operation and under development by
the Group across the country has reached 205. As the economy has
gradually stabilized and the consumer’s confidence has cautiously
restored, Wuyue Plaza will, with its more diversified types of operation
and trendy brands that are popular among consumers, enhance the
value of its shopping space while promoting regional economic growth.

Seazen placed its focus on healthy cash flow, closely monitored the scale
of its liabilities and continued to optimize its debt structure. Supported by
its healthy and manageable financial position, Seazen strived for creating
a strong fundamental for debt repayment so as to ensure the settlement
of each debt before or when due. Seazen continued to proactively seek
more financing sources and has successfully issued senior notes in
the principal amount of US$100 million, corporate bonds of RMB1.1
billion and middle term notes of RMB850 million since 2023. Though in
the period of industry adjustment, the Group, with its robust financial
performance, was rated “BB-" by Standard & Poor’s, an international
rating agency.
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This year marks the 30th anniversary of the establishment of Seazen
Group. Thanks to the opportunities brought by the fatherland and the
times, Seazen people have endeavored to develop and grow with the
understanding and under the support of the stakeholders such as the
Company’s shareholders (the “Shareholders”), investors and customers.
Business has its ups and downs, but Seazen will always muster its
courage to face the reality and the resilience to face the future. In the
new stage of development, we look forward to walking hand in hand with
each of you and sharing the fruits of future success.

OVERALL OVERVIEW

For the six months ended 30 June 2023 (the “Reporting Period”), the
contracted sales of the Group were approximately RMB42,401 million.
Revenue was approximately RMB42,532 million; gross profit was
approximately RMB7,415 million; net profit was approximately RMB2,304
million, and net profit attributable to equity holders of the Company was
approximately RMB1,431 million; core earnings were approximately
RMB2,452 million, and core earnings attributable to equity holders of the
Company were approximately RMB1,565 million.

BUSINESS REVIEW
Property Development

For the six months ended 30 June 2023, the contracted sales of the
Group amounted to approximately RMB42,401 million, the total GFA sold
was approximately 5.1665 million sg.m., and the average contracted
selling price (excluding parking spaces sales) amounted to approximately
RMB10,057 per sg.m..

Table 1: Breakdown of the Group’s contracted sales in the first
half of 2023

The following table sets out the geographic breakdown of the Group’s
contracted sales in the first half of 2023:

ERHE

A2 B Province/Region BREmE AHHELE
Contracted Contracted
GFA sold sales
(FEFHXK) (ARBRET)
(sgq.m.) (RMB million)

R=A#tE Yangtze River Delta Area
TTERE Jiangsu Province 1,450,592 14,463
A= Zhejiang Province 209,989 3,139
=0l Shanghai City 51,748 603
TEHE Anhui Province 90,581 387
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ERHE
4,/ BHE Province/Region BEEE AR ESE
Contracted Contracted
GFA sold sales
(F77K) (ARBRET)
(sg.m.) (RMB million)
RSt E Central and Western China Area
iblk=) Hubei Province 409,422 2,293
EES) Hunan Province 221,156 1,569
RS Henan Province 280,110 1,650
EE™ Chongging City 225,685 1,626
IEE Jiangxi Province 144,286 1,317
spIESy Sichuan Province 200,170 1,076
EEE Yunnan Province 186,415 916
=0k Guizhou Province 84,852 601
EfERARR Xinjiang Uygur Autonomous Region 180,184 1,682
pREE Shaanxi Province 60,589 321
EfitikE )RR Guangxi Zhuang Autonomous Region 67,335 348
i) Shanxi Province 74,458 351
584 Qinghai Province 905 13
HEd Gansu Province 11,163 110
NE=E=PE Inner Mongolia Autonomous Region 3,411 6
ZE[OEBEE Ningxia Hui Autonomous Region 9,062 10
REHE Bohai Rim Area
= Shandong Province 569,956 3,634
KRBT Tianjin City 282,178 3,063
bl Beijing City 13,564 109
MBI} Hebei Province 101,145 842
HEL Liaoning Province 5,715 5
"G Jilin Province 431 3
REBERHMLE Greater Bay Area and Other Areas
ERA Guangdong Province 223,374 2,286
BEE Fujian Province 7,989 78
EHEE Hainan Province - -
&at Total 5,166,465 42,401
MR2023%F6A30H - AEB(SAZNDERE  As at 30 June 2023, the pre-sold but not delivered properties of

ERREBERARMNYMESBLNAARE
258,817A&E L » LELEMEIELN A2,9408FH
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the Group (including joint ventures and associates) amounted to
approximately RMB258,817 million, with a total GFA of approximately

29.49 million sg.m..
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AR T ER Rentable and Saleable Land Resources

R2023%E6 A30R @ AEEMAAE LHEJR  As at 30 June 2023, the geographic spread of the rentable and saleable
Wi SHINT - HR e ARAKRKEEHEN T land resources of the Group was as follows, among which the area for

1R 494,3608 F 7K ¢ future residential sale is about 43.60 million sg.m.:
*®ZT . AREEWUEE T #ERBAH Table 2: Breakdown of Rentable and Saleable Land Resources of
the Group
BZE
2023F6H30H
A2 B Province/Region AEEEE RETEHNER
Accumulative
contracted area
Rentable and as of
saleable area 30 June 2023
(FHK) CEHK)
(sq.m.) (sq.m.)
R=AE Yangtze River Delta Area
LERE Jiangsu Province 37,581,498 26,359,545
pAE=) Zhejiang Province 8,243,676 5,993,469
fo 6 Anhui Province 6,420,479 4,438,656
ie:=hil Shanghai City 966,768 718,345
Rt E Central and Western China Area
ibl=) Hubei Province 9,445,995 5,177,065
i lEzR) Hunan Province 8,640,311 5,159,734
EFE Yunnan Province 6,138,877 2,583,813
EEM Chongqing City 5,142,511 2,854,249
=ME Guizhou Province 5,100,837 2,120,174
EIEES) Henan Province 5,014,323 2,748,591
IS Sichuan Province 4,074,707 2,654,990
=g N = Guangxi Zhuang Autonomous Region 2,870,566 2,030,384
i Shaanxi Province 2,563,856 1,588,513
L7EE Shanxi Province 2,702,568 1,414,879
FEgTRA AR Xinjiang Uygur Autonomous Region 2,160,003 579,570
TIPE Jiangxi Province 1,895,334 858,598
AN=HBERE Inner Mongolia Autonomous Region 1,277,307 865,274
584 Qinghai Province 573,864 321,284
=R )= D Ningxia Hui Autonomous Region 601,287 432,824
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Bz
20236 H30H
i B Province/Region AEEmE At HENEE

Accumulative
contracted area

Rentable and as of
saleable area 30 June 2023
(EFK) (FFXK)
(sg.m.) (saq.m.)
HEs Gansu Province 420,288 169,544
BEEHE Bohai Rim Area
I Shandong Province 15,169,181 7,263,192
KET Tianjin City 5,864,776 3,663,160
AdtE Hebei Province 3,524,374 2,222,897
Sl a=4n] Beijing City 1,141,656 765,083
HEE Liaoning Province 971,298 653,235
REEBERHMEE Greater Bay Area and Other Areas
ER4E Guangdong Province 6,459,389 3,756,068
BEE Fujian Province 1,066,403 209,891
a5t Total 146,032,131 87,603,029
MEKRE Property Investment

REBREZE2023F6 H30H IE/NE A& EY  The Group recorded rental and management fee income from investment
Y REEEBRAEENARKL86EHE  properties of approximately RMB4,856 million for the six months ended
JC © FIEIER10% ° 30 June 2023, representing a period-on-period increase of 10%.

R 2023F ¥ FEAEFREYWEESKE Table 3: Breakdown of rental and management fee income from

EE UL A B4 investment properties of the Group in the first half of 2023
20234 20224
E¥FHER F¥FHER
&4/ B4 Province/Region ESEE HEE EEBRA BEEBRA
Rental and Rental and
management management
fee income fee income
Number of Occupancy for the first for the first
plazas rate half of 2023 half of 2022
ARETR ARETT
RMB’000 RMB’000
TEA Jiangsu Province 39 98.27% 1,540,614 1,437,451
=) Zhejiang Province 16 96.99% 701,335 712,898
THE Anhui Province 13 93.30% 364,212 348,587
[ PIES Shaanxi Province 7 97.01% 273,756 233,593
IWERE Shandong Province 9 87.04% 245,554 235,251
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2023%F 20224

t¥FHEER L¥FHER

#6/BY Province/Region ESEE HEE EEBRA  EEBRA

Rental and Rental and

management  management

fee income fee income

Number of Occupancy for the first for the first

plazas rate half of 2023 half of 2022

ARMT T ARETT

RMB’000 RMB’000

iAETE Hunan Province 4 93.21% 142,642 145,229

BAftiEERR Guangxi Zhuang Autonomous Region 5 93.38% 117,496 118,646

EEE Yunnan Province 6 98.96% 147,483 122,598

iiinl=) Hubei Province 6 98.16% 182,425 130,252

IEE Jiangxi Province 4 97.78% 125,894 94,886

M4 Sichuan Province 5 91.31% 126,733 124,362

L% Jilin Province 3 89.91% 84,698 66,531

BEE Hainan Province 1 100.00% 80,486 74,624

KET Tianjin City 3 94.29% 98,232 96,000

B} Hebei Province 3 94.24% 78,938 73,370

HEm Shanghai City 2 93.11% 68,431 53,542

=VME] Guizhou Province 2 100.00% 51,950 45,971

584 Qinghai Province 1 97.32% 36,263 40,007

NS hAtiEERR Inner Mongolia Autonomous Region 3 91.11% 36,019 42,364

BEA Fujian Province 1 98.86% 26,898 25,275

FHEE Liaoning Province 2 77.05% 69,619 36,708

EE Henan Province 2 98.12% 57,035 36,149

HELOKERE Ningxia Hui Autonomous Region 1 97.01% 37,412 40,576

BEM Chongqing City 5 88.65% 57,662 39,661

ExE Guangdong Province 1 98.94% 32,906 29,585

IpiES Shanxi Province 2 99.27% 24,418 -

HEE Gansu Province 1 100.00% 47,119 -
Pi%E - Notes:

1. bEZBEEE LSFERKEBER A E
HAIER

2. MW ABEHD  EEE . FHE SEL
ENEMTEEEERA -

3. 2023F1AZEGAAARIEEBEBWABA
RES201ET(AIEHRESEA) - B8 B
WLEYRLNES  BEE - FHE - 2@
KENHEMTEERERA -

4, HH R A2023F6 A30R & B W% HEE
o

1.

The data of Shanghai includes the occupancy of the offices of Shanghai
Seazen Holdings Tower B.

Rental income includes rentals, management fee, carpark, various operation
and other sporadic management fee income.

The Company’s total commercial operating income from January to June
2023 was RMB5.201 billion (i.e. tax-included rental income), including:
rentals, management fee, carpark, various operation and other sporadic
management fee income from shops and shopping centres.

The occupancy rate represents the occupancy of the commercial property as
at 30 June 2023.
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R 2023F L ¥ FRENYEBRREXEEEHR

TRHIIN2023F L FRAEER [ HER

Property Delivery and Revenue from Sale of

Properties

RMB9,183 per sq.m..

In the first half of 2023, the revenue of the Group’s property development
business was approximately RMB36,342 million. Properties with a
total GFA of 3,957,466 sg.m. were delivered. The average selling price
of properties delivered and recognized as sales was approximately

Table 4: Breakdown of property development revenue by
provinces in the first half of 2023

The following table sets forth the revenue information relating to the

VEEBNBRALEE properties the Group delivered for sale during the first half of 2023:
25 Bf Province/Region PN BEMmE EHEE
Average
Revenue GFA selling price
(AEEBET) (FRk) (ARE/FEHK)
(RMB million) (sq.m.) (RMB/sg.m.)
TEA Jiangsu Province 10,990 1,168,460 9,406
KAEM Tianjin City 4,653 318,683 14,601
EE Shandong Province 3,872 582,300 6,650
ZHE Anhui Province 2,522 342,740 7,358
WIA Zhejiang Province 2,493 114,499 21,775
bRy Hunan Province 1,852 232,545 7,964
) Sichuan Province 1,824 280,934 6,494
EEM Chongaing City 1,799 179,779 10,009
ERE Guangdong Province 1,384 90,165 15,345
B Hebei Province 1,126 120,647 9,334
EME Guizhou Province 916 105,595 8,677
fahishil Shanghai City 512 36,783 13,918
WitE Hubei Province 506 107,432 4,714
i A= Guangxi Zhuang Autonomous Region 426 83,444 5,105
HER Liaoning Province 373 39,556 9,435
EmE Yunnan Province 359 55,197 6,506
TEA Henan Province 340 60,930 5,575
IPA Jiangxi Province 199 16,920 11,732
HELOKBERE Ningxia Hui Autonomous Region 89 13,814 6,417
iy Shaanxi Province 72 3,317 21,711
i Shanxi Province 28 2,627 10,631
HHE Jilin Province 7 1,102 6,188
=xil Total 36,342 3,957,466 9,183
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FINANCIAL REVIEW
Revenue
For the six months ended 30 June 2023, the Group’s revenue amounted

to approximately RMB42,532.3 million. The amount of revenue of each
significant category is as follows:

HZ6A30BLAEA
Six months ended 30 June
20235 20224
2023 2022
AR¥EERT ARBEER
RMB million RMB million
W HERA Revenue from sale of properties 36,342.5 37,735.7
M EE ARG Revenue from commercial property
management services 2,134.7 1,808.5
EeUA Rental income 2,608.8 2,453.9
H WA Other income 1,446.3 1,353.5
42,532.3 43,3516
BREMEIREEKS Fair Value Gains on Investment Properties

REEMENYFESE TEEYE - URIES
WA SKES B AIE(E - FINEMES MIFEA
L AEBEMREMETFFHRBUMEME
EMErTRE « AEEIRE Y ENFHESKE(E S
ARAEBEHRBERPERRB AN EERE
1B o Bl Z=2023F6A30H IENEA - AR
BREEANEELA  REVEGHERZHAR

et —

127 6AETT ©

The Group develops and holds several commercial properties such as
shopping malls and car parks for rental income or capital appreciation.
The Group’s investment properties are appraised semi-annually by an
independent property valuer. Any appreciation or depreciation in the
Group’s investment property value is recognized as fair value gains or
losses in the Group’s consolidated statements of income. Due to the
increase in overall capital value, valuation gains on investment properties
for the six months ended 30 June 2023 were approximately RMB127.6
million.
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Gross Profit

For the six months ended 30 June 2023, the gross profit of the Group
was approximately RMB7,415.5 million with a gross profit margin of
17.4%.

Selling and Marketing Costs

For the six months ended 30 June 2023, the selling and marketing costs
of the Group decreased by 2.1% to approximately RMB1,680.0 million
from approximately RMB1,716.9 million for the same period in 2022,
which was primarily attributable to a decrease in employees’ salaries.

Administrative Expenses

For the six months ended 30 June 2023, the administrative expenses of
the Group decreased by 12.4% to approximately RMB2,060.2 million
from approximately RMB2,351.5 million for the same period in 2022,
which was mainly due to a decrease in employees’ salaries.

Other Gains — Net

For the six months ended 30 June 2023, the net other gains of the Group
were approximately RMB295.2 million, which mainly attributable to gain
from disposal of industrial land.

Finance Costs — Net

For the six months ended 30 June 2023, net finance costs of the
Group increased by 11.9% to approximately RMB1,185.9 million from
approximately RMB1,059.4 million for the same period in 2022 primarily
because of a decrease in interest capitalization.

Income Tax Expense

Income tax expense comprises corporate income tax and land
appreciation tax. Corporate income tax and land appreciation tax of
the Group for the six months ended 30 June 2023 were approximately
RMB1,012.3 million and approximately RMB436.8 million, respectively.
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Financial Resources and Liquidity Ratios

As at 30 June 2023, the Group had cash at bank and on hand
(including restricted cash) of approximately RMB29,011.8 million (as
at 31 December 2022: approximately RMB32,453.3 million), current
and non-current borrowings of approximately RMB73,542.7 million
(as at 31 December 2022: approximately RMB79,537.6 million), all of
which are denominated in RMB, USD and HKD, and of which interest
payable was approximately RMB605.2 million (as at 31 December 2022:
approximately RMB714.1 million). The maturity grouping of borrowings
based on the remaining period as at 30 June 2023 and 31 December
2022, respectively, to the maturity date is as follows:

BRFR 2023F6H30H 2022412A31H
30 June 31 December

Borrowing Terms 2023 2022
ARBEER AREBET

RMB million RMB million

—FEHR Within 1 year 25,615.8 35,663.1
—F A HBERBIBRE Over 1 year but within 2 years 15,392.7 19,072.0
MFEA LEBERBATEF Over 2 years but within 5 years 19,440.2 16,532.0
FFEMNE Over 5 years 13,094.0 8,270.5
73,542.7 79,5637.6

R2023F6A30H @ AEBEFEITER  EXE
B RARESFEMNIMNEFSFEE6.35% °

M2023F6A30H - AEBMFE BEERLL
R BAT7 2% (FA2022F12 A31H : 49.9%)  jF
BEAESE BRI FEERNEERBE
LA100%5HE o FBEIRBEFRENSFIE -
ReMELEEMRIBRHIRGHE -

AEE-ERERCHEBBEKTRPBERE -
EEMEE  AREAGEKFHERRRAE
ST R AR KB ETI5KNE) -

The weighted average interest rate for the Group’s bank borrowings,
senior notes and corporate bonds, etc. as at 30 June 2023 was 6.35%.

As at 30 June 2023, the Group’s net debt-to-equity ratio was 47.2% (as
at 31 December 2022: 49.9%). Net debt-to-equity ratio is calculated as
net debt at the end of the period divided by total equity and multiplied by
100%. Net debt is calculated as total borrowings less interest payable,
cash and cash equivalents and restricted cash.

The Group had constantly optimized its debt level and financial structure.
The Directors believed that the risks associated with our debt level are
under control and that the Group is able to cope with and withstand any
market volatility.
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Other fund raising activities
Rights Issue

In order to strengthen its capital base without incurring debt financing
cost and to enhance its financial position, while at the same time enabling
Shareholders to participate in the future development of the Group,
on 2 December 2021, the Company proposed the rights issue on the
basis of one (1) rights share for every twenty-one (21) existing shares
held on 4 January 2022, being the record date, at the subscription price
of HKD5.30 per rights share on a non-underwritten basis (the “Rights
Issue”).

The Rights Issue was completed on 27 January 2022, and 295,715,521
rights shares in total were allotted and issued by the Company to the
Qualifying Shareholders (as defined in the rights issue prospectus of the
Company dated 5 January 2022 (the “Rights Issue Prospectus”)). The
rights shares were ordinary shares of the Company of HKD$0.001 each,
and the aggregate nominal value of the right shares were approximately
HKD295,715.5. The gross proceeds raised from Rights Issue were
approximately HKD1,567.29 million before expenses. The net proceeds
raised from the Rights Issue were approximately HKD1,559.79 million,
equivalent to a net subscription price of approximately HKD5.27 per
rights share. The closing price of HKD5.23 per share was quoted on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on 2
December 2021, being the date of announcement of the Rights Issue.

As at 30 June 2023, the intended and actual use of proceeds from the
Rights Issue are set out as follows:

HRERFRE REEHR BERRMN
HRERFRE FIEREREN FIEREFEN 2EAN AEAREHE FHREX
PSRBT A REGRSHE ERERSH FRGFIERE R (Hit1)
Amount of
intended use of
net proceeds as Utilized Expected
Intended use of proceeds disclosed in the Actual used net proceeds Balance of timeline for the
as disclosed in the Rights Issue amount of during the unused intended use
Rights Issue Prospectus Prospectus net proceeds  Reporting Period net proceeds (Note 1)
R)IE Rt B kiR L #1935 87EE AT - - KI93B8TEEAT M2024512A318
H2 A (Hit2)
Acquisition of lands in Sichuan Province Approximately - - Approximately On or before
and Hubei Province HKD935.87 HKD935.87 31 December
million million 2024
(Note 2)
ERREEH K623 RNEERT  HI623.02BEET - - E2EHA
Repayment of a syndicated loan Approximately Approximately - - Fully utilized
HKD623.92 HKD623.92
million million
st #1,550.79E BB #623.92BBHE T - #93587THEET -
Total Approximately Approximately - Approximately -
HKD1,559.79 HKD623.92 HKD935.87
million million million
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Notes:

1. The expected timeline for using the unutilised net proceeds is based on the
best estimation of the present and future business market situations made
by the board of directors (the “Directors”) of the Company (the “Board”),
and it will be subject to changes based on the future development of market
conditions.

2. As disclosed in the Rights Issue Prospectus, the Company intended to apply
approximately RMB935.87 million raised from the Rights Issue for acquisition
of lands which can potentially be developed into commercial complexes in
Sichuan Province and Hubei Province. However, as disclosed in the 2022
annual report of the Company, due to the subdued sentiment of the land
market and the overall economic downturn in the PRC during the year ended
31 December 2022, the relevant business plan was delayed to allow more
time for the management to assess the conditions of the land market. As
disclosed in the 2022 annual report of the Company, based on the estimation
of the Directors and subject to future conditions of the land market, the
Directors expected to postpone the completion of the acquisition plan to the
end of 2024.

For details of the Rights Issue and adjustments relating to the share
options of the Company, please refer to the announcements of the
Company dated 2 December 2021, 10 January 2022 and 26 January
2022, respectively, and the Rights Issue Prospectus.

Placing of Existing Shares and Top-up Subscription of New
Shares under General Mandate

On 10 December 2022, Wealth Zone Hong Kong Investments Limited
(“Wealth Zone Hong Kong”), the Company, Citigroup Global Markets
Limited (“Citi”) and Haitong International Securities Company Limited
(“Haitong”, together with Citi, the “Placing Agents”) entered into the
placing and subscription agreement (the “Placing and Subscription
Agreement”), pursuant to which: (a) Wealth Zone Hong Kong agreed to
appoint the Placing Agents as agents, and the Placing Agents agreed to
procure, on a several (and not joint or joint and several) and best effort
basis, not less than six purchasers to purchase the 560,000,000 existing
Shares (the “Sale Shares”) at the placing price (the “Placing Price”) of
HKD3.50 per share; and (b) Wealth Zone Hong Kong agreed to subscribe
for, and the Company agreed to allot and issue to Wealth Zone Hong
Kong, the new Shares (which shall be the same number as the number
of Sale Shares actually sold by Wealth Zone Hong Kong pursuant to the
Placing and Subscription Agreement) (the “Subscription Shares”) at
the subscription price of HKD3.50 per share (which is the same as the
Placing Price) (the “Subscription Price”). The Subscription Shares are
ordinary shares of the Company of HKD0.001 each, with total nominal
value of HKD560,000. The net Subscription Price (after deduction
of all relevant costs and expenses to be borne by the Company) is
approximately HKD3.47 per share. The closing price of HKD4.06 per
share was quoted on the Stock Exchange on 9 December 2022, being
the last full trading day before the announcement of the Placing and
Subscription Agreement.
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The completion of the placing of the Sale Shares took place on 14
December 2022 (the “Placing”), and the Company allotted and issued
560,000,000 Subscription Shares to Wealth Zone Hong Kong on 19
December 2022 (the “Subscription”) under the general mandate granted
to the Directors pursuant to an ordinary resolution passed at the annual
general meeting of the Company held on 23 June 2022.

The Company received total net proceeds from the Subscription of
approximately HKD1,943 million. The Company intends to apply the net
proceeds from the Subscription for the repayment of the Company’s
offshore debts when they fall due in the future and as general working
capital of the Group.

The Directors consider that the Placing and Subscription represents
an opportunity to raise capital for the Company while broadening its
Shareholder and capital base. The Directors are of the view that the
Placing and Subscription will strengthen the financial position and
liquidity of the Group and provide funding to the Group for the repayment
of the Company’s offshore debts when they fall due in the future and
as general working capital of the Group. Accordingly, the Directors
considered that the Placing and Subscription, and the terms of the
Placing and Subscription Agreement are fair and reasonable and on
normal commercial terms and that the entering into of the Placing and
Subscription Agreement is beneficial to the Company and in the interests
of the Company and the Shareholders as a whole.

As at 30 June 2023, the intended and actual use of proceeds from the
Placing and Subscription are set out as follows:

PRSI FERIEFEN RIREBRER AEARE RERR
HE RERRSH EREREH IR RN SIEFREL HHRER
Utilized
Amount of Actual used net proceeds Balance of Expected
intended use of amount of during the unused timeline for the
ltems net proceeds net proceeds  Reporting Period net proceeds intended use
EBRGIMETS K1570BEET  ANSTOBEET  A15T0BEAT - E2EHA
Repayment of offshore debts Approximately Approximately Approximately - Fully utilized
HKD1,570 million HKD1,570 million HKD1,570 million
—REEES H3T3EERT #3T3EEAT H373EEET - BE2HHA
General working capital Approximately Approximately Approximately - Fully utilized
HKD373 million HKD373 million HKD373 million
@At #1,9430EET  H1,9438EET  H1,943BEER -
Total Approximately Approximately Approximately -

HKD1,943 million

HKD1,943 million

HKD1,943 million

BEHRE—FHDB  B2REARF SR A
2022412 4120 K2022F 12 A19H K A% o
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For further details, please refer to the announcements of the Company
dated 12 December 2022 and 19 December 2022, respectively.
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Contingent Liabilities

Pursuant to the mortgage contracts, banks require the Group to
guarantee its purchasers’ mortgage loans. The Group’s guarantee period
typically starts from the date of the grant of the mortgage. Guarantees
for mortgages on pre-sold residential properties are generally discharged
at the earlier of: (i) the issue of the real estate ownership certificate
by government authorities to the purchasers; or (ii) the satisfaction of
mortgage loans by the purchasers of the properties. The Group has
provided guarantees to financial institutions for mortgage loan facilities
granted to purchasers of the Group’s properties.

As at 30 June 20283, the Group provided guarantees to financial
institutions for mortgage loan facilities granted to purchasers of the
Group’s properties amounting to approximately RMB60,597.9 million (as
at 31 December 2022: approximately RMB62,295.9 million).

There are certain corporate guarantees provided by the Company’s
subsidiaries for each other in respect of borrowings as at 30 June 2023.
The Directors considered that the subsidiaries have sufficient financial
resources to settle their obligations.

As at 30 June 2023, the Group provided a pledge to guarantee the
borrowings of such joint ventures and associates in which the Group
holds their equity interests. As at 30 June 2023, the Group provided
guarantees with the amount of approximately RMB4,442.9 million (as
at 31 December 2022: approximately RMB4,924.4 million) to its joint
ventures and associates.

Save as disclosed in this report, the Group had no other material
contingent liabilities as at 30 June 2023.

Charges on the Group’s Assets

As at 30 June 2023, the Group’s bank loans, loans from non-bank
financial institutions were approximately RMB48,323.9 million and were
secured by one or a combination of the following methods: properties
under development, properties held for sale, investment properties, land
use rights, property, plant and equipment, shares of subsidiaries, bank
deposits and/or guarantees by our subsidiaries. Our bank borrowings are
from major commercial banks, all of which are independent third parties,
of which, loans from non-bank financial institutions with the amount
of RMB2,080 million were secured by shares of Seazen Holdings Co.,
Ltd. (“Seazen Holdings”), a subsidiary listed on the Shanghai Stock
Exchange (stock code: 601155). In addition, the 4-year USD250 million
6.0% senior notes issued in August 2020 and the 4.5-year USD300
million 4.45% senior notes issued in January 2021 were secured by
shares of our subsidiaries.
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Gearing Ratio

As at 30 June 2023, the Group’s gearing ratio was 37% (as at 31
December 2022: 38%). Gearing ratio is calculated as net debt divided
by total capital and multiplied by 100%. Net debt is calculated as
total borrowings plus lease liabilities less cash and cash equivalents.
Total capital is calculated as total equity, as shown in the consolidated
statement of financial position, plus net debt.

Foreign Exchange Risks

As at 30 June 2023 and 31 December 2022, the cash balances held by
the Group are as follows:

2023F6H30H 2022412H31H

30 June 31 December

2023 2022

AREHET AREBETT

RMB miillion RMB million

MIAREEHE Denominated in RMB 28,934.5 31,400.2
AZETTEHE Denominated in USD 31.8 33.4
LA EHE Denominated in HKD 45,5 1,019.7
29,011.8 32,453.3

AEELEF2EELEPHHETBEETT MK
ARG AAREFE - IR AEEETH
CHERBIB/EITIEL BT —RETBE
RAUAREMEFAETRETLEE < AEE
BT KA T ARB MELRINERE

AR AL WEMOELREE - SEFE
BEE R RS EE R A RN AEE
FEESNER -

BESN - AR KRR INE AR B BT 8 A
SN & AR TE S AR BIARER
EXRBRBREESE
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Almost all of the Group’s operating activities are carried out in the PRC
with most of the transactions denominated in Renminbi. The Group
is exposed to foreign currency risks arising from the exposure of U.S.
dollars and Hong Kong dollars against Renminbi as certain cash balances
of the Group are primarily in U.S. dollars or Hong Kong dollars and its
certain general and administrative expenses and other loans are settled
in U.S. dollars or Hong Kong dollars.

The Company currently does not have any foreign exchange hedging
policy and each of the Directors will continue to closely monitor the
scale of assets and liabilities in foreign currencies to minimize the foreign
exchange risks.

In addition, the conversion of Renminbi into foreign currencies is subject
to rules and regulations of the foreign exchange control promulgated by
the PRC government.

Material Acquisition and Disposal

During the Reporting Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates or assets.
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EVENTS DURING THE REPORTING PERIOD

Resignation of Vice-chairman of the Board, Non-
executive Director and Member of the Environmental,
Social and Governance Committee

On 16 February 2023, Mr. Qu Dejun resigned as the vice-chairman of the
Board, non-executive Director and member of the environmental, social
and governance committee due to his inability to perform his duties.
For details of the resignation, please refer to the announcements of the
Company dated 10 February 2023 and 16 February 2023, respectively.

Proposal for the Non-public Issuance by Seazen
Holdings

On 29 March 2023, Seazen Holdings’s extraordinary general meeting
approved the proposal for the non-public issuance of A shares, pursuant
to which Seazen Holdings will issue not more than 676,686,800 A
shares. It is expected that the proceeds to be raised will be not more
than RMB8.0 billion.

SIGNIFICANT EVENT AFTER THE REPORTING
PERIOD

The Group had no significant event subsequent to the end of the
Reporting Period and up to the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Directors confirmed that as at the date of this interim report, there
are no current plans to acquire any material investments or capital assets
other than those acquired in the Group’s ordinary business of property
development.

DIVIDEND

The Board did not recommend the payment of an interim dividend for
the six months ended 30 June 2023 (for the six months ended 30 June
2022: nil).
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EMPLOYEES AND COMPENSATION POLICY

As at 30 June 2023, the Group had 24,294 full-time employees in the
PRC and Hong Kong.

The Group determines the remuneration packages of all the employees
(including the Directors) based on their performance, work experience
and the prevailing market wage level, and provide promotional
opportunities for them with reference to their individual strengths and
potentials.

The remuneration package of the employees consists of basic salary,
cash bonus and share-based payments. The Group has established
performance appraisal system so as to evaluate the performance of
its employees on an annual basis and use the evaluation results to
determine their salary increment or promotion accordingly.
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of Shareholders and to enhance
corporate value and accountability. The Company has adopted the
Corporate Governance Code (the “CG Code”) as set out in Appendix 14
to the Rules Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). The Company has complied with the code
provisions as set out in part 2 of the CG Code for the six months ended
30 June 2023. The Company will continue to review and enhance its
corporate governance practices to ensure compliance with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding Directors’
securities transactions.

The Company has made specific enquiries with all the Directors, and
each of the Directors has confirmed that he has complied with the Model
Code throughout the six months ended 30 June 2023.

MATERIAL CHANGE

Save as disclosed above, there has been no material change in respect
of the future development of the business of the Group (including the
Company’s prospects for the current financial year) since the publication
of the Company’s 2022 annual report.

AUDIT COMMITTEE

The audit committee of the Company, comprising all the independent
non-executive Directors, namely Mr. Chen Huakang (Chairman), Mr.
Zhu Zengjin and Mr. Zhong Wei, has reviewed with the management
the accounting principles and policies adopted by the Group and the
unaudited interim results and the unaudited condensed consolidated
interim financial statements of the Group for the six months ended 30
June 2028.

PURCHASE, SALE OR REDEMPTION OF ANY OF
THE COMPANY’S LISTED SECURITIES

For the six months ended 30 June 2023, neither the Company nor any
of its subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company.
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LOAN AGREEMENTS WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE OF THE
CONTROLLING SHAREHOLDERS

The Group successfully issued a tranche of 3.5-year USD350 million 6.8%
senior notes in February 2020, a tranche of 4-year USD250 million 6%
senior notes in August 2020, a tranche of 4.5-year USD300 million 4.45%
senior notes in January 2021 and a tranche of 5.45-year USD404 million
4.5% senior notes in February 2021 (the “Notes”), pursuant to which
the Company will make an offer to repurchase all outstanding Notes at a
purchase price equal to 101% of the principal amount of the Notes, plus
accrued and unpaid interest, if any, to (but not including) the repurchase
date, upon the occurrence of, among other things, the Permitted Holders
(defined below) are the beneficial owners of less than 50.1% (or 35.0%,
where applicable) of the total voting power of the voting stock of the
Company accompanied by a rating decline. Such requirements as to
the maintenance of the level of ownership in and composition of the
members of the Board result in the disclosure obligation under Rule
13.18 of the Listing Rules.

In this paragraph, “Permitted Holders” means any or all of the following:

(i)  Mr. Wang Zhenhua;
(i) any affiliate of Mr. Wang Zhenhua;

(iiy the estate, trust, direct relatives of Mr. Wang Zhenhua or the legal
representative thereof; and

(iv) any legal person both the capital stock and the voting stock of which
(or in the case of a trust, the beneficial interests in which) are owned
80% or more by Mr. Wang Zhenhua or any of his affiliates.

The aforesaid tranche of 3.5-year USD350 million 6.8% senior notes
issued in February 2020 has been fully repaid upon its maturity on 5
August 2023.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Save as disclosed in the section headed “Events during the Reporting
Period” above, during the six months ended 30 June 2023, there were
no changes to the information which had been disclosed and is required
to be disclosed by Directors pursuant to Rule 13.51B(1) of the Listing
Rules.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITION IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2023, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying Shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)) (i) which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which were taken or deemed to
have taken under such provisions of the SFO), or which were recorded in
the register required to be kept pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code were as follows:

(i) Interestin Shares of the Company

REAFTEIAT
FIFgER BREZRHR fEREMN
BEEpng BRnE ZBAO HEROHE REEMRAR R
Number of
Shares or
underlying
Number of Shares held Adjusted Approximate
ordinary under equity during the percentage of
Name of Directors Nature of interest shares held derivatives  Reporting Period shareholding
a/\F EREBA 12,000,000 (1) 1,504,007 (L) - 0.19%
Lv Xiaoping Beneficial owner
ERREA(BEEERI) 2,500,000 (L)° - - 0.03%
Beneficiary of a trust
(other than discretionary interests)
FER EREBA 6,000,000 (L) - - 0.08%
Wang Xiaosong Beneficial owner
foe 25 EREBA 5,000,000 (L) 1,208,205 (L)? - 0.08%
Lu Zhongming Beneficial owner
R ABEERRIN) 2,000,000 (L)@ - - 0.02%
Beneficiary of a trust
(other than discretionary interests)
ERE8 ERBEAA - 1,203,205 (L) - 0.01%
Zhang Shengman Beneficial owner
ERREA(BDBEERI) 1,200,000 (L)® - - 0.01%

Beneficiary of a trust
(other than discretionary interests)
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FERILIRTRRD 258 -

Notes:

1. The letter “L” denotes the long position in Shares.

2. BEE/NFLLE EEPAEERSEREE%L4EE 2. Mr Lv Xiaoping, Mr. Lu Zhongming and Mr. Zhang Shengman, Directors,
()7A20194F 11 A1 A M B AR A K (i) 72 2022 F were interested in 1,504,007, 1,203,205 and 1,203,205 share options as
1A e M IR 1% 1 H S8 2 T 4 8 1,504,007 17 a result of (i) the grant of share options in 1 November 2019 and (i) the
1,208,2053 % 1,203,20517 BEAXHE - subsequent adjustment resulting from the completion of the Rights Issue in

January 2022.

3. WBERMEH:TE  FE2/)0FLE4 - FEHR 3. Mr. Lv Xiaoping, Mr. Lu Zhongming and Mr. Zhang Shengman, Directors,
BAEAERERSAAEN2020F9 1B ER T were granted 2,500,000, 2,000,000 and 2,000,000 award shares on 1
2,500,000 % - 2,000,000 &% K 2,000,000 f% September 2020 pursuant to the Share Award Scheme. On 9 April 2021, Mr.
BEIGD - ERSHLENR2021F489HEH Zhang Shengman has sold 800,000 vested award shares.

800,0000% B 55 /& HY EZEpAR (5 ©
(i) REBZENEDR (ii) Interest in associated corporations
RRESTETIAT
BEZRAR EREN
2] B E A B&EMtE HERHHE REEHRAR BAEA
Number of
Shares or Approximate
underlying Shares Adjusted during percentage of
Name of Associated held under equity the Reporting shareholding

Name of Director Corporation Nature of interest derivatives Period interest

TR AR BEHRHEBA 500,000 (L) - 0.02%

Wang Xiaosong Seazen Holdings Beneficial owner

PR - Note:

FRILIRTIRED 2. - The letter “L” denotes the long position in Shares.

M EXCFTIEEE SN - 202356 8308 ¢ &
RAREBREBITEABRAR T 5 E R

[

(E& BB MEGRAIEXVED B - 18

AN KEFREERRESERAELNES
LB IGHIFEI2GEREAFENERMA
HARBARE T AR K G AR B Fe Bt 52 A ey (£ ]

RSN -

56
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Save as disclosed above, as at 30 June 2023, none of the Directors and
the chief executive of the Company had or was deemed to have any
interest or short position in the shares, underlying shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be recorded in the register of
the Company and kept under Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the Model
Code.
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ARBBOEERAR -

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

Company pursuant to Section 336 of the SFO:

As at 30 June 2023, to the best knowledge of the Directors, the following
persons (not being Directors or chief executives of the Company) had
interests or short positions in the shares or underlying shares which fall to
be disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO as recorded in the register required to be kept by the

G RRERIBEA
s ER Bak
ZEE0 Approximate
TERRER Number of percentage of
Name of Substantial B/ RREEE ordinary shareholding
Shareholders Capacity/Nature of interest shares held® interest
FiRzEe 88 2REETEMAIB A 4,474,549,274 (L) 63.33%
Wang Zhenhua@ 3and4) Founder of a discretionary trust
Ao 101,065,905 (L) 1.43%
Interest of spouse®
PREFO REEEBER 101,065,905 (L) 1.43%
Chen Jing® Interest in a controlled corporation
[T 4 4,474,549,274 (L) 63.33%
Interest of spouse
Chen Ting Sen (PTC) Limited® XFEA 4,474,549,274 (L) 63.33%
Trustee
Infinity Fortune Development Limited® AT =B 4,474,549,274 (L) 63.33%
Interest in a controlled corporation
First Priority Group Limited® RIS EERER 4,474,549,274 (1) 63.33%
Interest in a controlled corporation
EHEBREFRAFO BERBEEA 4,474,549,274 (L) 63.33%

Wealth Zone Hong Kong Investments Limited®

Beneficial owner

Fi 3% R 2B PR 5] SEAZEN GROUP LIMITED
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AT
1. FERILIRTRBOZEE

2. TIRFEL A BHua ShengEFEMAIAA © BB
Hua Shengf=5t * Chen Ting Sen (PTC) Limited
UZFTANGHBBEIESZERSE
4,474,549, 27 ARG AR I B ©

3. MEZIT(ERELENRLMB)I00%FE
Set Hero Developments Limited * M Set Hero
Developments Limited #§ & 101,065,905 fi& A&
7o REBLLTHERABBEBEZRFRBEGRONE
IRELRERNRNPEEER - R2TR -

(4) Chen Ting Sen (PTC) Limited £ A& Hua Sheng
B (AEIREXEEAVER T ARERE
KBRS ARIY)WETEA - EEAInfnity
Fortune Development Limited 100%#) E 277 %
7K+ Tinfinity Fortune Development Limited?% &
First Priority Group Limited 100%H) 2 31 TA% 7K o

(5) =B BRE B R A A A First Priority Group
Limited+5 5 100% 8 B Z TR AN -

M EIREESN - A2023E6A30F C EEW
TEZE  EMAL(WIEEFHIA QR EEST

BAB)RARBE B sk ARRE A (0 B R IE
&7 R B GRPIEXVER R 2 R 3D B R E A T
Bk R i//ﬁﬁﬁé g5 LB RGIFH

3BO1EE FC I 7 14 P At 9 B 3R 2 11T B0 # 2 380K
% o

5 i 8% R 2 IR H IR 5] SEAZEN GROUP LIMITED
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Notes:

1.

©)

The letter “L” represents the long position in Shares.

Mr. Wang Zhenhua is the founder of the Hua Sheng Trust, through which
Chen Ting Sen (PTC) Limited held long position in 4,474,549,274 Shares
through its controlled corporations in its capacity as trustee.

Ms. Chen Jing, spouse of Mr. Wang Zhenhua, holds 100% of Set Hero
Developments Limited which holds the 101,065,905 Shares. Ms. Chen Jing is
deemed under the SFO to be interested in the shares of Mr. Wang Zhenhua
and vice versa.

Chen Ting Sen (PTC) Limited, as trustee of the Hua Sheng Trust, which
was established by Mr. Wang Zhenhua as the settlor in favour of his
family members, held 100% of the issued share capital of Infinity Fortune
Development Limited, which in turn held 100% of the issued share capital of
First Priority Group Limited.

Wealth Zone Hong Kong Investments Limited is held as to 100% of its issued
share capital by First Priority Group Limited.

Save as disclosed above, as at 30 June 2023, the Directors were
not aware of any persons (not being Directors or chief executives of
the Company) who had an interest or short position in the Shares or
underlying Shares of the Company which would fall to be disclosed under
Divisions 2 and 3 of Part XV of the SFO, or which would be required,
pursuant to Section 336 of the SFO, to be entered in the register referred
to therein.



HtEH

Other Information

B4 SR BT &l

R2019F 11 A1H » EBGRZHIRMD 2E
FrEl([ R ERTE]) - RIOEBEFEINTE
BB EARERE([EE])FMERNER
NiEEN R B W AEEAR RN RBEREEED
BBARER : KRS REBAEHASENK
MERETMEFES -

EEEREERMERFIMEENZTA
([ZFFEAD(BBLE=F)AIBEENE=RG
HERATEBBARANR2019F11A1HE
BB 1T A H0.5% - BN29,495,000 B B 19
(AR HEIAR R RIE 317D 490.42%) ©

BRIEEESRAKL - BRROEBFTENE
WEA A B 2019511 A1 BEE4Y B B2 20294
10A31BLIETF - RIS BE - f(D 42E)AT
EIMFERF RO ABNFEXMMEAR °

REZE2023F6 A30H I/ NEA - WEBRE
BAREBEBNERRG - MERERGEBETE
BRE - BB - RS BRI -

RARERH - LA RRERD ZE T2
BRI T BB I A733,674R% 1D » 1h AR
HEHEARFEEITRMNA0.1% ° 7202341
18 X%2023%6 4308 @ BIE EENETEIA]
M — PR B HRMD B D 5 /H21,995,000 8%
1.21,995,000/% J& 17+ (AN A R E BTN 4
0.8%%0.3% °

SHARE AWARD SCHEME

On 1 November 2019, the Board has resolved to adopt a share award
scheme (the “Share Award Scheme”). The objectives of the Share
Award Scheme are: (i) to recognize the contribution of employees of the
Company (the “Employees”) and to provide incentives for the Employees
to continuously make substantial contributions for the Group’s long-term
growth in the future; and (i) to attract and retain talented Employees who
may be beneficial to the growth and development of the Group.

The aggregated maximum number of Shares that the trustee (who is an
independent third party) appointed by the Board to manage the Share
Award Scheme (the “Trustee”) may purchase must not exceed 0.5%
of the total share capital in issue of the Company on 1 November 2019,
i.e. 29,495,000 Shares (representing approximately 0.42% of the issued
shares of the Company as at the date of this report).

Unless early terminated by the Board, the Share Award Scheme shall be
effective for ten years from the adoption date of 1 November 2019 and
up to 31 October 2029. As at the date of this report, the remaining life of
the Share Award Scheme was around six years and two months.

During the six months ended 30 June 2023, there were no granted but
unvested Awarded Shares, and no Award Shares were granted, vested,
cancelled or lapsed under the Share Award Scheme.

As at the date of this report, the remaining number of Shares which may
be purchased by the Trustee pursuant to the Share Award Scheme
was 733,674 Shares, representing approximately 0.1% of the issued
shares of the Company as at the date of this report. The total number
of Shares which is available for being further awarded under the Share
Award Scheme was 21,995,000 and 21,995,000 Shares, representing
approximately 0.3% and 0.3% of the issued shares of the Company as at
1 January 2023 and 30 June 2023, respectively.
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TEREEARSHRNBERMHEZEE 2 HA  The following table discloses movement in the Company’s Awarded
RNBEBEIR D OEFNIENR © Shares which were granted under the Share Award Scheme during the
Reporting Period.

SRER i N R i N
PR 17 FE A 2023% HES HEHR HEHARX 20235
RTER 1A1A AR Pt SHEB 6A30A
(B7) 2 ERH RZBRG RBRG R [BEidic
SHERS (Hak1) ®REAH ROEE BXEE #A L= L= BREE
Number Number Number
Grant price Granted of vested of lapsed  of canceled Granted
payable per but Awarded Award Award but
Awarded unvested Shares Shares Shares unvested
Shares Number of asat  duringthe  duringthe  during the as at
(HKD)  Date of Awarded 1 January Reporting Reporting Reporting 30 June
Name of Participant (Note 1)  Grant Shares 2023 Period Period Period 2023
@ EE
(a) Directors
Uit 431 2020% 2,500,000 0 0 0 0 0
Mr. Lv Xiaoping 9R1H
1 September
2020
(Fizk2)
(Note 2)
ReRER %A 431 2020 2,000,000 0 0 0 0 0
Mr. Lu Zhongming 9R1H
1 September
2020
(Fizk2)
(Note 2)
EREAE 431 2020 2,000,000 0 0 0 0 0
Mr. Zhang Shengman 9H1H
1 September
2020
(Fizk2)
(Note 2)
b) EEFEAFEREES) 431 2020 1,000,000 0 0 0 0 0
(b) Top highest paid 9A1H
individual (excluding 1 September
Directors) 2020
(Fi3k2)
(Note 2)
&% 7,500,000 0 0 0 0 0

Total

6 i 8% R 2 IR H IR 5] SEAZEN GROUP LIMITED
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1. REEEREEEBROFER XM -

2. FEKEESRTHMEBRIEEZE  40%K
HRENILAD R 20205E10 31 HER B » 30% 0 2
B D #2021 F10 A31 BB - &30% Ay 4
BhPRAD 1572202210 A31 HERE -

BReEstE

AR ERMR2012F11 A6 HBRBAZERZ A KM
HARERETE ([BRETE]) - BB
B ESARRMAERSEERNEREE
AEEHAEENERMETERMMNZESD
o

B IR AT 21 M AR B (o] E A BB A =1 2
AR EREREM SRR MDEE (BEE
BREBRHEITES M ARITENERES
FERE) ERAXTSHEBETARERAE
BIOROBAB(BETTAEBBERERE(TE
RRIRETR )BT M o) LB TR RIBR (D) /Y
10% - B1566,800,0000% B {5 + 15 AR R AR A
HE HEIE BT 5498.02% ©

BT EIE R2022F11 A5BEEM * HET
AR IR BB AR AT 23 — SR K BB AR

R2023F6A30H + IRIFHERAET IR T HE
A& A A T 34T R IR {0 48R 11,730,2550%
1HE 220236 530 H (7518 A B 21755 i
B RELI017% ©

Notes:

1. The grant price shall be payable upon the vesting of the relevant Award
Shares.

2. Subject to the fulflment of the relevant performance targets set out by the
Board, 40% of the Award Shares shall be vested on 31 October 2020, 30%
of the Award Shares shall be vested on 31 October 2021, and 30% of the
Award Shares shall be vested on 31 October 2022.

SHARE OPTION SCHEME

A share option scheme (the “Share Option Scheme”) was conditionally
adopted by the written resolutions of the Shareholders passed on 6
November 2012. The purpose of the Share Option Scheme is to enable
the Company to grant options to eligible participants as incentives or
rewards for their contribution or potential contribution to the Group.

The maximum number of shares in respect of which options may be
granted (including shares in respect of which options, whether exercised
or still outstanding, have already been granted) under the Share Option
Scheme and under any other share option schemes of the Company
must not in aggregate exceed 10% of the total number of shares in issue
on the date of Listing (but taking no account of any shares which may
be issued under the exercise of the Over-allotment Option (as defined in
the prospectus)), being 566,800,000 Shares, representing approximately
8.02% of the issued shares of the Company as at the date of this report.

The Share Option Scheme has expired on 5 November 2022, and
no further options may be granted under the Share Option Scheme
thereafter.

As at 30 June 2023, the total number of Shares that may be issued in
respect of the share options granted under the Share Option Scheme
was 11,730,255, representing approximately 0.17% of the weighted
average number of Shares in issue for the six months ended 30 June
2023.
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The following table discloses movement in the Company’s share
options, which were granted under the Share Option Scheme, during the
Reporting Period:

RREHR
Number of share options
SRTEE 20235 R2023%
RiERH (#7) 1A1E REEER  RMEEER RESEA RESER RESER 6A30R
SaEM L EN (H&E182) (WeE3) s HAITRE 5 it d i P AR HAOR
Exercise
price per Outstanding Granted  Exercised  Cancelled Lapsed Adjusted  Outstanding
Date of share asat  duringthe  duringthe  duringthe  duringthe  during the as at
Name or category of Grant (HKD)  Exercise 1January  Reporting  Reporting  Reporting ~ Reporting  Reporting 30 June
participant (Notes 1&2) (Note )  period 2023 Period Period Period Period Period 2023
) EZ
(@) Directors
aMEEE 11172019 8597 1/11/2020 1,504,007 - - - - - 1,504,007
Mr. Lv Xiaoping Eto
311072023
iy 111/2019 8597 1/11/2020 1,203,206 - - - - - 1203205
Mr. Lu Zhongming Eto
3171012023
ERShE 11172019 8597 1/11/2020 1,208,206 - - - - - 1203205
Mr. Zhang Shengman EX0)
3171072023
Nt 3910417 - - - - - 3910417
Sub-total
b) AAFEE 1/11/2019 8507 1/11/2020 7,819,838 - - - - - 781988
(b) Employees of Eto
the Company 311072023
@t 11,730,255 - - - - - 11,730,255
Total

6 i B R IZR AR D ") SEAZEN GROUP LIMITED
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BRESEESBERH(mE - BRE
BTEBEBHNSEEBEE  TXHEEA
[5RE EHA )£ E2023F10A31B B °

24201911 A1 H (BMRE B ETEI(E
ZRIRE))MERER L A 8ET 0 AQFK
PERTI{E A8.20/8 T -

BRI ST B A R S 1~ LR RIS
17.03(13)f + LA KRB A AT 20204F 11 A6 H
B B9 55 072-2020 5% % ) B REBE KT A i 78
5| - (ERETRAIDE7.03(13) 1§ K H
5T BEIRIETT(F B B EN%8.620/8 T B EE
HBE TR EAREFIEH97ET - BHEE
— S 1B B2MAQT B A2022F1 A
26HEIAE ©

SEAH
Vesting Date

Notes:

1. The share options are valid from the relevant Vesting Date (for this purpose,
the date of each such date on which the share options are to vest being
hereinafter referred to as a “Vesting Date”) to 31 October 2023.

2. The closing price of the shares of the Company immediately before 1
November 2019, being the date of grant of the share options under the Share
Option Scheme (as defined in the Report), was HKD8.29.

3. Pursuant to the terms and conditions of the Share Option Scheme, Rule
17.03(13) of the Listing Rules and the Supplemental Guidance on Main Board
Listing Rule 17.03(13) and and the Note Immediately After the Rule attached
to the Frequently Asked Question No. 072-2020 issued by the Stock
Exchange on 6 November 2020, the exercise price of the share options
were adjusted from HKD8.620 per share to HKD8.597 per share following
the completion of the Rights Issue. For further details, please refer to the
announcement of the Company dated 26 January 2022.

BTEBZBREZEI L

Percentage of Share Options to vest

2020511 H1H
1 November 2020
2021%F11 A1H
1 November 2021
2022911 A1H
1 November 2022

HRHEIR S

B TEZETIREE2023F6 A30H 1L/~ A
A7 R ERRR B (E Z=20224E6 A30A 1< A -

&)

EREBRERR L 40%
40% of the total number of share options granted
B BREAE I 30%
30% of the total number of share options granted
R BRERZZ30%

30% of the total number of share options granted
INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for
the six months ended 30 June 2023 (for the six months ended 30 June
2022: nil).
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Condensed Consolidated Statement of Financial Position

20236 A30H
As at 30 June 2023
20235 20224
6H30H 12H31H
30 June 31 December
2023 2022
(i3 AR®T T ARBTT
Note RMB’000 RMB’000
(REER) (&R
(Unaudited) (Audited)
BE ASSETS
FRBEE Non-current assets
mE - BE K& Property, plant and equipment 7 7,604,102 7,987,902
EREEE Right-of-use assets 7 1,130,525 1,475,120
REYE Investment properties 8 114,612,361 113,262,575
EREE Intangible assets 327,101 366,147
R E A BRI E Investments in associates 9 13,061,380 12,832,996
NEBRENKRE Investments in joint ventures 10 12,671,730 12,958,270
ELEREREE Deferred income tax assets 19 7,957,823 7,640,630
AR EETEARE Financial assets at fair value through
SFARHBRENSREE profit or loss 11 359,567 359,942
R EZ S RVEE Financial assets at amortised costs 11 236,185 219,687
e Goodwill 777 777
B 5 A WA A K Trade and other receivables and
SEINE e prepayments 13 650 630
ERBEEHRE Total non-current assets 157,962,201 157,104,676
REBEE Current assets
EtHENZE Prepayments for leasehold land 12 2,498,583 2,498,583
EIFENERIEENE Properties held or under development for sale 189,207,334 204,412,729
B 5 REMEYFRIEL R Trade and other receivables and prepayments
FERRIE 13 59,030,753 61,516,856
A LEBEAR Contract costs 3,677,421 3,789,212
AR EBESEEHEH A Financial assets at fair value through
HEHpzAlEnemEE other comprehensive income 11 604,112 641,455
PIARBESTEEHESE A Financial assets at fair value through
EHERNeREE profit or loss 11 386,623 545,199
REBEKAAE S RVEE Financial assets at amortised costs 11 562,691 511,917
XREFE Restricted cash 14 8,283,375 10,017,870
ReEMREEED Cash and cash equivalents 14 20,728,472 22,435,399
RBEEAH Total current assets 284,979,364 306,369,220
EERE Total assets 442,941,565 463,473,896
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Condensed Consolidated Statement of Financial Position

R202346 830H
As at 30 June 2023
2023F 20224
6H30H 12A31H
30 June 31 December
2023 2022
B s AR¥E T ARETT
Note RMB’000 RMB’000
(RBER) (LEZ)
(Unaudited) (Audited)
B EQUITY
RDTBEEAELER Equity attributable to owners of the Company
B EE Share capital: nominal value 15 5,822 5,822
i Reserves 45,772,716 44,747,790
45,778,538 44,753,612
FERRRER Non-controlling interests 47,283,234 48,260,729
RESEER Total equity 93,061,772 93,014,341
afE LIABILITIES
kREEE Non-current liabilities
fas Borrowings 17 47,926,915 43,874,405
HEAR Lease liabilities 7 631,019 599,709
ELEFEHAaE Deferred income tax liabilities 19 7,456,156 7,712,480
FRBEEEE Total non-current liabilities 56,014,090 52,186,594
RBRE Current liabilities
E 5 R E MR RUE Trade and other payables 18 99,725,657 106,949,413
TE WA AR Advances from lessees 1,129,099 861,548
aHakE Contract liabilities 156,793,837 164,832,371
BEFTE R aE Current income tax liabilities 10,520,244 9,886,047
&3k Borrowings 17 25,615,822 35,663,149
HeEaE Lease liabilities 7 81,044 80,433
RBaEEHE Total current liabilities 293,865,703 318,272,961
BEHHE Total liabilities 349,879,793 370,459,555
EEkEEEE Total equity and liabilities 442,941,565 463,473,896

LSRR A FFET RSN R FEEAREMI RSP A #F8F  The above condensed consolidated statement of financial position should
SRR T —HH5E - be read in conjunction with the accompanying notes to the condensed

consolidated financial statements
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Condensed Consolidated Statement of Profit or Loss

H ZE2023F6830H [F/<EA

For the six months ended 30 June 2023

BZ6H30R L@ A
Six months ended 30 June
20234 20224
2023 2022
Bi5E AR®T AREFIT
Note RMB’000 RMB’000
(RE&ER) (RE&EZ)
(Unaudited) (Unaudited)
B Revenue 20 42,532,349 43,351,645
HE KRR Cost of sales and services 22 (35,116,886) (34,696,196)
EX Gross profit 7,415,463 8,655,449
WEWE AR BERE Fair value gains on investment properties 8 127,593 771,036
WAREBEF=EAEES Fair value gains/(losses) on financial
STAEHERASRIA instruments at fair value through
NREEKE(Ei8) profit or loss 40,804 (26,876)
SHE K E AR Selling and marketing costs 22 (1,680,048) (1,716,899
THRAZ Administrative expenses 22 (2,060,162) (2,351,486)
SREERENSFRE Net impairment gains on financial assets 21,568 129,087
Hapg A Other income 183,671 284,236
HbFE Other expenses (6,541) (11,283)
Hubuezs, (E518) — F 8 Other gains/(losses) — net 21 295,208 (141,712)
RERHE Operating profit 4,337,556 5,591,552
BRI Finance income 23 169,303 194,232
BhE AR Finance costs 23 (1,355,159) (1,253,647)
BhE R — FEE Finance costs - net 23 (1,185,856) (1,059,415)
FEIREE N A S Share of results of associates 9 291,323 (165,177)
EIEEEREERA Share of results of joint ventures 10 310,451 386,577
KR T B8 A0 R 8 Profit before income tax 3,753,474 4,753,537
ERET = Income tax expense 24 (1,449,101) (1,792,587)
BRI Profit for the period 2,304,373 2,960,950
PE{EERR R - Profit for the period attributable to:
—RREESEFA A — Equity holders of the Company 1,431,155 1,789,211
— FEPE AR IR R A — Non-controlling interests 873,218 1,171,739
2,304,373 2,960,950
AATERSEEAEN Earnings per share for profit attributable
FENEREF to equity holders of the Company
— GRREREF — Basic earnings per share 25 AR® 020t AR¥0287T
RMBO0.20 RMBO0.28
— SRS E T — Diluted earnings per share 25 AR¥ 020t AR%®¥0287T
RMB0.20 RMBO0.28

bt B BR A DR a3 MR SR RE MY R AR A B 1 15
RIFE—HIBIE

The above condensed consolidated statement of profit or loss should
be read in conjunction with the accompanying notes to the condensed
consolidated financial statements.

6 i 8% R 2 IR H IR 5] SEAZEN GROUP LIMITED
20234F 7 Hi¥RE 2023 INTERIM REPORT



BRSO 2 E R ER

Condensed Consolidated Statement of Comprehensive Income

HZ=2023F6 A30H 1L/~ EA
For the six months ended 30 June 2023

BZE6A30RLLAfEA
Six months ended 30 June
20234 20224F
2023 2022
AR¥T T ARBT T
RMB’000 RMB’000
(REEERK) (REEEZ)
(Unaudited) (Unaudited)
HAFHE Profit for the period 2,304,373 2,960,950
Hi2mEURE Other comprehensive income
HZA[ e EF 72 Items that may be reclassified subsequently to

Bam 2 IHH profit or loss

—EHE S =R — Currency translation differences (359,272) (349,848)

— AR BEFEEEZESHA — Changes in fair value of debt instruments

HE2mlanEHBIA at fair value through other
NRBEZY comprehensive income 10,160 (25,627)
BT ZEFSEE Items that will not be reclassified subsequently
Bam o HE to profit or loss
— QH PSS SR A R e — Currency translation differences attributable
BEEHZ5 to non-controlling interests (177,054) (167,220)
— AR EARNEN — Share of other comprehensive income
—MEE R RA of an associate accounted for
Efth 2wl using the equity method - (3,6898)
— AR EEFEBEZEHFTA — Changes in fair value of debt instruments at
JEIE A R A S R (G b 2| fair value through other comprehensive
WHIEKTEA R BES income attributable to non-controlling
interests 4,354 (17,084)
—UAREEFEREE — Changes in fair value of equity
AR M E KR investments at fair value through other
RAZE R EEE comprehensive income (9,111) (1,901)
HRHMEEER Other comprehensive loss for the period,

($BRBi™E) net of tax (530,923) (565,368)
HAa2mEmkzEAEE Total comprehensive income for the period 1,773,450 2,395,582
AR mBRSEEEE Total comprehensive income for the period

attributable to:
—ARRREEFAEA — Equity holders of the Company 1,075,665 1,408,908
— IR R R i — Non-controlling interests 697,785 986,674
1,773,450 2,395,582

i fREA fr 2 E U ES R E L EE N SRR A G
TERRMITE—OFHE -

The above condensed consolidated statement of comprehensive income
should be read in conjunction with the accompanying notes to the
condensed consolidated financial statements.
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Condensed Consolidated Statement of Changes in Equity
EZ=202356 A308 1L/~ A

For the six months ended 30 June 2023

#OEY
Unaudited
ALAREREEAELR
Attributable to equity holders of the Company
FER
ke ROEE ARk Bk REEA Nt BEEE  ERAT
Non-
Share Share Other  Treasury  Retained controlling Total
capital  premium reserves stock  earnings  Sub-total interests equity

Mt ARMTR ARMTR ARMTR ARBTR ARBTR ARETR ARRTR ARETR
Note ~ RMBOO0  RMBOO0  RMB000  RMBOO0  RMB00  RMBOO0  RMB00  RMBUOO0

(REER) (Unaudited)

HOBEIR1RKER Balance at 1 January 2023 582 3074902 (1943T) (113816 425541 A4TSG12 4260729 03014341
iR Proftfor the period - . s - 101155 1431155 G728 2304378
B AENE Other comprehenshe income - - (35540 - - (A0 (54 (39

HZ2023E6A30R LB Total comprehensive income for the

PEYRAE period ended 30 June 2023 - - (355490) - 1431155 1075665 697,785 1,773,450
BenE-AREEN Capital premium from an investor of
vl an associate - - 10,249 - - 10,249 - 10,249
FARBR EREN Capitl contoutions from non-controling
shareholders - - - - - - 30,000 30,000
FERRR ERRD Capital recuctions from non-controling
shareholders - - - - - - (60,000 (60,000)
HEFAA Disposal of subsiolaries &) - - - - - - (817 (2817)
FRuRE Divdends of subsiciares - - - - - - (180551 (130,51
EFRRFERNRS Transactions with non-controling
inerests 2 - - 08y - - 098 (1486553 (1,547541)
- - (50,739) - - (50,739)  (1,675,280)  (1,726,019)
202356 A30R it Balance at 30 June 2023 5802 3074902 (1,144,666)  (113816) 43,956,206 45778538 47,283,234 93,061,772
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RSt RREEHR
Condensed Consolidated Statement of Changes in Equity
HZ=2023F6 308 1L/~ E A

For the six months ended 30 June 2023

(x&%7)
(Unaualted)

LGN
Atributable to equty holders of the Company

R
ke RhEE  AfbREE ERR  REEM M OBRER  ERSE
Non-
Share Share Other  Treasury  Retained controling Total
capital  premium resenes stk eamings  Sub-fotel Interests equity
Wi ARMTT ARETT ARETT ARETT ARMTT ARETR ARETT ARET
Note RMB000  RVB'OO0 ~ RMB000  RWMBOO0  RMB000  RMB'OO0  RMB000  RMB'000
(REB2H) (Unaudited)
R020E1 B 1B M Balance at 1 January 2022 5,081 62,606 (30048 (113816) 42244454 42,159,337  55259.999 97,419,336
HRHE Profit for the period - - - 1789211 1789211 1171739 2,960,950
EfrzEks Other comprehensive income - - (380309 - - (30303 (185065 (565,369)
HE20256A308 LHEN Total comprehensive income for the
PEUGREE period ended 30 June 2022 - - (380,303 - 1789211 1,408908 986,074 2,395,582
FRERETRA Issuance of shares by rights issue 242 1,280,540 - - - 1280782 - 1280782
ARRANRDEERS Share-based payments of the A share
HM-E2RhTET company - transfer of shares to employess - - 54278 - - 54278 30,1% 84474
HERRR EREN Capital contrioutions rom non-contraling
shareholders - - - - - - 01493 914953
FERBR ARED Capitlrecluctons rom non-controling
shareholders - - - - - - BT (65739
HEFAT Disposal of subsidiaries - - - - - - 403738 (408,736)
DR BEBSRM-SMIA  Share-based payments - compensation
Costs 16 - - 1 - - 3,1 - 31m
FRAARE Dividends of subsidaries - - - - - - (0324 420324
BEPRRE RS Transactions with non-controling interests - - (173661) - - (173661) (2308437) (2482,09)
2 1280540 (115,600 - - AI65176 [RBA4EOT) (1679521
RO2EGANAMLS Balance at 30 June 2022 5308 1343206 (534967)  (113816) 44033665 44733421 53401976 98,135,307

R B & OF 1 2 B B 5% R BB Y RS B & O
TSR M o — BFBIAE o

The above condensed consolidated statement of changes in equity
should be read in conjunction with the accompanying notes to the
condensed consolidated financial statements.
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BHASHAESRER

Condensed Consolidated Statement of Cash Flows

H ZE2023F6830H [F/<EA

For the six months ended 30 June 2023

B Z6A30ALL<EA
Six months ended 30 June
2023%F 20224
2023 2022
BisE AR¥T T ARBTT
Note RMB’000 RMB’000
(REBEX) (RigEZ)
(Unaudited) (Unaudited)
RETEHRABRERE Cash flows from operating activities
LEEBFTEIR S Cash generated from operations 9,309,133 17,537,380
EFLE Interest paid (2,295,001) (3,265,531)
BT AT 1EH PRC income tax paid (302,668) (1,510,948)
A AR B b IR PRC land appreciation tax paid (890,956) (1,328,622)
BETHBES Net cash flows generated from
REFHE operating activities 5,820,508 11,432,279
RETBHHEBRERE Cash flows from investing activities
REWE  WENEEAR  Additions of property, plant and equipment
HAIEmEEE and other non-current assets (218,000) (1,091,534)
NEREE Additions of investment properties (2,783,982) (6,437,230)
REUAREEBEIEZA Additions of financial assets
HEE R AEAM at fair value through other
FEKENSFREE comprehensive income - (160,265)
RENAARBEFEAEE Additions of financial assets at
SAEHERNEREE fair value through profit or loss (13,776) (39,372)
NE R SER AR Additions of financial assets at
ECEmEE amortised costs (83,964) (205,594)
B EBE QR TSR Proceeds from disposal of associates 3,973 -
HECAEEEMGRIA Proceeds from disposal of right-of-use
assets 714,585 -
REEE AR E Investments in associates 9 (90,820) (379,172)
REENDENKRE Investments in joint ventures 10 - (30,000)
MEAER e Fundings to related parties/other
B N A Bt IR B E R investors of joint ventures or associates (2,850,299) (10,974,057)
B0 MREEIHNRe Business combination, net of cash 29 (41,108) 823,258
HETF AR NRERE - Disposal of subsidiaries and business,
HBREALER S net of cash disposed 30 141,460 341,428
HEDE - Proceeds from disposal of property,
TR Ko AR DA K plant and equipment and other
EMIEREVEEMSRIE non-current assets 4,460 30,492
HENAREEFEZR Proceeds from disposal of financial
HEEFHTAEMEA assets at fair value through other
Wes i) & Bl & 2 P iS RUR comprehensive income 42,746 148,721
HENRAEBEFER Proceeds from disposal of
HEat A B HIIBER financial assets at fair value
TREEPTSIE through profit or loss 276,372 398,057
HEREENNGTE Proceeds from disposal of financial
TREEMSIIE assets at amortised cost 22,075 141,830
DUkRE S AR Fundings received from related parties/other
BN R B IR E &R FUE investors of joint ventures or associates 4,709,883 13,806,697
REGE N7 2 B Capital reduction in associates 9 45,000 545,116
REEREZERRD Capital reduction in joint ventures 10 381,394 229,051
SRSt H Dividends from joint ventures and
N EWERE IS associates 296,837 470,045
EUHLE Interest received 137,310 169,023
RETEBHE(FTA) Net cash flows generated from/
REeEREFHE (used in) investing activities 694,146 (2,213,506)
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EESHRERER

Condensed Consolidated Statement of Cash Flows

# 220236 A30H LA MEA

For the six months ended 30 June 2023

EZ6830H1LAEA
Six months ended 30 June
20234 2022%F
2023 2022
hEs AR®T T ARBTT
Note RMB’000 RMB’000
(REEER) (REEEZ)
(Unaudited) (Unaudited)
RETEMERESRE Cash flows from financing activities
ERPRS IR Proceeds from borrowings 17 12,828,368 15,692,116
EEER Repayments of borrowings 17 (19,425,451) (29,997,602)
HREREITRG Issuance of shares by rights issue - 1,280,782
HE JE PR AR R A e Y Transaction with non-controlling
5 interests (1,547,541) (2,482,098)
FEIERR IR R A 2 Capital contribution from non-controlling
BRI interests 30,000 914,953
AR AR R AR Capital reduction by non-controlling
B interests (60,000) (657,349)
MIEER AR R i 5 Dividends paid to non-controlling
TR S interests (130,551) (420,324)
KEFRA Funding from non-controlling interests
JE¥E Hxﬁxﬁﬁé‘ COEEPN of subsidiaries 404,535 2,518,436
mFR Funding to non-controlling interests of
ElSy Hxﬁx$$2é ﬁéﬂ subsidiaries (259,881) (3,899,685)
HENRHAESH Principal elements of lease payments 7 (46,013) (42,331)
RETBAARE Net cash flows used in financing
TP activities (8,206,534)  (17,093,102)
ReRESEEY Net decrease in cash and cash
WD FEE equivalents (1,691,880) (7,874,329)
HYIMNE S & Cash and cash equivalents at the
NEEEY beginning of the period 22,435,399 46,604,698
P& 5 E518 Exchange losses (15,047) (11,387)
HANRER Cash and cash equivalents at end
HEZEY of the period 20,728,472 38,718,982

L ASEA A B IR & & 5 e SR RE MY RS B A O
TSR M o — BFBIAE

The above condensed consolidated statement of cash flows should
be read in conjunction with the accompanying notes to the condensed
consolidated financial statements.
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Notes to the Condensed Consolidated Interim Financial Statements
H ZE2023F6830H [F/<EA

For the six months ended 30 June 2023
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GENERAL INFORMATION

Seazen Group Limited (the “Company”) was incorporated in the
Cayman Islands on 23 April 2010 as an exempted company with
limited liability under the Companies Law (2010 Revision) of the
Cayman Islands. The address of its registered office is Grand
Pavilion, Hibiscus Way, 802 West Bay Road, P.O. Box 31119, Grand
Cayman KY1-1205, Cayman Islands.

The principal activities of the Company and its subsidiaries (together,
the “Group”) are property development and property investment in
the People’s Republic of China (the “PRC”). The Company’s parent
company is Wealth Zone Hong Kong Investments Limited (“Wealth
Zone Hong Kong”) and the Company’s ultimate holding company
is First Priority Group Limited, both of which are incorporated in the
British Virgin Islands. The ultimate controlling party of the Group is
Mr. Wang Zhenhua (“Mr. Wang” or the “Controlling Shareholder”).

The Company’s shares began to list on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on 29
November 2012 (the “Listing”).

The condensed consolidated interim financial statements are
presented in thousands of Renminbi (“RMB’000”), unless otherwise
stated, and were approved and authorized for issue by the board of
directors of the Company on 30 August 2023.

The condensed consolidated interim financial statements have not
been audited.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the six
months ended 30 June 2023 have been prepared in accordance
with Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”).

The interim report does not include all the notes of the type
normally included in an annual financial report. Accordingly, the
condensed consolidated interim financial statements should be read
in conjunction with the annual consolidated financial statements of
the Company for the year ended 31 December 2022, which have
been prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the HKICPA.
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Notes to the Condensed Consolidated Interim Financial Statements

H ZE2023F6 A30H 1L/~ EA
For the six months ended 30 June 2023

3 EHER

BrPTIS B A (5T DA X T il BT ER AR Ao 3 2 Al
RASRTARSN » PR &R ER Jh AR E
BIHZE2022F12 A31 B ILFENFEAHF
BTSRRI IR A — R -

FIERAX IIRBEEEELURENRFE
B INE O BIRFARAEH I
FER °

SAAKEEHEBE2023F6H30H

IENE R BRA BT R - 18R]
EN &S

o HFRUBWMEEAFITHRRAE
#)

o WEEHERR-FBSENS
BUERTA) RBBYBHREER
ERHREFR2R

o EBitARTMEZR BB G ER
F8HR(EFTA)

e HE-SSEANBENBESR
BHIELFE - &8 &S
125 (85T AK)

E20234F1 A1 HFBEN g
7R A0 4 5 N S [E 3 = 202346 A 30 A
1E7SME B M 488 248 M ISk R i AR
R ERTE -

3.2 5 R ER A AT E R K 2208

ATHETETER - BITAKRER
M o MER20234%1 A1 H&BIAEMET
BRFEEIRBHER  BRAEAER
RERM - ZEHT g1 - 87
AEZEREISE TS HAER
NI ERREEEATE

3 ACCOUNTING POLICIES

The accounting policies adopted are consistent with the annual
consolidated financial statements of the Group for the year ended
31 December 2022, except for the estimation of income tax and the
adoption of new and amended standards as set out below.

Income tax expense is recognised based on management’s estimate
of the weighted average effective annual income tax rate expected

for the full financial year.

3.1 New standards, amendments and interpretation

adopted by the Group for the six months ended
30 June 2023

e HKFRS 17 Insurance Contracts

e Disclosure of Accounting Policies — Amendments to HKAS
1 and HKFRS Practice Statement 2

e Definition of Accounting Estimates — Amendments to HKAS
8

e Deferred Tax related to Assets and Liabilities arising from a
Single Transaction — Amendments to HKAS 12

The adoption of the above new amendments starting from
1 January 2023 did not give rise to significant impact on the
Group’s results of operations and financial position for the six
months ended 30 June 2023.

3.2New standards and interpretations not yet

adopted

Certain new accounting standard, amendments and
interpretation have been published but are not mandatory for
the financial year beginning 1 January 2023 and have not been
early adopted by the Group. These new accounting standard,
amendments and interpretation are not expected to have a
material impact on the Group’s financial statements when they
become effective.
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Notes to the Condensed Consolidated Interim Financial Statements
HZE2023F6 A30H 1E/5E A

For the six months ended 30 June 2023
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4 ESTIMATES

The preparation of interim financial statements requires management
to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets
and liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing these condensed interim financial statements, the
significant judgements made by management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated financial statements of the Company for the year ended
31 December 2022.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk, price risk, cash flow interest
rate risk and fair value interest rate risk), credit risk and liquidity
risk. The Group’s overall risk management program focuses on
the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Group’s financial performances.

The condensed consolidated interim financial statements
do not include all disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2022.

There have been no change in the risk management department
or in any risk management policies since last year end.
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Notes to the Condensed Consolidated Interim Financial Statements

# 220236 A30H LA MEA
For the six months ended 30 June 2023
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.2 Liquidity risk

Management of the Group aims to maintain sufficient cash
through internally generated sales proceeds and an adequate
amount of committed credit facilities to meet its operation needs
and commitments in respect of property projects.

The table below analyses the Group’s financial liabilities into
relevant maturity groupings based on the remaining period as
at 30 June 2023 and 31 December 2022 to the contractual
maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows.

-FR  -5ERE WEZRE RENE CH
Between Between

Within 1and2 2and5 Over

1 year years years 5 years Total

ARBTR ARETR ARETR AR%TR ARMTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

(REBER) (Unaudited)
1202356430 As at 30 June 2023
B Borrowings 20,333,852 17,738,688 22,807,249 16,470,995 86,350,784
BEREMENTE(TEE  Trade and other payables (excluding

ERFEREFTE) tax payable and accrued payrol) 84,266,036 - - - 84,266,036
HERE Lease liabilities 84,137 68,341 211,658 738,235 1,102,371
AREENZERER Guarantees in respect of mortgaged facilties

REBAFLNER granted to purchasers of the Group’s

(Mizt28) properties (note 28) 60,597,943 - - - 60,597,943
REEREREELA Guarantees for joint ventures and associates

fERMETER(HEES1) in respect of borrowings (note 31) 4,442,919 - - - 4442019

178,724,887 17,807,029 23,018,907 17,209,230 236,760,053
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Notes to the Condensed Consolidated Interim Financial Statements
7202346 8308 (71 A

For the six months ended 30 June 2023

5 BEREEREMITAE(E) 5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

2RBESER(E) 5.2 Liquidity risk (continued)
—FR  —FEmE  WERLE AFMNE At
Between Between
Within 1and? 2and 5 Over
1 year years years 5 years Total

ARRTRL  ARBTT ARBTT ARETR ARETR
RMB00O ~ RMBO00 ~ RMBO00O  RMBOO0  RMB000

(BE%) (Audited)
1#2022%12A31A As at 31 December 2022
& Borrowings 38,840,788 21,272,227 19123543  10,018821 89,255,379
BHREMENTE(TEE  Trade and other payables (excluding tax

ERHRERESTTE) payable and accrued payrol) 90,613,366 - - - 90,613,366
HERE Lease liabilities 81,432 68,907 197,733 722,918 1,070,990

FREEWEERERRE  Guarantees in respect of mortgaged facilties
BEEHNERES) granted to purchasers of the Group’s

properties (note 28) 62,295,853 - - - 62,295,858
BALOERESNTEEE  Guarantees for joint ventures and associates
R (HEE31) in respect of borrowings (note 31) 4,924,428 - - - 4924428
196,755,867 21,341,134 19,321,276 10,741,739 248,160,016
BHeE Pai%(ﬂ BORAZBEIRRMER - Note: The interest on borrowings is calculated based on borrowings
7 RIARIE20234%6 30 H &2022 held as at 30 June 2023 and 31 December 2022, respectively,
E12ﬂ 31EFTFERETE < 27 without taking into account future borrowings. Floating-rate
B BI{EH2023%6 A30H £2022 interests are estimated using the current interest rate as at 30
F12AN BB EMBHE o June 2023 and 31 December 2022, respectively.
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Notes to the Condensed Consolidated Interim Financial Statements
B E2023F6 A30H IE/~E A

For the six months ended 30 June 2023
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.2 Liquidity risk (continued)

Due to dynamic nature of the underlying business, the
management of the Group is closely monitoring the risk of the
liquidity and takes the following actions to manage the liquidity
risk:

() prepares annual cash flow forecast and updates such
forecast on a monthly basis to reflect the latest changes and
monitor the liquidity risk closely;

(i) maintains strategic cooperation with major banks and
other financial institutions to secure credit facilities where
appropriate;

(i) continues to obtain longer term financing facilities, mainly
issuance of senior notes, project bank loans with pledge of
the Group’s properties or other resources of funding which
the Group considers appropriate;

(iv) proactively promotes the sales of the Group’s completed
properties and pre-sales of properties under development.
The Group also considers the flexibility of adjusting the
price and volume on sale of properties for management of
liquidity risk.
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.3 Fair value estimation

(a) Financial assets and liabilities

M

Valuation techniques used to determine fair value

The table below analyses financial instruments carried
at fair value by valuation method. The different levels
have been defined as follows:

— Quoted prices (unadjusted) in active markets for
identical assets or liabilities (Level 1).

— Inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (Level 2).

— Inputs for the asset or liability that are not based
on observable market data (that is, unobservable
inputs) (Level 3).
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5

MERREERSMIA(E) 5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)
5.3 AAREBEMET(E) 5.3 Fair value estimation (continued)
() eREERBBE(E) (a) Financial assets and liabilities (continued)
iy 2AREEDEB (i)  Fair value hierarchy
T &7 R 25 EE 2023 The following table presents the Group’s financial assets
F6H30H K2022F 12 A 31 that are measured at fair value at 30 June 2023 and 31
B ARBEFEZEHNESHE December 2022 respectively.
=
£ ok F= ait

BEHLLEETE Recurring fair value measurements Level 1 Level 2 Level 3 Total

R202356H300 - KEEH At 30 June 2023 - unaudited

ARBTR  ARMTR  ARMTR  ARETR
RMB'000 RMB'000 RMB'000 RMB'000

SREE Financial assets
AL BEEAAEHA  Financial assets at FVOC
Et2EkENREE - - 604,112 604,112
URAREEFEAREEF A Financial assets at FVPL
EHBRRSREE 17,520 11,062 717,608 746,190
SREELE Total financial assets 17,520 11,062 1,321,720 1,350,302
-1 it =R =
BEHLLEETE Recurring fair value measurements Level 1 Level 2 Level 3 Total

R2022F12A31 8- FEH At 31 December 2022 - audited

ARETR  ARETT  ARRTT  ARETR
RMB'000 RMB'000 RMB'000 RMB'000

SREE Financial assets
AR BEFEAEEHAA  Financial assets at FVOC

A2 ENGENSRER 19,170 622,285 - 641,455
MDA BEEAEZHH A Financial assets at FVPL

EHBRNeRER 226,505 149,557 529,079 905,141
SREELE Total financial assets 245,675 771,842 529,079 1,546,596

HAE— ZR=MzHEIL
BERAKELEARBEFE
HEEH o

RSB B BUR R0 S B
BRAAABESARENE
ARE S -

There were no transfer between level 1, 2 and 3 for
recurring fair value measurements during the period.

The Group’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as at the
beginning of the reporting period.
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.3 Fair value estimation (continued)

(a) Financial assets and liabilities (continued)

(i)

Fair value hierarchy (continued)

Level 1: The fair value of financial instruments traded in
active markets (such as listed bond etc.) is based on
quoted market prices at the end of the reporting period.
The quoted market price used for financial assets held
by the Group is the current bid price. These instruments
are included in level 1.

Level 2: The fair value of financial instruments that are
not traded in an active market (such as restricted listed
equity securities etc.) is determined using valuation
techniques which maximise the use of observable
market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is
included in level 2.

Level 3: If one or more of the significant inputs is not
based on observable market data, the instrument is
included in level 3. This is the case mainly for unlisted
equity securities.
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5 BIEREERESRTE(E) 5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.3 A AEE M () 5.3 Fair value estimation (continued)
(a) *MEEREE(E) (a) Financial assets and liabilities (continued)
(i) FHERTERHAEZ (i) Fair value measurement using significant unobservable
AREEE inputs
TR 25 E £2023F 2022 The following table presents the changes in level 3
F6HA30HILHAME =HIER items for the period ended 30 June 2023 and 2022:

URAREBEFTE MNUQAAEESE
BEE8FA  BEZHFHA
ENREN Ht2EREN

Financial
Financial assets at
assets at fair value

fair value  through other
through profit comprehensive

or loss income Total
ARBT T AR%TR ARET T
RMB’000 RMB’000 RMB’000

(REEEZ) (REBEZ) (REERZ)
(Unaudited) (Unaudited) (Unaudited)

720231 A1H As at 1 January 2023 529,079 - 529,079
RE Additions 12,364 = 12,364
RiEm R Fair value gains recognised

AR EERE in profit or loss 40,236 5,403 45,639
HeE Disposal (65,211) (42,746) (107,957)
EREE R Transfer from level 1 38,631 19,170 57,801
EBEAFE R Transfer from level 2 162,509 622,285 784,794
720236 A30H As at 30 June 2023 717,608 604,112 1,321,720
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5 BIEREERESRTE(E) 5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.3 AREBEMET(E) 5.3 Fair value estimation (continued)

() eRMEERBBEE) (@) Financial assets and liabilities (continued)

(i) FRERTEHRHAEZ (if)

DREEEE)

TRENNEZ20234F 52022
F6HA30H ILHAME =AIEE
ZEB)  (48)

Fair value measurement using significant unobservable
inputs (continued)

The following table presents the changes in level 3
items for the period ended 30 June 2023 and 2022:

(continued)

AR BEFE ARAREERE

BREBIA  BHEBEHA
EHERN HthEREKED
EREE CREE 5
Financial
Financial assets at
assets at fair value
fair value through other
through profit ~ comprehensive
or loss income Total
AREFT ARETTT AREFTT
RMB’000 RMB’000 RMB’000
(RE&ERZ) (RE&ERZ) (RigERZ)
(Unaudited) (Unaudited) (Unaudited)
720221 H18 As at 1 January 2022 595,945 - 595,945
NE Additions 88,047 110,558 198,605
REERER 2 Fair value gains recognised
AR EERE in profit or loss 3,336 . 3,336
HE Disposal (8,119) - (8,119)
7202246 H30H As at 30 June 2022 679,209 110,558 789,767
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5
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5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (continued)

5.3 Fair value estimation (continued)
(a) Financial assets and liabilities (continued)
(iv) Valuation processes

The finance department of the Group includes a team
that performs the valuation of non-property items
required for financial reporting purposes, including
level 3 fair value. This team reports directly to the chief
financial officer (CFO) and the audit committee (AC).
Discussion of valuation processes and results are held
between the CFO, AC and the valuation team at least
once every six months, in line with the Group’s half-
yearly reporting periods.

Changes in level 2 and 3 fair value are analysed at the
end of each reporting period during the half-yearly
valuation discussion between the CFO, AC and the
valuation team. As part of this discussion, the team
presents a report that explains the reason for the fair
value movements.

(b) Non-financial assets and liabilities
The Group’s investment property is measured at fair value

and under level 3 of the fair value hierarchy. Please see note
8 for details of valuation.
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5 MBEREEREHMIAGE)

54 EXEEE

5 FINANCIAL RISK MANAGEMENT AND

FINANCIAL INSTRUMENTS (continued)

AEENEAEREBRAREREE
BEEEE  URREIRHE R4
FRENEAEBIAZEE SR

RERLFBERGERE - AREARE
SHREBEINTRROBE SR - 1T
A E B E AR ER

AEENBEERBLRERESE
AR o b RIRIRE TS FRRIAB R4
BRTHE - B FERERRENIEE
BERESLRSFEMIE - BEX
RER A HPBARRKRMIIRH S
RN LB ERETE

7202346 30 B ) 2022 F 12 A 31
A ARBEEER/ELRWT

5.4 Capital risk management

The Group’s objectives when managing capital are to safeguard
the Group’s ability to continue as a going concern in order to
provide returns for shareholders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.

The Group monitors capital on the basis of the gearing ratio.
This ratio is calculated as net debt divided by total capital. Net
debt is calculated as total borrowings plus lease liabilities less
cash and cash equivalents. Total capital is calculated as total
equity, as shown in the consolidated statement of financial
position, plus net debt.

The gearing ratios of the Group at 30 June 2023 and 31
December 2022 were as follows:

A2023%F 20224

6H30H 12H31H

As at As at

30 June 31 December

2023 2022

AR®T T AREFT

RMB’000 RMB’000

(REBER) (Ez)

(Unaudited) (Audited)

e Total borrowings 73,542,737 79,537,554
HEBE Lease liabilities 712,063 680,142
B e NIRESEEY Less: Cash and cash equivalents (20,728,472) (22,435,399)
B F5R Net debt 53,526,328 57,782,297
M AEEE Total equity 93,061,772 93,014,341
BT Total capital 146,588,100 150,796,638
BEBMELE Gearing ratio 37% 38%

202356 AB0HMEERBILET
R ERBNMERARERD
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The decrease in the gearing ratio as at 30 June 2023 resulted
primarily from the decrease of total borrowings.
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6 SEGMENT INFORMATION

Management has determined the operating segments based on the
reports reviewed by the chief operating decision maker (the “CODM”)
that are used to make strategic decisions. The board of directors
have been identified as the CODM.

The Group manages its business by two operating segments, which
is consistent with the way in which information is reported internally
to the Group’s CODM for the purpose of resources allocation
and performance assessment. No operating segments have been
aggregated to form the following reportable segments.

e Seazen Holdings Co., Ltd., a company listed on the Shanghai
Stock Exchange (the “A share company” or “Seazen Holdings”).

e  Other service companies not within the A share company (the
“Non-A share companies”).

The A share company is mainly engaged in development of
residential properties and mixed-use complexes for sale and
investment, while the Non-A share companies are mainly engaged in
services. All the property development projects are in the PRC, and
accordingly majority of the revenue of the Group are derived from the
PRC and most of the assets are located in the PRC.

The CODM assesses the performance of the operating segments
based on a measure of revenue and profit before income tax. The
measurement basis excludes the effects of income tax expense.
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6 oEPER(E) 6 SEGMENT INFORMATION (continued)

HZ2023%F6 4300 (L~ A (REEH)
Six months ended 30 June 2023 (Unaudited)

ARRR  FARAR AHEE He  ARERH
Non-

A share A share Total Total

company  companies segment  Elimination Group

ARBTR AR®TR ARMTRT ARETR ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

LR ION Segment revenue 41,768,384 898,446 42,666,830 (134,481) 42,532,349
i 523 - Ata point in time 36,555,008 806,072 37,361,080 (10,372) 37,350,708
—fEhF T - Over time 2539276 89,914 2,629,190 (56,328) 2,572,862
—HEMA - Rental income 2,674,100 2460 2,676,560 (67,781) 2,608,779

BRETGEHRES A HFE Segment profit before income tax expense 3,833,511 16,517 3,850,028 (96,554) 3,753,474

RENE A BERE Fair value gains on investment properties 143,673 - 143,673 (16,080) 127,593

AL EEEEAHEHA  Fairvalue gains on financial instruments
EMEENSRIA at fair value through profit or loss
DrBERE - 40,804 40,804 - 40,804

BB Finance income 153,491 226,145 379,636 (210,333) 169,303

RENA Finance costs (1,235,100)  (330,392)  (1,565,492) 210,333 (1,355,159

RERBH Depreciation and amortisation (154,516)  (147,888)  (302,404) - (302,404)

[EEBENREE Share of results of associates 289,389 17,491 306,880 (15,557) 291,323

e 3 Share of results of joint ventures 310,422 29 310,451 - 310,451

BAAFEEERT - A reconciliation to profit for the period is as follows:
H ZE2023F
6H30H LA A
Six months ended
30 June 2023
AR®T T
RMB’000
(REEX)
(Unaudited)

HIH1E BR TS TR L RTAY Total segment profits before income tax expense
HEFIEERE after elimination 3,753,474

FHEafp st Income tax expense (1,449,101)

AR Profit for the period 2,304,373
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For the six months ended 30 June 2023
6 oPER(E) 6 SEGMENT INFORMATION (continued)

1420236 A30R (REHHK)
As at 30 June 2023 (Unaudited)

ARRR  FARAR ok =) HE  ARESH
Non-
A share A share Total Total
company  companies segment  Elimination Group
ARETT ARETR ARETT AR%Tn ARETrn
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
PHEE Segment assets 437,844,581 14,023,034 451,867,615  (8,926,050) 442,941,565
PHEERE: Segment assets include:
RBEARINZE Investments in associates 12,441,223 1,875480 14,316,703  (1,255,323)* 13,061,380
REERENIRE Investments in joint ventures 12,648,114 23,616 12,671,730 - 12,671,730
REFRYEE Addltions to non-current assets
(ERTARETRE (other than financial instruments and
BERI) deferred tax assets) 1,438,717 20,823 1,468,540 - 1,468,540
AHEE Segment liabilities 348,343,382 7,509,433 355852815  (5,973,022) 349,879,793
BT EREABHARA BTSN TR IEA *  The elimination mainly represents the Non-A share companies’ associate

f& A BIAO B 8 R AR AE o interests in companies controlled by the A share company.

BE202F6A308 1A EA (REHE)
Six months ended 30 June 2022 (Unaudited)

AR FFARAR] PEE R REESH
Non-

Ashare Ashare Total Total
company  companies segment Elimination Group
ARETT  ARBTT ARETR ARETT ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ELON Segment revenue 42,803,047 068,387 43,471,434 (119,789) 43,351,645
i 52 - At a point in time 37,985,614 455,202 38,440,816 (1,262) 38,439,554
~fEE - Over time 2,309,712 210,788 2,520,500 (62,333) 2,458,167
~HE2YA - Rental income 2,507,721 2,397 2,510,118 (56,194) 2,453,924
BTSRRI D S Segment profit before income tax expense 5,008,412 (220,791) 4,787,621 (34,084) 4,753,537
RENELABEKE Fair value gains on investment properties 664,059 - 664,059 106,977 771,036

UAREESEAEEHHA  Farvalue losses on financial instruments at

EHERNERTE fair value through profit or loss

AnBEEES (16,595) (10,281) (26,876) - (26,876)
g hON Finance income 165,025 376,101 541,126 (346,894) 194,232
AR Finance costs (48369) (652,172  (1,600,541) 346,894 (1,253,647)
EREH Depreciation and amortisation (195,554) (206,391) (401,945) - (401,945)
JEEBE ARIEE Share of results of associates (180,299) 66,874 (113,425) (1,752 (165,177)
EEEEtEEE Share of results of joint ventures 386,570 7 386,577 - 386,577
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6 EER(E) 6 SEGMENT INFORMATION (continued)
HARFEEERAN T ¢ A reconciliation to profit for the period is as follows:
B FE20221F
68308 LE75E A
Six months ended
30 June 2022
ARBT T
RMB’000
(REEEZ)
(Unaudited)
BRI EHRASZ AR Total segment profits before income tax expense
DEHEERE after elimination 4,753,537
FTaRix Income tax expense (1,792,587)
HINAE Profit for the period 2,960,950
6 DIER(E) 6 SEGMENT INFORMATION (continued)
R2022F6A30H (KEEHR)
As at 30 June 2022 (Unaudited)
ABRRR FFARAR AEAEE 5 ARESH
Non-
Ashare Ashare Total Total
company  companies segment Elimination Group

ARRTRL  ARBTT ARBTL ARETR  ARETR
RMB00O ~ RMBO00 ~ RMBO0O  RMBOO0  RMB'000

PHEE Segment assets 514,882,681 16,064,776  530,947.457  (10,476,402) 520,471,055
PHEERE: Segment assets include:

REEARMEE Investments in associates 12502536 2620450 15212986 (1999340 13,213,646

NABRENRE Investments in joint ventures 13,072,515 22698 13,095,213 - 13,095,213

REFFDEE(RBRIAR Additions to non-current assets

EERIBEERM) (other than financial instruments and
deferred tax assets) 4,798,810 328,986 5,127,796 - 5,127,796
R Segment liabilities 418,235,093 10,764,607 428,999,700 (6,604,042) 422,335,658
* HIHEZIRRARAQRIFTIESI A A K IEARR *  The elimination mainly represents the Non-A share companies’ associate
N RIEEE N AR - interests in companies controlled by the A share company.
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7 M% BERBHEURERE 7 PROPERTY, PLANT AND EQUIPMENT AND

BE RIGHT-OF-USE ASSETS
(a) W% BMEKRE (a) Property, plant and equipment
fil» RER
B EqR B ] EEIR &8 it
Furniture,
Transport  fittingsand ~ Construction
Buildings ~ equipment  equipment  inprogress  Decoration Total

ARETR  ARMTR  ARMTR  ARMTR  ARMTR  ARETR
RMB'000 RMB'000 RMB'000 RMB’000 RMB’000 RMB’000

(REER) (Unaudited)

H20238151A At 1 January 2023

[ Cost 5,610,972 431,215 1,860,544 1,492,619 1,459,405 10,854,755
ZithE Accumulated depreciation (834,236) (186,675 (1,046,790) - (199,152 (2,866,853)
RHFE Net book amount 4,776,736 244,540 813,754 1,492,619 660,253 7,987,902

E2202356A308LLAMER  Six months ended 30 June 2023

BUSEmEE Opening net book amount 4,776,736 244540 813,754 1,492,619 660,253 7,987,902
e Adaitions 130 1,753 3914 87,720 10,332 103,849
TRERLRE Completion of construction n progress - - 9,331 (23,004) 13,763 -
HE Disposals (235,655) (961) (12,130) - - (248,746)
HEFAF Disposal of subsidiaries - - (16) ; : (16)
WEBRR(H22) Depreciation charge (Note 22) (81,056) (16,739) (76,521) - (64,557) (238,887)
BREREE Closing net book amount 4,460,155 228,593 738,332 1,557,245 619,777 (7,604,102)
R2023%6A30R At 30 June 2023

KA Cost 5,375,447 430,164 1,831,739 1,557,245 1483501 10,678,096
ZiE Accumulated depreciation (915,292) (201,571) (1,093,407 - (663,724) (3,073,994
FEFE Net book amount 4,460,155 228,593 738,332 1,557,245 619,777 7,604,102
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7 NE BERRBURCHAE 7

BEE(R)

(a) M3 - BERRE(E)

PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (continued)

(a) Property, plant and equipment (continued)

fril - RER
g Bk Rl TRIR £ At
Furniture,
Transport ftingsand ~ Construction
Buildings equipment equipment n progress Decoration Total
ARETRL  ARETR  ARETR  ARBTR  ARETRT ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unauditec)
R2022F151A At 1 January 2022
s Cost 5,226,878 444,650 2,115,424 1,255,144 1069873 10,111,869
2itiE Accumulated depreciation (608,026) (167,959) (903,704 - (67189 (2351589
FEFE Net book amount 4,618,852 276,591 1,211,720 1,255,144 397,980 7,760,287
B22022F6830AEAMEA  Six months ended 30 June 2022
ERFE Opening net book amount 4,618,852 276,591 1211720 1,255,144 397980 7,760,287
WA Acquisition of subsidiaries 56 - 2% - - 81
AE Adaftions 123 20,185 69,985 167,705 315,334 563,332
FEE) Transfer from inventory 535,142 - - - - 535,142
e Disposals - (10,267) (320,233 - - (330,500)
HEFRE Disposal of subsidiaries - - (249 - - (2492)
TEER (M2 Depreciation charge (Note 22) (162,204) (19,365) (96,627) - (69,151) (347 437)
SREMFE Closing net book amount 4,991,879 267,144 862,378 1,412,849 644,163 8,178,413
12022567308 At 30 June 2022
s Cost 5,762,199 454,468 1,862,709 1,412,849 1385207 10,877,432
ZitihE Accumulated depreciation (770,320) (187,324)  (1,000,331) - (741,044)  (2,699,019)
FEFE Net book amount 4,991,879 267,144 862,378 1,412,849 644,163 8,178,413
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Notes to the Condensed Consolidated Interim Financial Statements

H ZE2023F6 A30H 1L/~ EA
For the six months ended 30 June 2023

7 ¥ -BERREUREAKE 7 PROPERTY, PLANT AND EQUIPMENT AND

EE(H)
(a) M3 - BERRE(E)

HE2023F6 A30H IE/AEA - K&
EmiTEE M ARK137,019,000 T
(HE2022F6 A30HIENEA : AR
#209,361,0007T ) B FT ASHERK A
AR 101,096,000 7T (& £20224F6
A30HLEREAR : AR®137,360,000
T EEFAITEFE X R AR 772,000
TC(EE2022F6 A30R 1EAEA © A
R#716,0007T) B 5t ASHE K& 5K
$ °

R2023%6 4308 @ REAEAAR
#1,252,833,000 7T ( 2022 F 12 A 31
B : ARM1,134,586,000 7T ) B ¥
¥ HEMEBCHEMMERSEER
RO (FIFE17) o

HE2023F6 830H IE/NEA - BA
FREIEMNEMEEFTKANBAR
#25,499,0007T (& £2022F6 H30H
IEANAR - ARMS2,790,0007T) + &
AL E R R 56.52% (8 2202246 A
30BEAEA : 6.65%) °

RIGHT-OF-USE ASSETS (continued)

(a) Property, plant and equipment (continued)

For the six months ended 30 June 2023, the Group’s
depreciation charges of RMB137,019,000 (Six months ended
30 June 2022: RMB209,361,000) have been included in cost
of sales, RMB101,096,000 (Six months ended 30 June 2022:
RMB137,360,000) in administrative expenses and RMB772,000
(Six months ended 30 June 2022: RMB716,000) in selling and
marketing costs.

Property, plant and equipment with a total carrying amount of
RMB1,252,833,000 as at 30 June 2023 (31 December 2022:
RMB1,134,586,000) were pledged as collateral for the Group’s
borrowings (Note 17).

Borrowing costs capitalised in construction in progress for
the six months ended 30 June 2023 were approximately
RMB25,499,000 (Six months ended 30 June 2022:
RMB52,790,000) with capitalisation rate of 6.52% (Six months
ended 30 June 2022: 6.65%) per annum.
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For the six months ended 30 June 2023

7 V¥ -BERRELURMERAE 7 PROPERTY, PLANT AND EQUIPMENT AND

92

BE(E) RIGHT-OF-USE ASSETS (continued)
(b) HE (b) Leases
A FEREAEEEREREANEE This note provides information for leases where the Group is a
Bt o lessee.
(i) REGHBRRERPERNESEE () Amounts recognised in the consolidated statement of
financial position
BT BIRARINR T EEE The consolidated statement of financial position shows the
BHMNSE - following amounts relating to leases:
120234 HA20224F
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%ET AREF T
RMB’000 RMB’000
(REBFEZR) (fe&=:=%)
(Unaudited) (Audited)
ERAEEE Right-of-use assets
ME - B NERE Property, plant and equipment 70,738 29,520
Tt A Land use rights 1,059,787 1,445,600
1,130,525 1,475,120
HEREYHE Leased investment property 568,385 587,762
HEERE Lease liabilities
TRED Current
—B@WME MENKZME - Related to property, plant and equipment 21,717 21,106
— B EWE - Related to investment property 59,327 59,327
81,044 80,433
IETRE Non-current
—B@WME MENFZME - Related to property, plant and equipment 50,572 9,331
— B EYE — Related to investment property 580,447 590,378
631,019 599,709
712,063 680,142
20236 A30H @ BRERES Right-of-use assets with a total carrying amount of
AR #437,258,0007T (2022412 RMB437,258,000 as at 30 June 2023 (31 December
A31RH : AR®314,841,0007T) 2022: RMB314,841,000) were pledged as collateral for the
rE AEEECEPIEREE S Group’s borrowings (Note 17).

HEE A (7)) -
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Notes to the Condensed Consolidated Interim Financial Statements

# 220236 A30H LA MEA
For the six months ended 30 June 2023

7 V¥ - BERSRELURERE 7 PROPERTY, PLANT AND EQUIPMENT AND

BE(E) RIGHT-OF-USE ASSETS (continued)
(b) HE (&) (b) Leases (continued)
(i) REHERRTPEINESE (i) Amounts recognised in the consolidated statement of
profit or loss
AHERRIRTYEBESRM The consolidated statement of profit or loss shows the
HE%E following amounts relating to leases:
HZE6H30R LLAEA
Six months ended 30 June
2023%F 20224
2023 2022
MI5E AR¥T T ARBTIT
Note RMB’000 RMB’000
(REEZR) (RE&EZ)
(Unaudited) (Unaudited)
FREEEIEER  Depreciation charge of
right-of-use assets
ME - BB NEE Property, plant and equipment (12,181) (15,751)
T AR Land use rights (18,565) (6,846)
(30,746) (22,597)
FERE Interest expense
(FT ARMVERAN) (included in finance cost) 23 (23,382) (22,674)
B HANMR(E(ETAE  Expense relating to short-term and
BRI (GEA low-value leases (included in
$HE RARTEALANLAR  cost of sales and services and
TR administrative expenses) 22 (1,864) (5,482)

R2023F6 A308 @ KEEMIT
E&A AR5110,0007T (2022
F6H30H + AR 1,314,000
L) EFFASEE RRBAEAE - A
K #19,186,0007T (202246 H 30
B : AR#%14,833,0007T) = &t
AITHERAY - & ARG,450,000
T (20226 A30H : AR
6,450,0007C) EET AL TIE ©

H E2023F6 A30H L@ A -
HEMBRaRIRABEAARE
46,013,0007T °

The Group’s depreciation charges of RMB5,110,000 as at
30 June 2023 (30 June 2022: RMB1,314,000) have been
included in cost of sales and services, RMB19,186,000
(30 June 2022: RMB14,833,000) have been included in
administrative expenses and RMB6,450,000 (30 June 2022:
RMB®6,450,000) in construction in progress.

The total cash outflow for leases during the six months
ended 30 June 2023 was RMB46,013,000.
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B 220236 A30H LA MEA

For the six months ended 30 June 2023

8 REWHE

8 INVESTMENT PROPERTIES

BT =2 &5t
Under
Completed development Total
AR¥T AR%T T AR¥T T
RMB’000 RMB’000 RMB’000
(REEEZ) (Unaudited)
2023%F1A1H At 1 January 2023 100,683,575 12,579,000 113,262,575
NE Additions - 1,314,150 1,314,150
HERAYE  WmEK  Transfer from property, plant and
B equipment 235,655 - 235,655
TEE®T Completion of projects 3,186,000 (3,186,000) -
PR AN EE Cost adjustment (327,612) - (327,612)
NABEAZFRESF  Net gains from fair value
Wz adjustments 12,743 114,850 127,593
202356 H30H At 30 June 2023 103,790,361 10,822,000 114,612,361
S ABETEEIRREEE Total gains for the period included in
EEMIBRANZ profit or loss for assets held at the
BIEEREME end of the period, under fair value
NABERGET gains on investment properties 12,743 114,850 127,593
st ARBZEPHHEIRIEA Change in unrealised gains for the
BEREANRER period included in profit or loss for
1y 25 assets held at the end of the period 12,743 114,850 127,593
(REEEZ) (Unaudited)
202251 81H At 1 January 2022 91,838,922 12,109,500 103,948,422
NE Additions - 4,529,065 4,529,065
EE®T Completion of projects 650,000 (650,000) -
DN Cost adjustment 13,721 - 13,721
AR EEFAEAEE  Net gains from fair value
Was adjustments 271,601 499,435 771,036
A202256 H30H At 30 June 2022 92,774,244 16,488,000 109,262,244
sFABZEREIRIEAE Total gains for the period included in
BEMHARNBRKE - profit or loss for assets held at the
BIEEREE end of the period, under fair value
NAEEKRZET gains on investment properties 271,601 499,435 771,036
AR EEIREEA Change in unrealised gains for the
BEMBARER period included in profit or loss for
W assets held at the end of the period 271,601 499,435 771,036
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HZE2023F6 A308 1E/5E A

For the six months ended 30 June 2023

8 REW=X(E) 8 INVESTMENT PROPERTIES (continued)

HE2023F6A30B EAEA - R
EMEERENERXNEADEARE
349,189,0007T (H £2022F6 A30H 1E<
@A : AR¥513,935,0007T) * BEARILAF
H& 56.52% (E £202296 A30H (/5 &
A 1 6.65%) °

M2023FE6 A30R @ REEA AR
81,694,310,0007t (202212 A31H : A
R#&74,775,722,00070) IR E ¥ £ B H
VER S BEE R ERR (FIFE17) »

FrE IR E 202346 A30H k20224
12A31HMBY XL ERGEMEER
TARARETER -

AEE K TRERERZREVERAE
BILBOERRE L - ERIEEETIBRRZ
EMEEARRARTHE - K2 EEH
MENAIELLBHER S - BEMTHE
R BB EL M E R EREER
EMERFHREE - RELTREEER
AR R SE A 54 7 35 TR B R EE AR AR AR DA
RRERTHERENEE  KEBEESZF
WEBRIBAREE ST EF S T AR E
MK - O R TIREYEMS - HETD
REREZBBHREREEONFES
WABRNEE  EFEEEFRMRE
BEEBAERNRSERRMS LHLR
Bfg -

HREESELEES) -
AEBREREMENAABEANE=
AFTE - BEARTABERBAE-

HRNE— ZR=FzEITEEE -

Borrowing costs capitalised in investment properties for the six
months ended 30 June 2023 were approximately RMB349,189,000
(Six months ended 30 June 2022: RMB513,935,000) with
capitalisation rate of 6.52% (Six months ended 30 June 2022: 6.65%)
per annum.

Investment properties with a carrying amount of RMB81,694,310,000
as at 30 June 2023 (31 December 2022: RMB74,775,722,000) were
pledged as collateral for the Group’s borrowings (Note 17).

All investment properties were revalued as at 30 June 2023 and
31 December 2022 by DTZ Debenham Tie Leung Limited, an
independent professional qualified valuer.

For investment properties to be developed and under development,
the Group adopted direct comparison approach and investment
approach. Direct comparison approach is assuming sale of each
of these properties in its existing state with the benefit of vacant
possession. By making reference to sales transactions as available
in the relevant market, comparable properties in close proximity have
been selected and adjustments have been made to account for the
difference in factors such as locations and property size. Investment
approach has taken into account the construction costs incurred
and the costs that will be incurred to complete the development to
reflect the quality of the completed development on the basis that
the properties will be developed and completed in accordance with
the Group’s latest development plan. For completed investment
properties, valuations were based on investment approach by
capitalisation of the net rental income derived from the existing
tenancy agreements with due allowance for reversionary income
potential of the properties and by reference to comparable price in
an active market.

There were no changes to the valuation techniques during the
period.

Fair value of all of the Group’s investment properties are measured at
Level 3, with significant unobservable inputs.

There were no transfers between Level 1, 2 and 3 during the period.
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HE2023F6 A30H IE/~EA

For the six months ended 30 June 2023

8 REWE(E 8

BEREREATABERBABE=ZM)E
TRARBEFENEH

INVESTMENT PROPERTIES (continued)

Information about the fair value measurements using significant
unobservable inputs (level 3):

20235 120005
6A30RK  12A31A4
MR MfEE TUERRAEE
it (AEETR) (ARETT) fiER% TIBEAAE TIEERAENEE MEBENEE
Fair value at Fair value at
30 June 31 December Relationship of
2023 2022 Valuation unobservable
Description (RMB'000) (RMB'000)  technique(s) Unobservable inputs Range of unobservable inputs inputs to fair value
BRIERNZ 103790361 100683575 RE% ik EARMELBNFOREERRMARRES  BRNEREE
W MR e - RAGER A BEME
4%%6.5%(2020% : 4%265%) °
Completed Investment Term yield Term yield of 4%-6.5% (2022: 4%-6.5%), taking The higher the term yield,
commercial approach into account of yield generated from comparable the lower the fair value
property properties and adjustment to reflect the certainty of
term income secured and to be received.
RS EIRTALBENEREUmAREUAR  BRUGEES
ENTHEE  ERUAEARIS%E% ArBEME
(2002 : 4.5%ET7%) °
Reversionary yield Reversionary yield of 4.5%-7% (2022: 4.5%-7%), ~ The higher the reversionary
taking into account annual unit market rental yield, the lower the fair
income and unit market value of the comparable value
properties.
ERERNE 10822000 10837000 REARZATH FERNEE ERTALEMENERENTSAGNAR  EENEEER
{EEER ETHHER  RENEER6%E% A BEME
(20207 : 5%Z7%) «
Commercial property Investment Reversionary yield Reversionary yield of 6%-7% (2022: 5%-7%), taking  The higher the reversionary
under development approach with into account annual unit market rental income and ~ yield, the lower the fair
estimated costs unit market value of the comparable properies. value
to complete
SRTIMEHBRAS  ARM6,133473TZARIES06,714,10270 [ErERnAEs
(2020 : \R%33,851,3571% R BEAE
ARH479,979,8027T)
Estimated construction RMBG, 133 ,473-RMB506, 714,192 The higher the estimated
costs to completion (2022: RMB33,851,357- construction costs, the
RMB479,979,802) lower the fair valug
RERFEMRERT  MREEN2%E25%(2020F  5%%25%) il
ek M BEME
Estimated profit margin 2%-25% (2022: 5%-25%) of property value The higher the profit margin
required to hold and required, the lower the
develop property fair value
to completion
ST EERE HEER STHHARETBTEARYS00T EEETES
(2002 : ARM815TZ AR 1687T) MEBEES
Sales comparison  Sales price RMB782-RMB3,099 The higher the adjusted
(2022: RvB815-RMBS, 168) market price, the higher
per square meter the fair value
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

9 REEENFNKRE

9 INVESTMENT IN ASSOCIATES

BZ6H30R1L<EA

Six months ended 30 June
20234 20224F
2023 2022
AR®T T ARBTT
RMB’000 RMB’000
(REEXK) (RIgEZ)
(Unaudited) (Unaudited)
B aEsR Opening balance 12,832,996 13,978,986
NEEE Additions of investment 90,820 379,172
REZNRIMEIE REE Capital reduction and disposal of associates (45,000) (545,116)
NS EE VS ES/NS Change from associates to subsidiaries (15,208) (47,162)
JEIE %A Share of results 291,323 (165,177)
FEAG E At Share of other reverses 10,249 -
FEAS B 2 E S Share of other comprehensive income - (3,688)
B Dividend (103,800) (383,369)
6 A30H 7 BAR &84 Closing balance as at 30 June 13,061,380 13,213,646

AEBERABEARTH/LERT  HK
W ETIZIRE

REE NI Z QR EAERIEE27(c)
25 MAKRERE THE QR ZERE
HIER (PHEES1(d))

REE2023F6 A30H 1L NEAREE
2022F 12 A31H It FE » ANEBHEET(M
EplmsBEANBE AR -

All of the Group’s associates are private companies and there are no
quoted market prices available for such equity interests.

The Group’s commitment to its investments in associates are
presented in Note 27(c) and the Group provided guarantee for
certain associates on their borrowings (Note 31(d)).

For the six months ended 30 June 2023 and the year ended 31
December 2022, no associate is considered to be material to the
Group individually.
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For the six months ended 30 June 2023

10

98

REELENKRE 10 INVESTMENT IN JOINT VENTURES
HZ6A30H LLEA
Six months ended 30 June
20234 20224
2023 2022
ARET T AREFIT
RMB’000 RMB’000
(REER) (RETEZ)
(Unaudited) (Unaudited)
BRI R Opening balance 12,958,270 13,144,774
NERE Additions of investment - 30,000
REBPENEIERHE Capital reduction and disposal of joint ventures (381,394) (229,051)
BEPEERT AR Change from joint ventures to subsidiaries (22,560) (150,411)
FEIREE Share of results 310,451 386,577
%8 Dividend (193,037) (86,676)
6 H30R Z BAR 454 Closing balance as at 30 June 12,671,730 13,095,213

FIBEAKENAREEXI/LERR] - &
PR IS IRE o

All of the Group’s joint ventures are private companies and there are
no quoted market prices available for such equity interests.

AEBRAEDEMERAERWE27(0)
2% MAEBTIAETAELEZER
TRHEER(KIRES1() °

REE2023F6 A30H IE/NEAA REZE
2022912 A31 B ILFE » AREBETM
ERmMEBEANEEDE -

i B R IZR AR D ") SEAZEN GROUP LIMITED
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The commitments relating to the Group’s interests in joint ventures
are presented in Note 27(c) and the Group provided guarantee for
certain joint ventures on their borrowings (Note 31(d)).

For the six months ended 30 June 2023 and the year ended 31
December 2022, no joint venture is considered to be material to the
Group individually.
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

11 BERNE P EMT A

AEBFE T SRITA

11 FINANCIAL INSTRUMENTS BY CATEGORY

The Group holds the following financial instruments:

120234 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%T T ARBT T
RMB’000 RMB’000
(REFEZR) (feE:=%)
(Unaudited) (Audited)
SREE Financial assets
BBER AT EZEE Assets at amortised cost
Z 5 R EMEWKIE(H3E13)  Trade and other receivables (Note 13) 41,183,426 43,853,608
RN EZSREE Financial assets at amortised cost 798,876 731,604
ReRIBeEEBW(MEF14) Cash and cash equivalents (Note 14) 20,728,472 22,435,399
PR EIFR 2 (FIzE14) Ristricted cash (Note 14) 8,283,375 10,017,870
UARBESEEEEEH A Financial assets at fair value through
Hih2HREH S REE other comprehensive income 604,112 641,455
NARBEAEAEEE A Financial assets at fair value through
EHEENSREE profit or loss 746,190 905,141
72,344,451 78,585,077
EEAE Financial liabilities
RESER AT E BE Liabilities at amortised cost
B NEMEAZIA(HE18)  Trade and other payables (Note 18) 84,266,036 90,613,366
B (=E17) Borrowings (Note 17) 73,542,737 79,537,554
HEBEE70) Lease liabilities (Note 7(0)) 712,063 680,142
158,520,836 170,831,062

12 HE T FANRIE

AREBER2023F6 A0 H BN AR
2,498,583,0007t + AREEMRE T #
(202212318 : AR#¥2,498,583,000
J0) o FE T IE FOBELTE S T b IR BEAK
ANAERE - MAL20234E6 A 308 i AREEHE

R L AR -

12 PREPAYMENT FOR LEASEHOLD LAND

The Group made prepayments of RMB2,498,583,000 for the
acquisition of leasehold land as at 30 June 2023 (31 December
2022: RMB2,498,583,000). Prepayments for leasehold land are
related to prepaid land acquisition costs while relevant land use right
certificates not yet obtained as at 30 June 2023.
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7202346 8308 (71 A

For the six months ended 30 June 2023

1385 REMEWSEBLLRTENR 13 TRADE AND OTHER RECEIVABLES AND

hig PREPAYMENTS
120234 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR¥T T AREFIT
RMB’000 RMB’000
(REER) (Ez)
(Unaudited) (Audited)
H 5 MR K Trade accounts receivables 596,806 654,252
U ERE Notes receivables 10,938 164,468
607,744 818,720
B REEE Less: Impairment losses (17,062) (15,075)
B S EWGRIE — 55 Trade receivables — net 590,682 803,645
SEANE O] Prepayments
— BTSSR R 3 E R — Prepaid income tax and land appreciate tax 6,853,205 7,051,447
—TEHEER K& TR 2 — Prepaid value-added tax and input VAT to
HEIRIRER be deducted 8,552,038 8,945,059
—TERH B R E M FIE — Prepaid surcharges and other taxes 513,472 430,727
— FERH RN - Prepayments for construction costs 111,090 191,690
—HE A — Others 1,818,172 1,044,955
17,847,977 17,663,878
H At pE U ERIE Other receivables
— R T Z08 - Receivables from government related bodies 4,685,650 4,919,080
— FEYRBRE 7 5B (MF7E31) — Due from related parties (Note 31) 11,363,017 12,578,225
—ERA B EBNRIE — Receivables from joint ventures partners 1,527,812 1,608,945
—JEWFATIZEERRAREKIE - Receivables from non-controlling
shareholders of subsidiaries 21,013,761 21,567,016
— Y E MR E & I8 - Receivables from other deposits 1,147,899 1,087,771
—Efth - Others 2,206,891 2,670,695
41,945,030 44,431,732
S REER Less: Impairment losses (1,352,286) (1,381,769)
40,592,744 43,049,963
B 5 N H A R R IE DA K Trade and other receivables and
TETRIE —F 5 prepayments — net 59,031,403 61,517,486
A JERNERER Less: Non-current portion (650) (630)
BIEERSY Current portion 59,030,753 61,516,856
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Notes to the Condensed Consolidated Interim Financial Statements
B E2023F6 A30H IE/~E A
For the six months ended 30 June 2023

1385 REMEWESELLRTESN 13 TRADE AND OTHER RECEIVABLES AND

IR (%)

BIRUKIATEREMEHE - KEY
EHEERBER - MEHENAEHIA
—RRBETEBEERRER=EA AR
B MYFRESNHES —RIELUWER - &
RIS XIS R P — &4 TI0REIKX
MEEH] -

MR2023F6 A30H K&2022F12A31H » &
SRR N EREEENEZ AR
BRI ¢

PREPAYMENT (continued)

Trade receivables are mainly arisen from sales of properties, leases
of investment properties and various services. Proceeds in respect
of properties sold are normally received within three months after
signing of related sales and purchase agreements, and rentals in
respect of leased properties are generally received in advance.
Customers of other services businesses are generally granted a
credit term of 30 days to 90 days.

The aging of trade accounts receivables and notes receivables
based on invoice date as at 30 June 2023 and 31 December 2022
are as follows:

R20234F 20224

6A30H 12H31H

As at As at

30 June 31 December

2023 2022

AR¥T ARBTIT

RMB’000 RMB’000

(REEZR) (J3=z)

(Unaudited) (Audited)

—FR Within 1 year 574,254 741,073
—FEWF Between 1 and 2 years 27,218 71,520
MEE=F Between 2 and 3 years 6,272 6,127
607,744 818,720

R2023F6 A30H k2022412 A31 HER
NEAEERK ALl & EEWGRIERNER
M - NEEWESEEAIERS -

MR2023F6 A30H k202212 A31H » &
SEHEMERZEN AL BEEEER®EE
BE -

7420236 A30H 2022412 A31H » &
5 K HA FE MR IR A K FEA FOB MY R {E
EFBEUARKE -

The maximum exposure to credit risk at 30 June 2023 and 31
December 2022 is the carrying value of each class of receivables
mentioned above. The Group does not hold any collateral security.

As at 30 June 2023 and 31 December 2022, the fair value of trade
and other receivables are approximately as their carrying amounts.

As at 30 June 2023 and 31 December 2022, the carrying amounts
of trade and other receivables and prepayments are primarily
denominated in RMB.
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Notes to the Condensed Consolidated Interim Financial Statements

#Z2202356 A30H 1L/ E A
For the six months ended 30 June 2023

14 RITRFERE 14 CASH AT BANK AND ON HAND

A2023F 20224
6A30H 12A31H
As at As at
30 June 31 December
2023 2022
ARET T ARBTF T
RMB’000 RMB’000
(REERK) (J&FZ)
(Unaudited) (Audited)

SRITMFERE Cash at bank and on hand
—UAARBE — Denominated in RMB 28,934,519 31,400,170
— A TTEHE — Denominated in HKD 45,479 1,019,695
—AZEITEHE — Denominated in USD 31,771 33,369
— AZEEESHE — Denominated in GBP 36 35
— LAFTIN JTAHE — Denominated in SGD 32 -
—AIIEATTEHE — Denominated in CAD 10 -
29,011,847 32,453,269

R2023F6 A30H @ AEBIIRITERD
BERFFIRE247%(2022F12 8318 :
2.15%) ©

AEENRE MRS FEMEEOT

The effective interest rate on the Group’s bank deposits as at 30
June 2023 was 2.47% (31 December 2022: 2.15%) per annum.

Cash and cash equivalents of the Group were determined as follows:

120234 20224

6A30H 12H31H

As at As at

30 June 31 December

2023 2022

AR¥T T ARBT T

RMB’000 RMB’000

(REEER) (fez&1z)

(Unaudited) (Audited)

RITRFERS Cash at bank and on hand 29,011,847 32,453,269
W ZEEIRS Less: Restricted cash (8,283,375) (10,017,870)
20,728,472 22,435,399
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Notes to the Condensed Consolidated Interim Financial Statements

# 220236 A30H LA MEA
For the six months ended 30 June 2023

14 BITRFERE(H)

ERERSTERRE

14 CASH AT BANK AND ON HAND (continued)

Restricted cash includes mainly:

R20234F 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%T T ARBT T
RMB’000 RMB’000
(REFEZR) (feE:=%)
(Unaudited) (Audited)
KEAYHEIBEESHRIBRNZMRS] Restricted cash from property pre-sale
BWe@  EEERBERIRE  proceeds (a), deposits as security for property
SHMEATB R EZREZREAN  purchasers’ mortgage loans and deposits
REBES for letters of guarantee issued for project
construction, etc 7,784,227 9,495,642
BRTRERES Margin deposits for notes issued 499,148 522,228
8,283,375 10,017,870
(@ “8BETBAN2023F6A30HFERIET (@) The balance mainly represented unreleased guarantee deposits for
SRITERPUARESENTEEMERER construction of pre-sale properties denominated in RMB placed in
ERRES - BIRBE TREREFERER - designated bank accounts as at 30 June 2023, and will be released in

accordance with certain construction progress milestones.
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Notes to the Condensed Consolidated Interim Financial Statements
HE2023F6 A30H IE/~EA
For the six months ended 30 June 2023

15 R 15 SHARE CAPITAL
(a) SEERA (a) Authorised shares
EEREEE
Number of
authorised shares
BT iR 10
HKD share
7202241 H1H - 202246308 ©  Asat 1 January 2022, 30 June 2022,
202341 H1H &2023%F6 H30H 1 January 2023 and 30 June 2023
(=™ EO0.00177T) (par value of HKD0.001) 10,000,000,000
(b) ERTRMG (b) Issued shares
SERITROEE ZER
Number of Ordinary
issued shares shares
F1%0.001& T AR%T T
HKDO0.001 each RMB’000
2023F1 A1H R As at 1 January 2023 and
2023%6 A30H 30 June 2023 7,065,741,521 5,822
16 DARR 19 25 2 18 19 35 16 SHARE-BASED PAYMENT
#HZE2023F6H30H LENEA - AAFIW No expense was recognized for share based payment of the
EIERURDABERRAEREESINOEX Company to its employees for the six months ended 30 June 2023
(B E2022F6 A30H IE/NAA : AR (six months ended 30 June 2022: RMB3,777,000).

3,777,0007T) °
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Notes to the Condensed Consolidated Interim Financial Statements

H ZE2023F6 A30H 1L/~ EA
For the six months ended 30 June 2023

17 B 17 BORROWINGS

120234 20224
6H30H 12A31H
As at As at
30 June 31 December
2023 2022
AR%T ARETIT
RMB’000 RMB’000
(REER) (#iz)
(Unaudited) (Audited)
JERNHE - B - Non-current, secured:
—SRITMIERITEMMEBEIN - Loans from banks and non-bank
financial institutions 42,219,130 43,652,041
—rhHiE — Middle term notes 3,000,000 3,000,000
—BhRERE — Senior notes 3,962,204 5,206,964
— Financing under securitisation
—BE T THIRE arrangements 2,726,871 5,637,000
51,908,205 57,496,005
FERNER - MIKIF - Non-current, unsecured:
—RTTRIFIRITERMIEE S - Loans from banks and non-bank
financial institutions 2,264,686 2,483,800
—rhEiZ — Middle term notes 1,240,000 1,800,000
—FEEE - Private placement notes - 170,000
—EEFS — Corporate bonds 2,159,920 1,971,172
— B EE — Senior notes 10,802,095 10,398,787
16,466,701 16,823,759
S RERERAVBNEREE Less: Current portion of long-term borrowings (20,447,991) (30,445,359)
47,926,915 43,874,405
BIHR « B - Current, secured:
—RITRIERITE AR S — Loans from banks and non-bank
financial institutions 3,840,099 3,797,224
3,840,099 3,797,224
BNAR - #E3KHR - Current, unsecured:
—SRITRIERITERMIEEE — Loans from banks and non-bank
financial institutions - 10,000
—BEEE — Senior notes 722,580 696,460
722,580 706,460
ISEEEENANPRIIE Interest payable of short-term borrowings 60,833 98,523
REERABRVEE S Current portion of long-term borrowings 20,447,991 30,445,359
REIERENT S Interest payable of long-term borrowings 544,319 615,583
25,615,822 35,663,149
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Notes to the Condensed Consolidated Interim Financial Statements

#Z2202356 A30H 1L/ E A
For the six months ended 30 June 2023

17 B (E)

AEBZEFRBHATIERE@DFECEER
o

17 BORROWINGS (continued)

The Group’s borrowings were secured by assets with the following
net book values:

120234 20224

6H30H 12H31H

As at As at

30 June 31 December

2023 2022

ARET ARBT T

RMB’000 RMB’000

(REFEZR) (&&= =Z)

(Unaudited) (Audited)

B Investment properties 81,694,310 74,775,722
T ILFENEEIEEME Property held or under development for sale 68,855,610 75,529,999
M - WM& Property, plant and equipment 1,252,833 1,134,586
FREEE Right-of-use assets 437,258 314,841

IS ANE B R2023F6 A30H Z B A
K # 23,834,648,000 7t ( 2022 4 12 A 31
B AR®24,985,131,0007T) 7R A AIHE
REAREENRE T FRE) 2RI -

AEEBRZREEATIERHE -

In addition, the Group’s borrowings as at 30 June 2023 of
RMB23,834,648,000 (31 December 2022: RMB24,985,131,000)
were guaranteed by the Company or secured by the Group’s equity
interests in certain subsidiaries.

The carrying values of the Group’s borrowings are denominated in
the following currencies:

120234 120224

6H30H 12H31H

As at As at

30 June 31 December

2023 2022

AR%ET ARETT

RMB’000 RMB’000

(REEER) (fe21z)

(Unaudited) (Audited)

AR RMB 56,865,567 62,080,614
ey uSsDh 16,435,376 17,209,473
BT HKD 241,794 247,467
73,542,737 79,537,554
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Notes to the Condensed Consolidated Interim Financial Statements

# 220236 A30H LA MEA
For the six months ended 30 June 2023

17 ER (&)

EREDZ ST :

17 BORROWINGS (continued)

Movements in borrowings are analysed as follows:

HZ6A30HILAEA

Six months ended 30 June
2023%F 2022%F
2023 2022
AR¥T T ARBT T
RMB’000 RMB’000
(REEZR) (R#&EZ)
(Unaudited) (Unaudited)
M A1B 2 BiF &5 Opening amount as at 1 January 79,537,555 104,216,099
B RPTISRIE Proceeds from borrowings 12,828,368 15,692,116
BEER Repayments of borrowings (19,425,451) (29,997,602)
g /NG Acquisition of subsidiaries - 2,010,500
BT S S Amortisation of issuance expenses 15,602 37,860
i i &5 18 Foreign exchange losses 695,617 1,063,439
FERTFIE Interest payable (108,954) (284,128)
R6H30R 2 BiIR & & Closing amount as at 30 June 73,542,737 92,738,284
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#Z2202356 A30H 1L/ E A
For the six months ended 30 June 2023

18 EZ RHEMENFIE

18 TRADE AND OTHER PAYABLES

M2023F 720224F
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR®T T AREFIT
RMB’000 RMB’000
(REEXR) (JFEZ)
(Unaudited) (Audited)
B S ENRIE Trade payables 40,445,272 44,471,953
AN Notes payable 3,593,897 6,104,692
FET BB T I (M13E31) Payables to related parties (Note 31) 24,671,050 25,361,592
FENWETF AT  A%40%¥K  Payables for acquisition of subsidiaries,
FE/NETE S0z ] joint ventures and associates 114,370 137,451
FELSABERBERN Output VAT on contract liabilities to be
transferred 13,799,455 14,429,422
R ARIFHER R A E {55 Advances from non-controlling shareholders
of subsidiaries 3,250,385 3,111,370
YIFIA B BT EFS SR Amounts received for potential investments
in property projects 1,113,809 1,215,164
BT Accrued expenses 2,804,108 2,816,927
BEH A EAFER TR Value-added tax and other taxes payable 747,169 1,084,495
BRZREe MEERS Deposits for construction biddings and
rental deposits 4,299,437 4,042,821
FEEtTE Accrued payroll 912,997 822,130
Hitb Others 3,973,708 3,351,396
99,725,657 106,949,413
B JERNERER Less: Non-current portion = -
BEAER 7 Current portion 99,725,657 106,949,413
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Notes to the Condensed Consolidated Interim Financial Statements
HZ=2023F6 308 1L/~ E A

For the six months ended 30 June 2023

18 ES R HMENKIE (&) 18 TRADE AND OTHER PAYABLES (continued)
B EMNTIELENEEIRBIEZ The aging analysis of trade payables and notes payable based on the
BANZE 7 HEIR2023F6 A30H }&2022F invoice date or demand note as at 30 June 2023 and 31 December
12831 BHEBR ST - 2022 is as follows:
120234 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR¥T T AREEFT
RMB’000 RMB’000
(REEX) (Fezz)
(Unaudited) (Audited)
—FR Within 1 year 39,495,956 45,025,778
—FEWF Between 1 and 2 years 4,543,213 5,550,867
44,039,169 50,576,645
R2023F6 4308 K2022F12A31H » & As at 30 June 2023 and 31 December 2022, the fair values of trade
SREMEMNTEN AL BEAEERE and other payables are approximately their carrying amounts.
iEEER
20236 A30H &2022%F12A31H » & As at 30 June 2023 and 31 December 2022, the carrying amounts
SREMHENZENERETIENUARK of trade and other payables are primarily denominated in RMB.
EHE -
19 IRIEFREH 19 DEFERRED INCOME TAX
HZ6H3081L<EA
Six months ended 30 June
20234 20224F
2023 2022
AR®T T ARETT
RMB’000 RMB’000
(RESER) (RggeEZ)
(Unaudited) (Unaudited)
i) At the beginning of period (71,850) (350,018)
B/ (X)) AE6 Credited/(Charged) to the consolidated
BN (FizE24) statement of profit or loss (Note 24) 576,963 (889,947)
U7 A B (MI7E29) Acquisition of subsidiaries (Note 29) (2,650) 2,201
HEFAF Disposal of subsidiaries (796) (4,278)
HAZR At the end of period 501,667 (1,242,042)
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#Z2202356 A30H 1L/ E A
For the six months ended 30 June 2023

20 E£XH 20 REVENUE
HZE6H30H LA A
Six months ended 30 June
20234 20224
2023 2022
ARET T AREFIT
RMB’000 RMB’000
(REEZ) (REEZ)
(Unaudited) (Unaudited)
R—ERZRZREZTP,A4  Revenue from contract with customers
HIMA recognised at a point in time
AR A A A share Company
—SHEYE — Sales of properties 36,342,486 37,735,699
— B fth AR5 — Other services 212,522 249,915
JEARE A A Non-A share Companies
— H b R 7% — Other services 795,700 453,940
37,350,708 38,439,554
BERSEIFER R B B A LM A Revenue from contract with customers
recognised over time
/N A share Company
—HEDEEERE — Commercial property management services 2,134,691 1,808,466
—H AR — Other services 348,257 438,913
JEARR A A Non-A share Companies
— B fth AR — Other services 89,914 210,788
2,572,862 2,458,167
HaelwA Rental income
AR A A] A share Company 2,606,319 2,451,527
FEARR A A Non-A share Companies 2,460 2,397
2,608,779 2,453,924
42,532,349 43,351,645
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

20 S ()

202346 A30H K&2022412 A31H * ~
AR EHEIR N A b R EEYR
FRREIEFE S WG AEZEE AT HARURER

20 REVENUE (continued)

As at 30 June 2023 and 31 December 2022, the future aggregate
minimum rental receipts under non-cancellable operating leases in
respect of land and buildings are receivable in the following periods:

120234 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR¥T T ARBT T
RMB’000 RMB’000
(REER) (fe#==%)
(Unaudited) (Audited)
—FNR Within 1 year 8,200,063 7,961,305
—ZRF 1to 5 years 14,877,591 17,082,017
hFE% After 5 years 6,543,713 6,178,789
29,621,367 31,222,111
21 Hitlzz /(&518) — 38 21 OTHER GAINS/(LOSSES) - NET
HZ6A30H IL~EA
Six months ended 30 June
20234 20224
2023 2022
AR¥T T ARBTIT
RMB’000 RMB’000
(REEER) (REEEZ)
(Unaudited) (Unaudited)
HEFAREED Losses from disposal of
JE518 (Ff3E30) subsidiaries (Note 30) (75,929) (203,110)
HEFAEEEKE Gains from disposal of right-of-use assets 346,708 -
Hitb Others 24,429 61,398
295,208 (141,712)
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7202346 8308 (71 A

For the six months ended 30 June 2023

22 MBI TWHX 22 EXPENSES BY NATURE
STABERRBKA - HERSHEKAN R Expenses included in cost of sales and services, selling and
TEFEE OIS marketing costs and administrative expenses are analysed as
follows:
HZE6H30R LA EA
Six months ended 30 June
20234F 20224
2023 2022
AR%T ARETIT
RMB’000 RMB’000
(REFEZR) (REgEZ)
(Unaudited) (Unaudited)
FESR TN Construction costs 16,655,266 16,509,701
b {5 PR AR Land use rights costs 12,228,459 11,935,096
BAREF B Capitalised interest 3,014,070 3,207,143
BTRHA Staff costs 1,795,599 2,130,575
EENTEBERUNEEMSE  Advertising and publicity costs and sales
commission 1,048,649 773,392
Hae RKmeE Tax and surcharges 578,350 663,583
¥ - WEMZEITE (MizE7) Depreciation of property, plant and
equipment (Note 7) 238,887 347,437
EXEH Professional fees 122,115 155,845
TIFENEREEMERME  Provision for impairment of properties held or
B under development for sale 112,879 162,647
RITFEE Bank charges 96,095 85,702
FRESENMEL EESH Amortisation of right-of-use assets and
intangible assets 63,517 54,508
ZIRER Travelling expenses 54,095 46,972
REE Entertainment expenses 40,666 44,686
EEENMEHHEHERS Rental expenses of low-value and short-term
(H$3E7(0)) leases (Note 7(b)) 1,864 5,482
ZHEN & Auditor’s remuneration 1,050 1,050
B Other expenses 2,805,535 2,640,762
THE LR - $HEN S Total cost of sales and services,selling and
AT S 4B %R marketing costs and administrative expenses 38,857,096 38,764,581
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

23 MEKAK—FH

23 FINANCE COSTS - NET

EZ6H30HLAEA
Six months ended 30 June
20234 20224
2023 2022
AR¥T T AREFIT
RMB’000 RMB’000
(REEXR) (RIg&FEZ)
(Unaudited) (Unaudited)
BB R Finance costs
—fEFHE — Interest on borrowings (2,285,399) (3,014,643)
—FEEEHNERNRENKSD — Significant financing component of pre-sale
contracts (1,486,618) (8,095,954)
—THEBEMDEN, ENFE - Interest and finance charges paid/payable
KRt & &R for lease liabilities (23,382) (22,674)
— : BAMEFE — Less: Interest capitalised 2,571,692 5,363,798
(1,223,707) (769,473)
—EH 1B FE — Net foreign exchange losses (131,452) (484,174)
BhE KA AERE Total finance costs (1,355,159) (1,253,647)
B Finance income
—IRITFE AT B U A — Interest income on bank deposits 169,303 194,232
BE K AFRE Net finance costs (1,185,856) (1,059,415)
24 FrEHRAX 24 INCOME TAX EXPENSE
B Z6A30R 1L~ fEA
Six months ended 30 June
2023%F 20224F
2023 2022
AR¥T T ARETT
RMB’000 RMB’000
(REEX) (REgEZ)
(Unaudited) (Unaudited)
BNEAFT1S AL Current income tax
— R+ b IR (E R - PRC land appreciation tax 436,806 472,156
— R EMRER — PRC corporate income tax 1,589,258 430,484
2,026,064 902,640
EIEFTS T (FIRE19) Deferred income tax (Note 19) (576,963) 889,947
HAG X P E T 42 58 Total income tax charged for the period 1,449,101 1,792,587
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H Z=202346A30H 1L/~ EA
For the six months ended 30 June 2023

24 FrEBiF > ()
FREHEMEHR

ARBBREFERERRVENFAERS
AR ERRBRAR - B - B
RHNFESEEMEMN

KBEZEHERER

RERBRELES ([RERZES )BT
FRTHERBRZESMER  BRARNE
BRZEEEMKINTF AT RZENE
BRI S AN FABIRIFERER
ABREERXNOMAAERE - FE H
T HITRERE  mESREMFUR
NEFRBRELZ RS RRIMZFNREBRE
LRSS H) T A AV [R) FE 8 f2 22
HEERILETMAKD  EFEHAEME
HFERMEMERRS - BRENEERE
LEEMEHRIGHI TRMBERE 1o
HREBRZEETEHRMNEERLHE
TR EIAIRPIR # A SR TEFOR

BHRNEB

IREEEIZ16.5% Bl R B H B FIS HAED
BiE - AAAEEREE2023F6 H30H
IERNEASEBREEBNERRAE(EZ
20226830 1ENEA  16.5%) ©
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24 INCOME TAX EXPENSE (continued)

Cayman Island income tax

The Company is incorporated in the Cayman Islands as an exempted
company with limited liability under the Companies Act of Cayman
Islands and accordingly, is exempted from Cayman lIslands income
tax.

British Virgin Islands income tax

British Virgin Islands (“BVI”) income tax under the current laws of BVI,
our subsidiaries incorporated in BVI and all dividends, interest, rents,
royalties, compensation and other amounts paid by such subsidiaries
incorporated in the BVI to persons who are not resident in the BVI
and any capital gains realised with respect to any shares, debt
obligations, or other securities of such subsidiaries incorporated in
the BVI by persons who are not resident in the BVI are exempt from
all provisions of the Income Tax Ordinance in the BVI. In addition,
upon payments of dividends by our BVI subsidiaries to us, no BVI
withholding tax is imposed.

Hong Kong profits tax

Hong Kong profits tax has been provided at a tax rate of 16.5%, as
the Group has recorded assessable profits in Hong Kong during the
six months ended 30 June 2023 (for the six months ended 30 June
2022: 16.5%).
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HZE2023F6 A308 1E/5E A
For the six months ended 30 June 2023

24 FrEBiRZ (&) 24 INCOME TAX EXPENSE (continued)

B A S FTIS B

RIBHPEABEERSTE(LEMEH
AL REEETRHPBEABEFARE
FH) (TSR 25% ©

TEMSTEREEBAANREPRHER
P EFE2008F1 A1 HEEAENBF AES
BN BB IR N BB BO % B B AN
10% M FEFNRE - MR 200841 A1HATESE
B R 79 IR 2N R EEA e AN sZ TR N © AR
B E A EEBET LB B L <
BEEERARNESKY - AJEARK
HIS%TEMFFE o #Z=2023F6H30H 1E
ANER  AEBREFBAMEEEED
B B R 12 5% Hy B 2 52 A B TR F0 A 1
o REETHZETARNREERT
EHE TR BARRD IR A Z

BEF -

T iR ER

B 1 4 SRAE T IA SH & WD S PR S SRR &
AR (BIE L EREEEER KA
BYEFRERZ) T MIZERN FI0%E
60%H) RAEM KU - WK EAA Hi8a
KAFIEREHAX

The mainland China corporate income tax

Under the Corporate Income Tax Law of the mainland China (“CIT
Law”), the CIT rate applicable to the Group’s subsidiaries located in
the mainland China is 25%.

The CIT Law and its implementation rules impose a withholding
tax at 10% for dividends distributed by the mainland China
resident enterprise to its immediate holding company outside the
mainland China for earnings generated beginning 1 January 2008
and undistributed earnings generated prior to 1 January 2008 are
exempted from such withholding tax. A lower 5% withholding tax
rate may be applied when the immediate holding companies are
established in Hong Kong according to the tax treaty arrangement
between the mainland China and Hong Kong. For the six months
ended 30 June 2023, the Group accrued for withholding tax based
on the tax rate of 5% on a portion of the earnings generated by its
mainland China entities. The Group controls the dividend policies of
these subsidiaries and it has been determined that it is probable that
a majority of these earnings will not be distributed in the foreseeable
future.

Land appreciation tax

PRC land appreciation tax is levied at progressive rates ranging from
30% to 60% on the appreciation of land value, being the proceeds
from sales of properties less deductible expenditures including
lease charges for land use rights and all property development
expenditures, and is included in the condensed consolidated
statement of profit or loss as income tax expense.
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HZE2023F6 A30H 1E/5E A
For the six months ended 30 June 2023

25

11

FREFN

HZE 20234 K 202296 A30H 1L/~ E A K
EBRERBEMIZA D BIEREE ARGR
EEFER AR BT EBRMNEFS
HETE -

25 EARNINGS PER SHARE

Basic earnings per share for the six months ended 30 June 2023
and 2022 is calculated by dividing the profit of the Group attributable
to equity holders of the Company by the weighted average number
of ordinary shares in issue during the period.

B ZE6H30H LA @A
Six months ended 30 June
2023F 20224F
2023 2022
(REEEX) (REgEEZ)
(Unaudited) (Unaudited)
RARERERTE ARG Consolidated profit attributable to ordinary
AHAEARETIT) equity holders of the Company (RMB’000) 1,431,155 1,789,211
B 31T L BAINAE 8 Weighted average number of ordinary shares
(FB) in issue ('000) 7,065,742 6,441,105
BREREF(ARETT) Basic earnings per share (RMB) 0.20 0.28

ARalR L a B E N AEE RO H TSR
FIEBBTHETE BREFEFNER
RER SRR A B S O B AR P EE AE RO PT
BERTHETRR(ARENTESREE
BT - FAREBITIEINE BRI
EHEEE - EHZ= 20236 A30H 1F KA
A RRARBERITE 2B - A -
HZ=2023F6 4301 IF/<E A M - 2%
EREAEREETE -
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The share options and awarded shares granted by the Company
have potential dilutive effect on the earnings per share. Diluted
earnings per share is calculated by adjusting the weighted average
number of ordinary shares outstanding by the assumption of the
conversion of all potential dilutive ordinary shares arising from
share options granted by the Company (collectively forming the
denominator for computing the diluted earnings per share).The
Company has share options outstanding for the six months ended
30 June 20283. However, they are anti-dilutive for the six months
ended 30 June 2023.
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H ZE2023F6 A30H 1L/~ EA
For the six months ended 30 June 2023

25 BIRER (4E)

25 EARNINGS PER SHARE (continued)

BZE6A30R LL<fEA
Six months ended 30 June
20234 2022%F
2023 2022
(REEX) (REEEZ)
(Unaudited) (Unaudited)
RATERRA AEIGFE Profit attributable to equity holders of
(AREEFIT) the Company (RMB’000) 1,431,155 1,789,211
AR R BB TAR (0 SRR EE AR Y Dilution effect arising from share-based awards
HEZE(ARKETT) issued by the A share company (RMB’000) - (2,411)
BEESREERTFMAAT  Proft attributable to equity holders of
B AEIGNE the Company for the calculation of
(ARBTFT) diluted earnings per share (RMB’000) 1,431,155 1,786,800
BT E BRI & Weighted average number of ordinary shares in
(Fh%) issue ('000) 7,065,742 6,411,105
e EERE(FAR) Add: number of dilutive shares ('000) = -
Rt EEREERTBIEAD T Weighted average number of ordinary shares
MFTRBE TR EBELER in issue and potential ordinary shares used
IR g (F ) as the denominator in calculating diluted
earnings per share ("000) 7,065,742 6,411,105
BRESEMNARET) Diluted earnings per share (RMB) 0.20 0.28

26 Ik 2

BEEETEZMNEE2023F6 A30H IE/~
& AR A R HARR B (B 2202296 A30H 1

NEAR ;&) -

26 DIVIDENDS

June 2022: nil).

The Board did not recommend the payment of an interim dividend
for the six months ended 30 June 2023 (for the six months ended 30

Fi 3% R 2B PR 5] SEAZEN GROUP LIMITED ~| 1 7
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Notes to the Condensed Consolidated Interim Financial Statements
#HZ=2023F6 308 (L7~ E A

For the six months ended 30 June 2023

27 EiE 27 COMMITMENT
(a) FHE L AL (a) Leasehold land commitments
20236 A30H K& 202212 A 31 As at 30 June 2023 and 31 December 2022, property
B SABABEEHAENDER development expenditure committed but not yet incurred are as
BHEZWT - follows:
M2023F #2022
6A30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%T T ARBTFT
RMB’000 RMB’000
(REEX) (Fe&=1z)
(Unaudited) (Audited)
EEEEEREE Contracted but not provided for 1,548,687 1,548,687
(b) REU B AIE (b) Equipment acquisition commitments
202346 A30H k2022412 A 31 As at 30 June 2023 and 31 December 2022, capital expenditure
H BARZBELEECIEHAENEKRRA committed but not yet incurred are as follows:
SAPEWNT
M2023F #2022
6A30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%T T ARBTFT
RMB’000 RMB’000
(REEX) (JF=Z)
(Unaudited) (Audited)
B S Committed acquisition of equipments 45,190 83,542

~| 1 8 i B R IZR AR D ") SEAZEN GROUP LIMITED
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Notes to the Condensed Consolidated Interim Financial Statements

# 220236 A30H LA MEA
For the six months ended 30 June 2023

27 EAE(E)
(c) BE&IE

A 2023 46 A 30 B ) 2022 12 A 31
B REREET

27 COMMITMENT (continued)
(c) Investment commitments

As at 30 June 2023 and 31 December 2022, committed
investments are as follows:

202345 H20224F
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR¥T ARETFIT
RMB’000 RMB’000
(REER) (EZ)
(Unaudited) (Audited)
Bihis N A B AE Committed investments in associates 1,459,456 1,547,311
EEDERERYE Committed investments in joint ventures 1,238,920 1,238,163
2,698,376 2,785,474
(d) FHE&E (d) Lease commitments

AEBECHEERRBERREE @ F
TR REEERERID -

The Group has recognized right-of-use assets for leases, except
for short-term and low-value leases as below:

120234 20224

6H30H 12H31H

As at As at

30 June 31 December

2023 2022

AR¥T T ARETTT

RMB’000 RMB’000

(REER) (Je#=:=Z)

(Unaudited) (Audited)

—FR No later than 1 year 858 1,082
—FUERAFUA Later than 1 year and no later than 5 years 120 126
978 1,208

Fi 3% R 2B PR 5] SEAZEN GROUP LIMITED ~| 1 9
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HE2023F6 A30H IE/~EA
For the six months ended 30 June 2023

28 BBERRIAERE

(a) BIBRENER

120

7202346 A 30 B &% 20224 12 A 31
B ARERZEREREMHER

28 FINANCIAL GUARANTEE AND CONTINGENT
LIABILITIES

(a) Guarantees on mortgage facilities

The Group had the following contingent liabilities in respect of
financial guarantees on mortgage facilities as at 30 June 2023

EENSABENT and 31 December 2022:
120234F F20224F
6A30H 12H31H
As at As at
30 June 31 December
2023 2022
AR%T T ARBTF T
RMB’000 RMB’000
(REEZX) (fe&=1z)
(Unaudited) (Audited)
MAEEMEETERN Guarantees in respect of mortgage
IR R & EH B TER facilities for certain purchasers of
the Group’s properties 60,597,943 62,295,853

AEERAFEENEETERTH
RATEE - UHEROERE TR
BR RERRBRTIRZER
I+ (VBB R HERE BT AR P B 1
FER kB RERRELRME
FHUME=FN - L RRBRITRR
B )M EEEERBER
B o

RBEFRER  ERXFEFIERIZE
B AEEARRRRITEEREE
HWEFHERNHRERZBANEER
EETMENEE - MAKEAERK
HERAMEHEEXEN AR - A&
BRI B L IR8 A HRERS -
EERREBERBRNFNA A MR
o Bt BARBEFENTGE
RATERX -

i B R IZR AR D ") SEAZEN GROUP LIMITED
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The Group has arranged bank financing for certain purchasers
of the Group’s properties and provided guarantees to secure
obligations of such purchaser for repayments. Such guarantees
will terminate upon the earlier of (i) the issue of the real estate
ownership certificate by government authorities to the purchaser
which will generally occur within an average period of two to
three years from the completion of the guarantee registration
and submitted to the mortgage bank; or (i) the satisfaction of
mortgage loans by the purchasers of the properties.

Pursuant to the terms of the guarantees, upon default of
mortgage payments by these purchasers, the Group is
responsible to repay the outstanding mortgage principal
together with accrued interest and penalties owed by the
defaulting purchasers to the banks and the Group is entitled to
take over the legal title and possession of the related properties.
The Group’s guarantee period starts from the date of grant of
mortgage. The directors consider that the likelihood of default
of payments by the purchasers is minimal and therefore the
financial guarantee measured at fair value is immaterial.
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HZ=2023F6 308 1L/~ E A
For the six months ended 30 June 2023

28 BB ERRIAEE(HE)

(b) 2 EEHR

20236 A30H @ AEEAIEAE
¥ MBS NRIREHN AR 4438
BIT(20225F128310 : AR#E4,024
BET) ZER(FEST) -

(c) RIRFFR

HE2023F6A30H » A& T ¥R
SEMRERRME - ZFRMFRED
DWAEKX  E—RE=ZFURE]D
MASEFRARGMNANAIEERXS
FRAR (T8RN BIE ] IREBFD - REE
SHEAOBARBI0I6EEIT - RE
P ER N BIE R EN A IR M B LAY
BT EERIPEBR] L IREEER
FEo B _BARERARSEEF - R
BRNOE R ER - HMEEE R
ZHRR I EFF o BRI ANMER20234F
SAMEN SR ARSI AR AR ESN
EEEMNNRBANE - R2021F 124 -
[RE&E#E — IR - EoRILE D
ERpRRENEEEE - HER2022
F12AWERER - REERE—F
HRIEH E3F - BERMEEBEF
FARBHIE E5F - AREREE « EFF
FRABE EF - —FBHAEERETE
ExREZABEEEERT - AFTE
BIREHT - REBRNENEEER
% ZARRFAGESETETHE -
Ht M EERFAEEEEEEENR
BUWA o BRIEERAIN - AEEILE
PLEZEFAART IR frl i — 200845 -

29 WET AT

HABBF AR REBAMHATZRR
WEZRMEFAELR - AKREESFR
o BARRENZEFERE T RRREA
HAKETEBEAN - At SFTRAZY
BERLARNUIER M E

28 FINANCIAL GUARANTEE AND CONTINGENT
LIABILITIES (continued)

(b) Corporate guarantees

As at 30 June 2023, the Group provided guarantee with the
amount of approximately RMB4,443 million (31 December 2022:
RMB4,924 million) to its joint ventures and associates (Note 31).

(c) Pending litigation

As of 30 June 2023, there are number of outstanding legal
cases against the Group. Most of those cases are insignificant,
while there is a litigation filed by a third party (the “Plaintiff”)
against Suzhou Future Land Chuangjia Property Co., Ltd.
(“Suzhou Chuangjia”), a subsidiary of the Group, claiming
amount approximately RMB1,016 million. The Plaintiff sued
Suzhou Chuangjia entered into a share transfer agreement with
his agencies knowing the agency’s invalidation. The people’s
court of second instance made the judgement in favor of Plaintiff
and deemed the share transfer agreement invalid. Suzhou
Chuangjia had filed an appeal on this judgement. Suzhou
Chuangjia received a written acceptance and natification of
the composition of the collegial panel from the Higher People’s
Court in March 2023. In December 2021, the Plaintiff further
filed a lawsuit to reclaim the underlying assets covered by the
share transfer agreement which was rejected by the court in
December 2022. The Plaintiff appealed against the first instance
judgment then, but applied to withdraw the appeal during the
trial of the case. The people’s court ruled that the plaintiff is
allowed to withdraw the appeal, and the first instance judgment
shall have legal effect from the date of service of this ruling.
This ruling is final. After consulting the lawyer’s professional
opinion, this pending litigation has high level of uncertainties and
accordingly no investment income was recognized arose from
developing the underlying assets. Other than the investment
income, the Group did not make any further provision in relation
to this litigation.

29 ACQUISITION OF SUBSIDIARIES

Acquisition of subsidiaries during the period are all business
combinations and mainly included the acquisitions of a number
of property development companies. The directors of the Group
consider that none of these subsidiaries acquired during the period
was significant to the Group and thus the financial information of
these subsidiaries on the acquisition was not disclosed.

i 8 B 2 IR B R 5] SEAZEN GROUP LIMITED ~| 21
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#HZ=2023F6 308 (L7~ E A
For the six months ended 30 June 2023

29 WEEF R ()

BERBRARIZEIEEBRDAMEFRER
BE - WEELNAIBHFEENRA(E
EEREEENEERET  YAAES
BARE ZFEWEARRKERRZ

29 ACQUISITION OF SUBSIDIARIES (continued)

The acquired companies’ principle activities are property
development and investment. Fair value of identifiable net assets
arising from the acquisition has been provisionally determined by
management’s assessment and is subject to changes.The financial

B ERBLAEENT ¢ information of these acquired companies on the acquisition dates is
summarized as follows:
Wik B
Acquisition dates
AR®T T
RMB’000
(REEZ)
(Unaudited)
BeMREEFEEY Cash and cash equivalents 8,872
TSI FESEEEEME Properties held or under development for sale 56,424
B 5 NEMEWHRIE RIBR RIE Trade and other receivables and prepayments 1,357,516
REFTSREE Deferred income tax assets 116
BRI EE Deferred income tax liabilities (2,766)
ERE8E Contract liabilities (13,811)
HtEE Other liabilities (1,382,586)
WEHNFEE Acquired net assets 23,765
UWEERITFTH5 A M)A &1 S Equity interest in joint ventures previously held
before acquisition 22,560
W B8 B T35 8 OB 2 B AR AE Equity interest in associates previously held
before acquisition 15,209
BEPEE ST AREREN Remeasurement losses of equity interest upon
Bt EEE conversion from joint ventures to subsidiaries (63,984)
EfNRE Cash paid 49,980
HRE Total consideration 23,765
HINBERNRESRE Cash outflow on acquisitions
EEReSRE Cash consideration paid 49,980
B BRETFREIZRE R Less: cash and cash equivalents of subsidiaries
ReEEY acquired (8,872)
HWBERNRERESZEYRE  Netoutflow of cash and cash equivalents
SRR on acquisitions* 41,108

©HARAES

*

Included in investing activities

i B R IZR AR D ") SEAZEN GROUP LIMITED
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B E2023F6 A30H IE/~E A
For the six months ended 30 June 2023

30 HEFATH 30 DISPOSAL OF SUBSIDIARIES
B - RERIRERE ARE144,638,000 During the period, the Group disposed certain subsidiaries for a total
THBEREBHEATFAR - B E consideration of RMB144,638,000 Details of the disposals are as
ELOENE follows:
HE R H
Disposal dates
AR¥T T
RMB’000
(RESEZ)
(Unaudited)
HEFTS A Disposal proceeds
—REEEETFRANRER — Cash and cash equivalents received from
REEEY disposal of certain subsidiaries 144,638
HEFRRIZEEFERRE Total net assets of subsidiaries disposed of 248,743
B B IR AR R Less: Non-controlling interest disposed of (28,176)
220,567
HEEBE(EE21) Losses on disposal (Note 21) (75,929)
REHEZIREAISHA Cash proceeds from disposal, net of
(MRRATHER ) cash disposed of 144,638
W MREFRARZRER — Less: cash and cash equivalents in the
ReEEY subsidiaries disposed of (3,178)
HEEEENESRESEEYR Net inflow of cash and cash equivalents
HER* on disposal* 141,460

* HARBES) * Included in investing activities
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For the six months ended 30 June 2023

1 BEIRS 31 RELATED PARTY TRANSACTION
(a) RARIZRBE (a) Ultimate controlling shareholder
RN B EIRE LA SR AT H o The Company is ultimately controlled by Mr. Wang Zhenhua.
(b) EHEBRERF 2R 5 (b) Transaction with related parties
REE2023FE6 A30B IE/NAA @ & During the six months ended 30 June 2023, the Group has the
EEETTUTEEIRLS following related party transactions:
B Z6H30RLA<EA
Six months ended 30 June
20234 20224
2023 2022
ARET T ARBT T
RMB’000 RMB’000
(REEER) (RE&FEZ)
(Unaudited) (Unaudited)
) 58 T HE R Fundings to related parties
—BEhE - Joint ventures 774,654 3,797,632
— BN E — Associates 1,609,979 3,461,487
2,384,633 7,259,119
M A& T A B REK Interest-bearing fundings to related parties
NGl — Associates 27,993 20,489
RERERHFBUA Interest income from related parties
—AEE — Joint ventures 18,868 -
— BN E) — Associates 9,074 43,436
27,942 43,436
KB REE R B Fundings from related parties
—BEhE - Joint ventures 1,396,804 4,536,196
— BT - Associates 1,802,266 5,610,706
——EHREERETEHER - An entity controlled by Mr. Wang 9,933 204,923
3,209,003 10,351,825
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

S1BEEAFRS ()
(b) EHEAER 2R Z (&)

31 RELATED PARTY TRANSACTION (continued)

(b) Transaction with related parties (continued)

B Z6H30HIEAEA
Six months ended 30 June
20234 20224
2023 2022
AR¥T T AREFIT
RMB’000 RMB’000
(REEZ) (Ri&EZ)
(Unaudited) (Unaudited)
BT Bt B Interest-bearing fundings returned from
related parties
—HEE - Joint ventures 95 -
= UNC] - Associates 129,652 760,408
129,747 760,408
REAERTRBN Payment made on behalf of related parties
—HEE — Joint ventures 72,396 692,565
VN - Associates 319,129 300,320
——MlRELEEES B — An entity controlled by Mr. Wang 9,933 4,609
401,458 997,494
MEEERBEL ZIRIEERE  Service fees incurred for property
management services from
——ElREAREEH 2B — An entity controlled by Mr. Wang 286,936 454,766
BEXEERSEE 2RI KRA Expenses incurred for accepting
construction services from
——fHE AT — An associate 35,121 5,782
B EERBWARE Project management service income from
—aEhE — Joint ventures 22,155 153,590
— BN A — Associates 27,076 4,064
49,231 157,654
HARBWARE Consulting service income from
—aEhE - Joint ventures 34,850 94,174
NG - Associates 106,461 123,183
141,311 217,357
HEWAKE Rental income from
——BlREAREEH B — An entity controlled by Mr.Wang 304 2,298
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B 220236 A30H LA MEA
For the six months ended 30 June 2023

31 BELRS (&)
(c) TEEEBHRM

31 RELATED PARTY TRANSACTION (continued)

(c) Key management compensation

EZ6H30HIEAEA

Six months ended 30 June
20234 20224
2023 2022
AR¥T ARBEFIT
RMB’000 RMB’000
(REER) (REEZ)
(Unaudited) (Unaudited)

e kEMmEHEEET Salaries and other short-term
employee benefits 11,094 16,461
(d) BEERFEEER (d) Guarantees provided to related parties

H202345F 20224
6H30H 12A31H
As at As at
30 June 31 December
2023 2022
AR¥T T AREFIT
RMB’000 RMB’000
(REEERK) (f&&=:=Z)
(Unaudited) (Audited)
BEE{EER Guarantee to joint ventures 1,374,162 1,463,565
BEEN T ER Guarantee to associates 3,068,757 3,460,863
4,442,919 4,924,428

i B R IZR AR D ") SEAZEN GROUP LIMITED
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# 220236 A30H LA MEA
For the six months ended 30 June 2023

S1BEEAFRS ()

(e) REAES ERREHAREEA

31 RELATED PARTY TRANSACTION (continued)

related parties

(e) Investments pledged for their borrowings of

120234 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR¥F T AREFTT
RMB’000 RMB’000
(REER) (Je#==%)
(Unaudited) (Audited)
BeEPERBRMER Shares pledged for joint ventures 2,110,174 472,830
B E N RRER M ER Shares pledged for associates 33,682 632,306
2,143,856 1,105,136
() BBEF &R () Related-party balances
20234%F 20224
6H30H 12H31H
As at As at
30 June 31 December
2023 2022
AR®T T AREFT
RMB’000 RMB’000
(REER) (B FZ)
(Unaudited) (Audited)
JE Uk RdsE 5 FRIE (I 5E13) Amounts due from related parties (Note 13)
—&EhE — Joint ventures 4,695,202 5,953,087
— BN A] — Associates 6,667,815 6,625,138
11,363,017 12,578,225
JT’%C\H %@@F%@E( BisE18) Amounts due to related parties (Note 18)
AEDE — Joint ventures 13,512,637 14,753,713
6% VNG — Associates 11,158,413 10,607,879
24,671,050 25,361,592
B SR Trade payables
——[E E ek - — An entity controlled by Mr. Wang 593,239 446,217
AHBE Contract liabilities
——HBTAEES B — An entity controlled by Mr. Wang 466,683 485,785
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For the six months ended 30 June 2023

31 BEIRS (&) 31 RELATED PARTY TRANSACTION (continued)
(f) BESFEER(E) (f) Related-party balances (continued)
LAJ:I‘L&/JEHE 38 OEERFE A ER The above balances due from/to related parties are mainly
SEREIHBEFREMNE - mEKHF interest free or at interest rate agreed by both parties, unsecured
WARIES AEREE and to be settled according to the contract terms.
2 HFERBRREZNRS 32 TRANSACTION WITH NON-CONTROLLING
INTEREST
75/\\\@;%2023&6)% 308 [FHARSY » ANEE LA During the period ended 30 June 2023, the Group has acquired
BREARE1,547,541,000c WEEE T F addition interests in certain subsidiaries for total consideration of
NAIZBIMNEZS o NEBEERIEITIRAEE RMB1,547,541,000. The Group recognised a decrease in total non-
RS aa R > A R#E1,486,553,0000T © H controlling interests of RMB1,486,553,000 and decrease in other
b R A R #560,988,0007T © reserves of RMB60,988,000.
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