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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE

EES Ry BERFERN

L] B BRER BERE BEER EEER CHRIBEER

GFA Available for

Sale, Lease

GFA Under GFA Under or Use by

Projects City Property Type  Property Status Development Planning the Group

(FAX) (FHK) (FRK)

(sg.m.) (sg.m.) (sg.m.)

RENBERER M ft= i 233,676 198,980 31,008
Taixing Future Land Yuefu Project Taizhou Residential Under development

TN FM iz #E 195,460 - -
Taizhou Future Land Rongyue Taizhou Residential Under development

FRETERG 3l fr= i 172,015 - -
Zhangjiagang Shili Jinxiu Suzhou Residential Under development

mEfte 3} = i 261,854 - -
Nantong Xin Dou Hui Nantong Residential Under development

RRBLHRE &M iz #E 122,187 - -
Zhangjiagang Jiangcheng Yuanzhe Suzhou Residential Under development

KAFARE #M fr= i 53,147 - -
Taihu Future Land Tianxi Suzhou Residential Under development

ENMMOCHE #M = i 674,161 1,089,011 -
Suzhou MOC Xinchenghui Suzhou Residential Under development

ERENEE Edll ftx BT - - 50,826

Changshu Yuyue Garden Suzhou Residential Completed

FABHLZEN g fr= i 61,823 - 134,416
Changshu Vanke Gongwang Vanke Suzhou Residential Under development

HMELEE M % i 108,814 - 6,912
Suzhou Wanshangfenghua Suzhou Residential Under development

HIRREEER M = i 296,474 - 28,789
Suzhou Future Land Zhaoshang Xiangxiyuan Suzhou Residential Under development

#H=TE g fFx i 313,203 152,093 -
Suzhou Sangianyi Suzhou Residential Under development

Eh iy el M iz i 511,646 15,028 -
Suzhou Future Land Country Garden Suzhou Residential Under development

Lakeview Yueshan
BIFHE =8 M FE BT - - 62,726
Kunshan Future Land Future County Suzhou Residential Completed

FRBENER g fr= i~ 687,530 = =
Zhangjiagang Mingyue Huating Suzhou Residential Under development

FRREAR EM = i 158,204 = -
Changshu Ziyun Mingdi Suzhou Residential Under development

#LERE #M = is- 320,070 - -
Suzhou Beigiao Shili Suzhou Residential Under development

i 3 B 2R G PR 2 A Future Land Development Holdings Limited | 5
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
FFH TR &M frx i 252,704 535,380 -
Suzhou Future Land Shili Jinxiu Suzhou Residential Under development
iR il iz #E 243,470 - 21,872
Nantong Shang Yuecheng Nantong Residential Under development
HEMAEERE 35} fr= i 343,892 147,656 14,79
Nantong Future Land Future France Nantong Residential Under development
FMABABAR Edl = i 48,786 - 44,403
Suzhou Future Land Jun Wei Lai Suzhou Residential Under development
EMIRANLE &M iz ®I - - 32,99
Suzhou Future Land Shihu Legend Mansion Suzhou Residential Completed
EIEY #M iz ®I - - 43,947
Suzhou Fragrant Legend Suzhou Residential Completed
BlsHnES M = i - 65,040 6,161
Kunshan Future Land Beautiful Harbour Suzhou Residential Under development
BB ERE #M = i 128,875 - 36,123
Kunshan Future Land Future France Suzhou Residential Under development
FNFHARE &M iz i - 20,260 37,040
Suzhou Future Land Mangrove Bay Suzhou Residential Under development
M AHIE &M % i 94,934 - -
Suzhou Hongjinhui Suzhou Residential Under development
FINEH M = i 24,900 - -
Suzhou Jiulihu Suzhou Residential Under development
FMINRIT M FE e - 128,769 -
Suzhou Waiguoyu Suzhou Residential Proposed for development
FHBREOA M iz ke - 181,874 -
Land Parcel at Nonglian, Zhangjiagang Suzhou Residential Proposed for development
RR B &M = i 28,500 - -
Zhangjiagang Future Land Rongyue Suzhou Residential Under development
BRASHANE 9 FE i 241,274 164,581 -
Yancheng Dafeng Future Land Yuejun Yancheng Residential Under development
EEREER E fFx i 229,798 - -
Yancheng Yuejun Shi Dai Yancheng Residential Under development
FMERKFOH IR =M i iz - 282,285 -
Land Parcel No. 8 Royal Riverbank, Taizhou Taizhou Residential Proposed for development

6 | FHREZERAER2DT Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AfASELE
EEH Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(F75%) (F75%) (F75%)
(sg.m.) (sg.m.) (sg.m.)
EREAREER K1 fr= i 194,013 - -
Yancheng Jianhu Yuejun Capital Yancheng Residential Under development
BPRamitEABRE LR & iz #E 132,566 - -
Land Parcel located to the southeast of Beihai Bridge, ~ Yancheng Residential Under development
Dongtai City, Yancheng
HRT MR 3} = hE - 310,747 -
Land Parcel in Rugao, Nantong City Nantong Residential Proposed for development
FMNRRERTRAER IR M ft= e - 188,302 -
Land Parcel located to the east of Yongning Road, Suzhou Residential Proposed for development
Xinzhong Road, Zhenze Township, Suzhou
FMERTER #M [ BT - - 10,610
Suzhou Wuyue Garden Suzhou Commercial Completed
KRR - Bt L] i idz4 180,142 - -
Xingyang Project - Land Parcel £ Zhengzhou Residential Under development
KISER - DIt L) = i 207,554 - -
Xingyang Project - Land Parcel D Zhengzhou Residential Under development
SKIBER - B — 1 E iz e - 183,371 -
Xingyang Project - Land Parcel B - 1 Zhengzhou Residential Proposed for development
KIFER - AR — 1 M % he - 288,198 -
Xingyang Project - Land Parcel A - 1 Zhengzhou Residential Proposed for development
SKIBER - B -2 L) ff= e - 370,132 -
Xingyang Project - Land Parcel B - 2 Zhengzhou Residential Proposed for development
KIEER - At -2 E iz e - 199,540 -
Xingyang Project - Land Parcel A -2 Zhengzhou Residential Proposed for development
bk e g iz 212,539 - -
77 Mu'in Qing Baijiang Chengdu Residential Under development
CHEES08 R = 3 - 99,075 -
50 Mu in Xingsheng, Renshou Chengdu Residential Proposed for development
mHERER B fix i 284,432 - -
Xindu Longgiao Project in Chengdu Chengdu Residential Under development
FAIT186% e = i 447,229 = =
186 Mu in Qing Baijiang Chengdu Residential Under development
RHCERR1028E8 AR iz i34 191,165 - -
102 Mu Project in Shigao, Renshou, Chengdu Chengdu Residential Under development
RHBCEREER R = i 186,781 - -
Renshou Shigao Project in Chengdu Chengdu Residential Under development

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
B 1548, &1 frx Be - 109,797 -
54 Mu in Emeishan Leshan Residential Proposed for development
B 111608, Sl iz e - 119,050 -
60 Mu in Emeishan Leshan Residential Proposed for development
TPlk86E R fix B - 160,249 -
86 Mu in Qionglai Chengdu Residential Proposed for development
TBUR 1048, R frx e - 239,107 -
104 Mu in Qionglai Chengdu Residential Proposed for development
EEITI348 FX# iz i - - -
34 Mu in Qing Baijiang Chengdu Residential Under development
FAI61E g ft= i 168,936 - -
61 Mu in Qing Baijiang Chengdu Residential Under development
FM228 R frx e - 40,507 -
22 Mu in Chongzhou Chengdu Residential Proposed for development
k458 R fr= i< 154,794 - -
45 Mu in Jianyang Chengdu Residential Under development
fiB48REE g fr= i 169,954 - -
48 Mu Project in Jianyang Chengdu Residential Under development
218 R frx e - 46,390 -
21 Mu in Jianyang Chengdu Residential Proposed for development
k5238 e = B - 55,114 -
23 Mu'in Jianyang Chengdu Residential Proposed for development
MREERESTH g fr= i 158,418 - -
87 Mu in Laomatou, Xinjin Chengdu Residential Under development
MREBRI028 R frx e 165,373 - -
102 Mu in Laomatou, Xinjin Chengdu Residential Proposed for development
ERERZSIE o iz #E 157,370 - -
81 Mu in Tong'an, Longquanyi Chengdu Residential Under development
ERTRARMR B fix B - 320,353 -
Land Parcel at Chongging Central Park Chongging Residential Proposed for development
BREABHILBARER ER frx e - 101,406 -
International Project located to the north of Chongging Residential Proposed for development
Chongging University Town
PHSEAKEELARER (WaRE) EF fr= B - 259,894 -
Project in Sub-zone L of Xiyong Unit, Shapingba Chongging Residential Proposed for development

District (jointly managed)

19 % R KGR 2D 8 Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
EFERYBI10 - B1130%ER ER frx e - 277,850 -
Huanancheng B10, B11 Land Parcel Projects, Chongging Residential Proposed for development
Chongging
BEEHERER BF fix B - 176,916 -
Yudong Project in Banan, Chongging Chongging Residential Proposed for development
ERERIN_SER (BaRE) el e e - 469,551 -
Phase Il of Jinyu Jiangzhou Project, Chongging Chongging Residential Proposed for development
(jointly managed)
ERMENEE ER fr= i< 212,299 - -
Chongging Future Land Taolijun Chongging Residential Under development
REMIEERRR EE fr= B - 298,568 -
Anning Future Land Country Garden Yayue Kunming Residential Proposed for development
HARBRES &Y fix i< 507,568 - 162,521
Future Land International Metropolis Changsha Residential Under development
MEMEEER E iz e - 698,098 -
Xiangtan Future Land Jingjun Project Xiangtan Residential Proposed for development
KOS KXEHE ) fr= i 412,622 227,197 -
Changsha Jinmaowan Project Changsha Residential Under development
H703 58 R % i - 267,041 -
Land Parcel No. 70, Zhuzhou Zhuzhou Residential Proposed for development
ROIHAEER &Y frx i 173,773 - -
Changsha Future Land Heyue Project Changsha Residential Under development
ROBAHHEWER B3 % B - 165,081 -
Changsha Junhe Future Land Xi Yue Project Changsha Residential Proposed for development
FMFAAELS M = i 217,961 - 6,225
Phase IV of Changzhou Future Land Legend Mansion  Changzhou Residential Under development
FMEAER EM fr= i 97,952 - -
Changzhou Metro Yue Palace Changzhou Residential Under development
EMFABAR M fr= i< 263,425 - -
Changzhou Future County Changzhou Residential Under development
SEHHELE EM fr= i 175,791 - -
Jintan Future Land Golden County Garden Changzhou Residential Under development
B EBEE_R=5 Bl = i 184,105 285,309 -
Phase II & Ill of Jintan Future Land Golden County Changzhou Residential Under development

Garden

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
20184 R EiZR 5 2018 Interim Report
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
mETEA 5 % i 284,313 - -
Wuxi Xizhang Land Parcel Wuxi Residential Under development
ENRNZEEER M fr= i 419,304 74,638 -
Changzhou Tai He Zhi Chun Project Changzhou Residential Under development
BN il fr= i 460,369 - -
Changzhou Future Land Taolijun Changzhou Residential Under development
BMRANEIHIER i = i 257,520 - -
Changzhou Huantaihu Arts City Project Changzhou Residential Under development
BIFHESRE M fr= B - 315,481 -
Changzhou Eastern Area of Future Land Long Island ~ Changzhou Residential Proposed for development
EMe eI EM fr= g - 45,270 -
Remaining Area of Changzhou Golden Future Land Changzhou Residential Proposed for development
ELEiRise! M = i - 99,284 64,847
Changzhou Future Land Town Changzhou Residential Under development
EMeEERY wM i g - 31,841 -
Changzhou Jintan Wanjian City Changzhou Residential Proposed for development
EMnMDELR wM fr= i 121,602 129,592 -
Jiuzhou Wuzi Land Parcel, Changzhou Changzhou Residential Under development
BHRABAET- 14 M fr= e - 74,208 -
7-14 Tianmuhu Avenue, Liyang Changzhou Residential Proposed for development
HEENES M Fak i - 47,548 270,934
Wujin Wuyue Plaza Changzhou Complex Under development
REER M fr= i~ 98,569 - -
Land Parcel in Luoyang Township Changzhou Residential Under development
RESHREMMRILE - AnEREALRE Bl fr= i 169,205 - -
Land Parcel located to the north of Jinghu West Changzhou Residential Under development
Road and to the west of Fenglin South Road,
Wujin Hi-tech Industrial Zone
EMRERAZRIA  REZRRA M fr= kg - 226,302 -
(DN040412-01 * DN040422) 3357
Land Parcels (DN040412-01, DN040422) located Changzhou Residential Proposed for development

to the north of Guanghua Road and to the
east of Cailingzhi Road, Tianning District,
Changzhou

19 % R KGR 2D 8 Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
BRI M fix e - 129,525 -
Land Parcel at Qijichang Changzhou Residential Proposed for development
RERTEYABBAFERA AR # iz hg - 196,770 -
Land Parcel located to the south of Yanzheng Avenue  Changzhou Residential Proposed for development
and to the west of Niuxi Road, Wuijin District
RERTEHHABHARMBER AR EM iz g - 295,562 -
Land Parcel located to the south of Yanzhengzhung ~ Changzhou Residential Proposed for development
Avenue and to the east of Fenglin North Road,
Waujin District
LEFRI SRR g frE i 89,458 - -
Shanghai Future Land Hongkou Jin Mao Fu Shanghai Residential Under development
LEEBZH s frx idzd 232,367 - -
Shanghai Yunluzhicheng Shanghai Residential Under development
ELELCER L fi= #E 188,900 - -
Baoshan Luojing Project Shanghai Residential Under development
HEERLAE Lt fr= #E 199,930 - -
Future Land Xian Park Shanghai Residential Under development
REBLER &M i3 i 48,957 - -
Taicang Huangjing Project Suzhou Residential Under development
REWEER Edll = id=4 49,809 - -
Taicang Shaxi Project Suzhou Residential Under development
LEA Lt = i 81,027 - -
Shanghai Future Land Glorious Century Shanghai Residential Under development
PEEERHR v fr= i 62,468 - -
Shanghai Shengyu Shijia Shanghai Residential Under development
EEMAH ER fr= i 191,725 = -
Jiaxing Future Land Jinyue Jiaxing Residential Under development
REEMRAE 2 = i 65973 - -
Jiashan Xiyue Xitang Jiaxing Residential Under development
RERRER BE = i 132,240 - -
Jiashan Weitang Project Jiaxing Residential Under development
R L g =x fid= 261,919 132,710 132,959
Shanghai Future Land Shangkun Yueshan Shanghai Residential Under development
LERIERE g = i 64,610 - -
Shanghai Puyue Mendi Shanghai Residential Under development

39 % R Z KRB BR A 8 Future Land Development Holdings Limited 11
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
TR E1 % ke - 42,878 -
Land Parcel in Lin Dai Township, Pinghu Jiaxing Residential Proposed for development
LERERE g iz #E 23,390 - 18,840
Shanghai Fragrant Jade Shanghai Residential Under development
HREMtRE 33} fr= i 207,934 180,427 -
Qidong Diehu Shijiewan Nantong Residential Under development
BS54 Gl = i 204,142 - -
Land Parcel No. 75 in Pizhou Xuzhou Residential Under development
BN 7455358 Gl iz i3 - 223,903 -
Land Parcel No. 74 in Pizhou Xuzhou Residential Proposed for development
MBER G fr= i 303,835 - -
Shuyang Project Sugian Residential Under development
BRKREZER 34 = i 350,542 - -
Sugian Shuimu Qinghua Project Sugian Residential Under development
BEAMIEEER e = i 342,709 285,153 -
Sugian Lakeview Park Project Sugian Residential Under development
BNBEREER Gl iz i 299,066 392,866 -
Pizhou Country Garden Project Xuzhou Residential Under development
BELRE ale fr= i 172,295 - -
Hefei Beichen France Hefei Residential Under development
AERENE Al iz e 189,649 - -
Hefei Yuejun Jiul Hefei Residential Proposed for development
AERFE & frz i 77,065 - -
Hefei Taolijun Hefei Residential Under development
AEHAZEHER Al fr= e - 143,815 -
Hefei Future Land Yunyue Guantang Hefei Residential Proposed for development
AE+ERR Al iz #E 176,554 - -
Hefei Shili Chunfeng Hefei Residential Under development
AEELHRNE &l frx i 351,475 - -
Hefei Shiguang Yinxiang Xiaoqu Hefei Residential Under development
ELN:i Al = i 138,809 - -
Hefei Da Dou Hui Hefei Residential Under development
REAETIEE Al iz #E 290,414 - -
Hefei Xizi Garden Hefei Residential Under development
BRI b fr= i 159,159 - -
Nanjing Future Land Yuanshan Zhenjiang Residential Under development

19 % R KGR 2D 8 Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE

EES Ry BERFERN

L] B BRER BERE BEER EEER CHRIBEER

GFA Available for

Sale, Lease

GFA Under GFA Under or Use by

Projects City Property Type  Property Status Development Planning the Group

(FAX) (FHK) (FRK)

(sg.m.) (sg.m.) (sg.m.)

AR B frx i 238,338 - -
Nanjing Metro Yue Palace Zhenjiang Residential Under development

REWAZREEER B iz #E 170,637 - -
Yijing Garden Project in Chahe, Laian Chuzhou Residential Under development

FIREER a1 frz i 85,786 - -
Zhenjiang Gaozi Project Zhenjiang Residential Under development

EZNEHEDIL EZ fi= i 182,294 477,413 -
Land Parcel D located to the south of Huai'an Train Huai'an Residential Under development

Station

EZHRERATILR ER iz #E 195,663 - -
Land Parcel No. 4 in Kai Fa District, Huai'an Huai'an Residential Under development

GABREHEREER B = i 31,39 - -
Real-estate Development Project of Land Parcel G49  Nanjing Residential Under development

#I14_7TIIER B = i 212,124 - -
Zhenjiang 4_7 Dingmao Project Zhenjiang Residential Under development

ARElE AR fFE i 170,619 - -
Nanjing Puyue Zhongshan Nanjing Residential Under development

BRAAENASL B fr= i 236,847 - -
Nanjing Future Land Poly Tiandi Nanjing Residential Under development

A B B fr= i 128,785 - -
Nanjing Puyue Heshan Nanjing Residential Under development

BREWA AR [SE i 109,183 - -
Nanjiong Xingyuecheng Nanjing Commercial Under development

BIEIER 2 fr= i 155,325 - -
Huaisi Project in Yangzhou Yangzhou Residential Under development

BRI AR R = i 89,859 - 56,806
Nanjing Future Land Xianlin Lake Nanjing Residential Under development

BRIIERRE AR = i 47,793 - 34,293
Nanjing Future Land Flourish France Nanjing Residential Under development

BRIEEEE R fr= KT - - 101,802

Nanjing Future Land Longwan Garden Nanjing Residential Completed
BRFHERLE R = KT = = 45,461
Nanjing Future Land Future France Nanjing Residential Completed

EZKTERERSE EZ = i 195,041 - -

Land Parcel K7 located to the east of Xuefu Road, Huai'an Residential Under development

Huai'an

iR ER BB 2T Future Land Development Holdings Limited | 13
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FTEYERA
BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
HE2018G010% B Bx i - 31,543 -
Land Parcel No. Xin Qu 2018GO01 Nanjing Commercial Proposed for development
ARENHEILR B fr= e - 149,304 -
Land Parcel at Chuncheng Road, Jurong Zhenjiang Residential Proposed for development
ERZSWER EZ fix B - 250,937 -
Huai'an Jinhu Project Huai'an Residential Proposed for development
B4 52 IKBUAR #1 frx e - 207,050 -
Zhenjiang 4_5 Jinshan Shuichang Project Zhenjiang Residential Proposed for development
B R ff= #E 248,594 - -
Kirin Land Parcel Nanjing Residential Under development
FRNE R fi= i 230,972 - -
Qinglong Xiaozhen Nanjing Residential Under development
AERERE BR = i 205,764 96,112 -
Shaoxing Yuejun Mansion Shaoxing Residential Under development
HERIA am ft= 3 - 109,853 -
Xinchang Xijiangyue Shaoxing Residential Proposed for development
AR el i e - 242,150 -
Shaoxing Tangyue Shaoxing Residential Proposed for development
RREERUR ae = ig:4 270,032 - -
Shaoxing Baolong Shijia Shaoxing Residential Under development
BMRZIER Pl i i 204,990 - -
Wenzhou Rui‘an Project Wenzhou Residential Under development
aMEELH M (i i 377,794 - -
Huangyan Beicheng, Taizhou Taizhou Residential Under development
hEmEOAE gt fr= g - 185,514 -
Gangkou Avenue, Rui‘an City Wenzhou Residential Proposed for development
LRERE bl fr= i3=4 169,711 - -
Jingkai District, Yueging Wenzhou Residential Under development
EEEBRETL B (i e - 411,358 -
Jinan Zibo Yuejun Jiangshan Jinan Residential Proposed for development
EEHAAE AR el fr= i 127,825 - -
Jinan Future Land Hechang Lakeview Yueshan Jinan Residential Under development
BEFNEEES B Bx i 135,534 - -
Jinan Future Land Ling Yu Plaza Jinan Commercial Under development
BEEMET0% 05 &M fix i34 168,375 - 3,618
Land Parcel No. 40, Qihe, Dezhou, Jinan Dezhou Residential Under development

14 | HHZEREZERER2F Future Land Development Holdings Limited
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(F75%) (F75%) (F75%)
(sg.m.) (sg.m.) (sg.m.)
BRANERERE il e id=4 194,723 205,078 -
Jinan Future Land Fragrant Xiangyi Huating Jinan Residential Under development
W REERRILSR Wi =z B - 133,510 -
Land Parcel located to the east of Gaotang Saishi, Liaocheng Residential Proposed for development
Liaocheng
WABRELRAR Wi frx B - 244,306 -
Project at Huangshan Road, Yanggu, Liaocheng Liaocheng Residential Proposed for development
EMETRE R @ iz i 78,645 444,002 -
Land Parcel at Ou Le Bao, Qihe, Dezhou Dezhou Residential Under development
REMAE X fr= i 107,690 - -
Laiwu Future Land Yuejun Laiwu Residential Under development
BT RERE ] fix id:4 382,912 - -
Jinan Future Land Fragrant Legend Jinan Residential Under development
EE/MEER B fr= i 282,892 - 10,084
Jinan Xiaoya Project Jinan Residential Under development
BNETRE2EER ER M iz e - 307,729 -
Zichan Baoer Project at Ou Le Bao, Qihe, Dezhou Dezhou Residential Proposed for development
BRI HE fix idz4 1,631 - 35,809
Wuhan Future Land Delight City Wuhan Residential Under development
HEERR HE ft= #E 325,728 - -
Wuhan Jingtang Wuhan Residential Under development
HEMARE HE ff= ®I - - 30,445
Wuhan Future Land Jinghui Wuhan Residential Completed
HEMANES finc i i 503,055 -
Wuhan Future Land Yuejingtai Wuhan Residential Under development
b #5 =z idz4 153,388 129,845 155
Xiaogan Future Land Yuejun Xiaogan Residential Under development
BEFHHERE M fr= i< 112,692 - -
Gedian Future Land Xinjinghui Ezhou Residential Under development
ZREREMNER R fr= i 268,222 - -
Xiaogan Country Garden Future Land Huafu Xiaogan Residential Under development
FINBERFHERR HM % i 208,845 - -
Jingzhou Country Garden Future Land Chutianfu Jingzhou Residential Under development
HELRER HE i3 g - 73,298 -
Wuhan Jiangxia Project Wuhan Residential Proposed for development

39 % R Z KRB BR A 8 Future Land Development Holdings Limited 15
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
R L frx Be - 217,951 -
Huanggang Chengpin Huanggang Residential Proposed for development
EOMIAE A ff= #E 251,442 - -
Huangshi Future Land Mingyu Huangshi Residential Under development
FILEBTEE il fix i 258,045 343,629 -
Foshan Yiming Garden Foshan Residential Under development
BRI HREER il frx idz4 234,768 - -
Foshan Future Land Zhaoshang Yufu Foshan Residential Under development
BT B = e - 956,774 -
Huizhou Future Land Jinyue Jiangnan Huizhou Residential Proposed for development
BMEHESR BN fiz i 68,539 670,693 -
Huizhou Future Land Yunyu Huizhou Residential Under development
BMHAEE B frx i 119,251 117,119 -
Huizhou Future Land Mingyu Huizhou Residential Under development
ERAMER 4 iz i 272,414 - -
Zhaoging Da Wang Project Zhaoging Residential Under development
=BT HER il i3 i 259,907 - -
Pingnan Project in Sanxiang, Zhongshan Zhongshan Residential Under development
L EF = e - 124,737 -
Zhaoging University Zhaoging Residential Proposed for development
el By fr= BT - - 30,028
Phase Il of Langfang V City Project Langfang Residential Completed
BYREGE1R B jis i< 223,109 - -
Guangyang Road No. 1, Langfang Langfang Residential Under development
EILRERmEaR Bl fr= i 90,101 462,570 1,106
Tangshan Lanyuefu Project Tangshan Residential Under development
RIRFE 5 M = i3=4 285,628 - -
Land Parcel at Dajiang Dongxinwan Hangzhou Residential Under development
B RE (Haks) M = Hg - 138,600 -
Land Parcel No. 2 at Xiaoshan South Station Hangzhou Residential Proposed for development
(jointly managed)
HHEES e fr= i 251,199 - -
Future Land Yunyu Jinhua Residential Under development
M E ot = g - 183,342 -
Future Land Shengyu Jinhua Residential Proposed for development
19 % R KGR 2D 8 Future Land Development Holdings Limited
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BREAKDOWN OF MAJOR PROPERTIES

AfASELE
EEH Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(F75%) (F75%) (F75%)
(sg.m.) (sg.m.) (sg.m.)
UM AAL R M frx I - - 28,476
Hangzhou Future Land Hongjun Hangzhou Residential Completed
nMFRE LR Ut ff= i 127,658 - -
Hangzhou Future Land Wanshangfenghua Hangzhou Residential Under development
#ars gl fix i - 191,107 -
Duhui Mingdi Huzhou Residential Proposed for development
EEANE LAE £ g iz 168,973 - -
Jiaxing Future Land Haishang Fenghua Jiaxing Residential Under development
WMEE LR A = i 228,688 - -
Huzhou Future Land Haishang Fenghua Huzhou Residential Under development
BMFRE R gl fix i 115,117 - -
Huzhou Future Land Fenghua Yuan West End Huzhou Residential Under development
LB BN YN M fr= i 277,002 - -
Hangzhou Future Land Future Legend Mansion Hangzhou Residential Under development
B2 T ff= we - 136,607 -
Shengyu Zhiguang Jinhua Residential Proposed for development
RMFAE R R il fix I - - 34,829
Hangzhou Future Land Xiangyue Aofu Hangzhou Residential Completed
HMFREN+5 wl frx i 113,255 - 140
Hangzhou Future Land Future Consequence Hangzhou Residential Under development
Uik SN gl = i 169,545 - -
Hangzhou Future Land Jingjun Mansion Hangzhou Residential Under development
MMBREE HiM fi= i 172,898 - -
Hangzhou Vanke Xiwang Hangzhou Residential Under development
MMEIRA 2R M fr= i 64,776 - -
Hangzhou Binjiang Dongfang Mingfu Hangzhou Residential Under development
MMERRE M ff= i 188,888 - -
Hangzhou Longhu Tianpu Hangzhou Residential Under development
HMAZ SR gl fix i 191,250 - -
Land Parcel at Xiangjiyang, Huzhou Huzhou Residential Under development
MNEE305 05 il ¥ idz4 123,923 - -
Land Parcel No. 30 in Zhili, Huzhou Huzhou Residential Under development
BRI 25 it ff= we - 141,712 -
Hi-tech City No. 2, Deging Huzhou Residential Proposed for development
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BEMRE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
AN EE398 M fr= e - 55,927 -
Land Parcel No. 398 in Deging, Huzhou Huzhou Residential Proposed for development
BN EHER 5 iz #E 147,330 261,836 -
Qingdao Future Land Yunyue Xiaoyuan Qingdao Residential Under development
EHERE 55 fr= i 361,913 - -
Excellent Queen’s Road Qingdao Residential Under development
EBHR 55 frx i 95,431 46,849 -
Qingdao Yuefu Qingdao Residential Under development
otk 5 iz e - 46,465 -
Qingdao Yuejun Qingdao Residential Proposed for development
FEmnE 55 = i 241,712 1,151,835 -
Qingdao Future Land Xi Yue Qingdao Residential Under development
AREZSHR AR = e - 216,935 -
Jinyuetu, Ju County, Rizhao Rizhao Residential Proposed for development
BETEHE 5 frx i 28,223 - -
Hai Xin Hua Ban Li Qingdao Residential Under development
EBARERE 5 FaE #E 505,443 - -
Qingdao Hongdaowan Shengyu Qingdao Complex Under development
FER IR L Bx e - 107,225 -
Land Parcel No. 1 at Wool Beach Qingdao Commercial Proposed for development
FEETIN L FaR g - 219,360 -
Land Parcel No. 3 at Wool Beach Qingdao Complex Proposed for development
FEET IR 8 BE B - 132,209 -
Land Parcel No. 5 at Wool Beach Qingdao Commercial Proposed for development
ZR6% R 8 RaR i 266,326 - -
Land Parcel No. 6 in Huidian Qingdao Complex Under development
FEEATIR 58 RaR kg - 205,474 -
Land Parcel No. 4 at Wool Beach Qingdao Complex Proposed for development
FEEIR £5 [GE e - 158,349 -
Land Parcel No. 2 at Wool Beach Qingdao Commercial Proposed for development
HESEMMER #5 fFx kg - 266,540 -
Yuejun Qingyunfu Project Weifang Residential Proposed for development
REABER L fr= B - 91,256 -
Dongguan Shijie Project Dongguan Residential Proposed for development
BMERER 2 fr= i 214,164 - -
Huizhou Long Xi Project Huizhou Residential Under development
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
REEEH R frx i 269,713 408,716 14,194
Tianjin Baodi Xincheng Tianjin Residential Under development
REHH AT PN iz #E 156,000 - -
Tianjin Metro Yue Palace Tianjin Residential Under development
REREERIER R fr= i 160,619 - -
Tianjin Wuging Jun’an Project Tianjin Residential Under development
AR R = i 264,457 280,798 8,891
Tianjin Future Land Yuefenghua Tianjin Residential Under development
REBRR PN frx i< 120313 - -
Tianjin Gangdongfu Tianjin Residential Under development
BEIABHER BZ fr= i 215,850 - -
Xi'an Future Land Xiyuelifu Xi'an Residential Under development
BOERES g0 Fak $®I - = 169,165
Haikou Wuyue Plaza Haikou Complex Completed
ERENES £ FaB i 486,022 - -
Kunming Wuyue Plaza Kunming Complex Under development
BrERES g Fak i 376,090 - -
Linyi Wuyue Plaza Linyi Complex Under development
BRMRENES BR FaR BT - - 66,303
Nanjing Hubei Road Wuyue Plaza Nanjing Complex Completed
RZEHES Pl ma #E 201,839 - -
Rui'an Wuyue Plaza Wenzhou Complex Under development
NREHES 3l Fatk ®I - - 117,557
Rugao Wuyue Plaza Nantong Complex Completed
REENES R Fak i 509,430 - -
Tianjin Wuyue Plaza Tianjin Complex Under development
ABEHES BR maf ®I - - 173,192
Tongxiang Wuyue Plaza Jiaxing Complex Completed
BMNERES A Faf i 420,133 - 14,997
Taizhou Wuyue Plaza Taizhou Complex Under development
BNERES M Fak i< 460,410 = =
Yangzhou Wuyue Plaza Yangzhou Complex Under development
FIEHES N Fat #E 7,320 - 207,946
Zhenjiang Wuyue Plaza Zhenjiang Complex Under development
EREHES 54 Fak i 327,082 286,585 -
Baoji Wuyue Plaza Baoji Complex Under development
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AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
RBERENES R Fak BRI - - 140,750
Chengdu Huidian Wuyue Plaza Chengdu Complex Completed
ERENES BR FaE e - 423,890 -
Chongaing Wuyue Plaza Chongging Complex Proposed for development
ROEWRES 94 Fak i 183,862 - -
Changsha Wuyue Plaza Changsha Complex Under development
FHREENES N Fak i 420,300 - -
Changzhou Tianning Wuyue Plaza Changzhou Complex Under development
BRERERES S Fat #E 75,424 470,662 -
Xi'an Fengxi Wuyue Plaza Xi'an Complex Under development
ERERES £ Fak i 558,860 - -
Hanzhong Wuyue Plaza Hanzhong Complex Under development
BEAENES BE Fak i 451,034 369,163 -
Lianyungang Wuyue Plaza Lianyun Complex Under development
HEMBERES BE Faf #E 192,357 - -
Nanchang New District Wuyue Plaza Nanchang Complex Under development
HRERENRES R Fak B - 363,248 -
Nanjing Jianye Wuyue Plaza Nanjing Complex Proposed for development
THENES 1 ek i 419,478 - -
Pinghu Wuyue Plaza Jiaxing Complex Under development
FNERES oM Fa #E 309,233 274,602 -
Qinzhou Wuyue Plaza Qinzhou Complex Under development
LRENES i Fak i 602,671 - -
Shangrao Wuyue Plaza Shangrao Complex Under development
RAEHES M Fak i 517,009 5,047 -
Taixing Wuyue Plaza Taizhou Complex Under development
ARFHERER AR Faf #E - - 419,419
Taiyuan Future Land Wuyue Capital Taiyuan Complex Under development
aMERERES aM Fak i 486,560 15,008 -
Taizhou Yuhuan Wuyue Plaza Taizhou Complex Under development
AZERENES BZ Fak i 270,455 - -
Xi'an Fengdong Wuyue Plaza Xi‘an Complex Under development
WEEHES A Fag i< 506,040 - -
Xianju Wuyue Plaza Taizhou Complex Under development
AEERENES GLd Fak i 192,527 371,854 -
Hefei Feidong Wuyue Plaza Hefei Complex Under development
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BEER BEMRE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
REENES RE Fak i 74,055 - 312,699
Anging Wuyue Plaza Anging Complex Under development
RBERES R Faf i 181,098 - 106,431
Chengdu Wuyue Plaza Chengdu Complex Under development
REEWES k& Fatk ®I - - 223,201
Changchun Wuyue Plaza Changchun Complex Completed
ABENES B ok ®I - - 247,712
Danyang Wuyue Plaza Zhenjiang Complex Completed
BIENES BI ma #E 7,733 - 172,264
Jinjiang Wuyue Plaza Jinjiang Complex Under development
ERENES EX Fak i 275,358 - 166,313
Ningbo Wuyue Plaza Ningbo Complex Under development
BMERES &l Fak BT - - 137,716
Quzhou Wuyue Plaza Quzhou Complex Completed
FHEGES el Faf i - 155,426 333,410
Shengzhou Wuyue Plaza Shaoxing Complex Under development
ERENES TE Fak E 432,145 - -
Yiwu Wuyue Plaza Jinhua Complex Under development
BEENES BE Fak BT - - 241,017
Nanchang Wuyue Plaza Nanchang Complex Completed
FILAHERH L jn Faf ®I - - 33,061
Zhenjiang Dantu Future Land Exalted Uptown Zhenjiang Complex Completed
RELHRERES & Fak i 654,517 - -
Changchun Beihu Wuyue Plaza Changchun Complex Under development
EHERES A Fak i 181,643 559,344 -
Guilin Wuyue Plaza Guilin Complex Under development
ERERES ER Faf #E 360,278 117,874 -
Huainan Wuyue Plaza Huainan Complex Under development
IRENES I Faf i 405,688 - 2,627
Jurong Wuyue Plaza Zhenjiang Complex Under development
EBENES M Fak i 134,453 543,260 -
Liyang Wuyue Plaza Changzhou Complex Under development
HEEHES HE Fat #E 184,773 16,031 -
Nanning Wuyue Plaza Nanning Complex Under development
RRENES [l mak i 354,115 - L
Qidong Wuyue Plaza Nantong Complex Under development
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BERE BEER EEER CHRIBEER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sg.m.) (sg.m.) (sg.m.)
ELERES L Fak id=4 358,796 342,689 -
Huaibei Wuyue Plaza Huaibei Complex Under development
ERZEENES =203 Faf kg - 862,802 -
Kunming Chenggong Wuyue Plaza Kunming Complex Proposed for development
ESHHEREPL &5 [k BT - - 69,568
Wuxi Xihu Home Decor Center Wuxi Shop Completed
EZENES % Fak i 357,661 167,498 -
Yan'an Wuyue Plaza Yan'an Complex Under development
EZERES ER Fat #E 611,408 - -
Huai'an Wuyue Plaza Huai'an Complex Under development
ROBHENES =9 Faf B - 349,947 -
Changsha Lituo Wuyue Plaza Changsha Complex Proposed for development
EZRENENES BE [EE i< 537,920 - -
Lianyungang Haizhou Wuyue Plaza Lianyun Commercial Under development
EEEHES ol Fat i 41,013 507,012 -
Baoying Wuyue Plaza Yangzhou Complex Under development
EHENES i FaE e - 410,553 -
Yancheng Wuyue Plaza Yancheng Complex Proposed for development
BEENES 2 Fak e - 579,758 -
Baotou Wuyue Plaza Baotou Complex Proposed for development
BBENES Eal Fak e - 791,876 -
Gaoyou Wuyue Plaza Yangzhou Complex Proposed for development
ERENES BR mak B - 461,460 -
Zhaoging Wuyue Plaza Zhaoging Complex Proposed for development
EILERES Bl Fak B - 478,924 -
Tangshan Wuyue Plaza Tangshan Complex Proposed for development
REENES ER frx i 569,500 154,860 -
Cixi Wuyue Plaza Ningbo Residential Under development
TNERES M Fak e - 1,191,405 -
Xuzhou Wuyue Plaza Xuzhou Complex Proposed for development
FINERES i FaR e - 581,459 -
Jingzhou Wuyue Plaza Jingzhou Complex Proposed for development
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BREAKDOWN OF MAJOR PROPERTIES

AHRAKELE
EES Ry BERFERN
L] B BRER BEMRE BEER BEEE CRIEZER
GFA Available for
Sale, Lease
GFA Under GFA Under or Use by
Projects City Property Type  Property Status Development Planning the Group
(FAX) (FHK) (FRK)
(sq.m.) (sq.m.) (sq.m.)
ERENES &R Fak Be - 593,855 -
Fuyang Wuyue Plaza Fuyang Complex Proposed for development
At IER - - 586,579
Other completed projects
&it 45,581,347 35,257,606 5,597,012
Total
BERFSEN 21,584,589 18,642,661 3,427,622
Attributable to the Group
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OVERALL OVERVIEW

Contracted sales of Future Land Development Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2018 increased by 94.17%
to approximately RMB95,311.41 million from the same period last year.

Recognized total revenue of the Group for the six months ended 30
June 2018 increased by 40.3% to approximately RMB16,035.40 million
from the same period last year.

Gross profit of the Group for the six months ended 30 June 2018
increased by 57.2% to approximately RMB5,887.45 million from the
same period last year; gross profit margin increased to 36.7%.

For the six months ended 30 June 2018, the net profit of the Group
attributable to the equity holders of the Company increased 346.2%
to approximately RMB1,595.55 million from the same period last year;
core earnings attributable to equity holders of the Company increased
358.8% to approximately RMB1,612.76 million.

The board (the “Board”) of directors (the “Directors”) of the Company
has declared a special dividend of HKD7 cents per share, and the special
dividend does not account for annual dividend quota.

BUSINESS REVIEW
Property Development

For the six months ended 30 June 2018, the contracted sales of
the Group amounted to approximately RMB95,311.41 million,
representing a period-on-period increase of 94.17%. Total GFA sold
was approximately 7,745,616 sg.m., representing a period-on-period
increase of 118.25%. Contracted sales amount was evenly distributed
across regions, with a total of 53 cities and over 150 projects
contributing to our sales revenue.
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R—  ZE- \FL¥FAREESHNHEEERA
TREIR -_Z-NFLEFAEEANIHE

Table 1: Details of the Group’s contracted sales in the first half of 2018

The following table sets out the geographic breakdown of the Group’s

BEREE S HEEE contracted sales in the first half of 2018:
ZE-NFLE¥F ZE-N\FL¥F
BE WEERE Name of project/property EHEEERE BHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(F752K) (AR¥BE®T)
(sgq.m.) (RMB million)
B Suzhou
EMMOCT I E Suzhou MOC Xinchenghui 95,511 2,119.54
REBEINERE Zhangjiagang Mingyue Huating 160,792 1,590.00
#HIN=F& Suzhou Sangianyi 56,496 927.89
RN et A2 Suzhou Beigiao Shili 56,894 808.95
ERIN T+ B 5 A Suzhou Future Land Shili Jinxiu 62,513 549.62
ER N FT 8 2B B B AL Suzhou Future Land Country Garden
Lakeview Yueshan 40,893 528.38
REABTIHIRE Zhangjiagang Jiangcheng Yuanzhe 45,338 452.86
RRE+ R Zhangjiagang Shili Jinxiu 44,921 446.75
BRI BT I ER AR 2R Suzhou Future County 23,905 428.42
RNEEXIHE Taicang Huangjing Project 34,578 423.62
OB R EE Taihu Future Land Tianxi 9,645 134.51
BN TR BT EIR Suzhou Future Land Zhaoshang Xiangxiyuan 7,068 115.92
RN IR A8 Suzhou Future Land Shihu Legend Mansion 4,109 63.12
BN B R RE Suzhou Fragrant Legend 1,659 22.59
BINE LR EE Suzhou Wanshangfenghua 834 14.47
BRABMAERER Changshu Vanke Gongwang Vanke 136 2.50
BARNSE Changshu Yuyue Garden 93 2.06
M EHIEE Suzhou Wuyue Garden 145 1.36
BN/ ET Suzhou sub-total 645,529 8,632.55
) Changzhou
BN T Ak AR Changzhou Future Land Taolijun 194,832 2,405.02
BINRFZHEHBE Changzhou Tai He Zhi Chun Project 93,267 1,360.51
SIS B IR Jintan Future Land Golden County Garden 96,412 1,258.79
BMNIRAH RN IE B Changzhou Huantaihu Arts City Project 61,912 613.86
&5 SE IR Land Parcel in Luoyang Township 38,109 423.54
ESE L E S Liyang Wuyue Plaza 9,443 220.31
N TR R 2R Changzhou Future County 20,961 200.29
N T A B8 PO HR Phase IV of Changzhou Future Land
Legend Mansion 4,865 69.83
=M EF Changzhou sub-total 519,801 6,552.13
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ZE-NFL¥F ZEB-NFL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(F77K) (AREBET
(sgq.m.) (RMB million)
=y Hefei
AIER Y ENZ/NE Hefei Shiguang Yinxiang Xiaoqu 147,569 2,479.12
SEATFIER Hefei Xizi Garden 75,636 1,000.66
SEHKFE Hefei Taolijun 49,275 673.89
ABIEERERES Hefei Feidong Wuyue Plaza 29,005 440.18
EIEdE R EES Hefei Young Garden 29,686 380.52
ARETEER Hefei Shili Chunfeng 27,419 327.25
aREXHE Hefei Da Dou Hui 10,835 258.23
=y KA Hefei sub-total 369,427 5,559.84
tiE Shanghai
BabisEie kil AN Shanghai Future Land Shangkun Yueshan 31,880 1,572.39
M E AR Future Land Xian Park 27,463 1,567.98
EIBBEMPIE Shanghai Puyue Mendi 14,059 645.81
EgREHR Shanghai Shengyu Shijia 12,420 525.46
g Bkt Shanghai Future Land Glorious Century 14,631 381.26
ZIL#KIFE Baoshan Luojing Project 578 23.05
L#ghat Shanghai sub-total 101,030 4,715.96
R Chengdu
REMC S8 S 10288 B 102 Mu Project in Shigao, Renshou, Chengdu 136,215 1,811.52
5488118 B 48 Mu Project in Jianyang 89,866 907.80
REMCSERSIEE Renshou Shigao Project, Chengdu 54,530 692.72
ER T EDREE 1 B Xindu Longgiao Project, Chengdu 36,905 362.58
AR E I B S Chengdu Wuyue Plaza 29,856 261.39
&R Nat Chengdu sub-total 347,373 4,036.01
am Taizhou
WEEFIRES Xianju Wuyue Plaza 95,319 1,435.91
AMEFIEEIHES Taizhou Yuhuan Wuyue Plaza 76,850 1,033.06
aMNEEIL Taizhou Huangyan Beicheng 144,152 777.33
AMNERES Taizhou Wuyue Plaza 43,876 723.46
B Mt Taizhou sub-total 360,197 3,969.75

19 % R KGR 2D 8 Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

TE-N\FL¥FE —E-\FL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FAHXK) (AREBET
(sgq.m.) (RMB million)
ErE Jinan
T B T Vi R R Jinan Future Land Fragrant Legend 164,105 2,346.60
Em/NSEE Jinan Xiaoya Project 23,928 473.73
BRI ESES Jinan Future Land Ling Yu Plaza 31,395 355.68
S5 ET R & SR RE ALy Jinan Future Land Hechang Lakeview Yueshan 27,238 316.81
BT A R ERE Jinan Future Land Fragrant Xiangyi Huating 20,084 316.25
BN 4058 1 58 Land Parcel No. 40 in Qihe, Dezhou, Jinan 21,673 159.56
B aEf Jinan sub-total 288,424 3,968.62
-] Qingdao
EBERE Excellent Queen’s Road 60,773 1,129.16
BB E M Qingdao Future Land Xiyue 94,921 1,037.82
& ST Qingdao Yuefu 54,655 799.13
5B E BT Qingdao Future Land Yunyue Xiaoyuan 37,028 462 .39
Z et iR Land Parcel No. 6 in Huidian 17,347 430.12
BEEHE Hai Xin Hua Ban Li 5,812 105.55
BE /D&t Qingdao sub-total 270,536 3,964.17
M Hangzhou
LN BE A R BE Hangzhou Longhu Tianpu 40,215 1,397.58
N B A 5B Hangzhou Future Land Future Legend Mansion 44,777 1,201.42
mINERHEE Hangzhou Vanke Xiwang 31,109 1,016.44
MBI R S B Hangzhou Binjiang Dongfang Mingfu 2,138 41.22
WU FT L AT AR Hangzhou Future Land Hongjun 2,428 38.71
MINFT I E I B Hangzhou Future Land Future Consequence 879 24.82
WO #7388 B 5 BT Hangzhou Future Land Xiangyue Aofu 969 23.72
VA e %= e Hangzhou Future Land Wanshangfenghua 962 22.97
wmM D Et Hangzhou sub-total 123,476 3,766.89
b= Tianjin
IR 3 T Ik AL Tianjin Future Land Yuefenghua 87,305 1,336.05
KEBEIKEF Tianjin Baodi Xincheng 77,974 1,094.42
RKEEWES Tianjin Wuyue Plaza 47,208 731.49
KEBRT Tianjin Gang Dong Fu 28,831 328.57
KEREEZIEE Tianjin Wuging Jun’an Project 4,459 757
RE/DaEt Tianjin sub-total 245,776 3,564.24

39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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ZE-NFL¥F ZEB-NFL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(F77K) (AREBET
(sgq.m.) (RMB million)
HiE Wuhan
RZEFWEES Wuhan Future Land Yuejingtai 118,139 1,541.25
REERE Wuhan Jingtang 80,958 1,240.92
O I IR R Wuhan Future Land Delight City 388 4.00
HE D Wuhan sub-total 199,485 2,786.17
[ Nanjing
R BEAEE Nanjing Puyue Zhongshan 21,778 862.58
B8 Nanjing Xingyuecheng 37,777 633.17
R BERAT L Nanjing Puyue Heshan 22,302 564.78
AT IR L Nanjing Future Land Yuanshan 25,558 415.48
T Nanjing Metro Yue Palace 24,215 252.10
B AT R s SRR Nanjing Future Land Future France 6,491 49.17
BRIt Nanjing sub-total 138,121 2,777.28
maE Nantong
B e Nantong Shang Yuecheng 91,683 1,032.01
R BR U ARt SR Qidong Diehu Shijiewan 79,342 1,017.81
B = Nantong Xinduhui 41,657 455.08
REENES Qidong Wuyue Plaza 4,902 118.10
MRS ES Rugao Wuyue Plaza 552 8.30
BB E R AP Nantong Future Land Future France 91 0.69
BE#&E /Nt Nantong sub-total 218,226 2,631.99
=E Jiaxing
EHREIRES Pinghu Wuyue Plaza 59,090 832.78
5= ELETIN S Jiaxing Future Land Jinyue 58,986 685.08
EEZEIEA Jiashan Weitang Project 25,826 402.35
REBEMEE Jiashan Xiyue Xitang 21,469 363.03
5= BTG EEE Jiaxing Future Land Haishang Fenghua 10,802 196.75
R E 1 E S Tongxiang Wuyue Plaza 5,502 123.81
=5 Jiaxing sub-total 181,675 2,603.79
19 % R KGR 2D 8 Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

ZE-NFL¥F ZEB-NFL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(F77K) (AREBET
(sgq.m.) (RMB million)
r® Changsha
B EEE Changsha Jinmaowan Project 106,353 1,366.21
T B BRIEEB Future Land International Metropolis 138,315 1,021.29
R FRANHIE B Changsha Future Land Heyue Project 18,784 183.16
ENVEWHES Changsha Wuyue Plaza 402 18.08
R /at Changsha sub-total 263,854 2,588.74
AE Shaoxing
PN =S Shengzhou Wuyue Plaza 134,080 1,130.94
AEERE MR Shaoxing Baolong Shijia 46,630 604.36
AELE ENEE Shaoxing Yuejun Mansion 42,088 544.89
A&t Shaoxing sub-total 222,798 2,280.19
B0 Foshan
FBILESEE Foshan Yiming Garden 79,964 1,278.07
6 LU 3T 380 HE e 2 Foshan Future Land Zhaoshang Yufu 56,965 705.53
#l D Et Foshan sub-total 136,929 1,983.60
N Huzhou
EEANDGIE-- Y= S:uh % Land Parcel in Xiang Ji Yang, Huzhou 53,035 584.56
SN TS R EE Huzhou Future Land Haishang Fenghua 51,751 489.62
AN B2 3057 b R Land Parcel No. 30 in Zhili, Huzhou 40,624 406.72
NIk B EE SE 7 [ Huzhou Future Land Fenghua Yuan West District 49,328 392.81
M EF Huzhou sub-total 194,738 1,873.71
ER Huai‘an
EREES Huai'an Wuyue Plaza 73,427 1,054.77
Y2 N B UL EI DR Land Parcel D located to the south of
Huai'an Train Station 109,333 661.24
EL R4S R Land Parcel No. 4 in Kai Fa District, Huai'an 9,452 87.15
JEZNEF Huai’an sub-total 192,212 1,803.16

i 3 B 2R A PR 2 7 Future Land Development Holdings Limited | 29
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“E-NFELE¥F ZE-N\FL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FHK) (AREBET
(sgq.m.) (RMB million)
BE Sugian
BB KANEEIRHR Sugian Shuimuginghua Project 82,372 750.82
TAEBAHIEEIE B Sugian Lakeview Park Project 126,211 709.45
IS IE B Shuyang Project 36,138 311.07
BB /et Sugian sub-total 244,720 1,771.34
M Taizhou
FEENES Taixing Wuyue Plaza 113,326 1,124.91
Z 1 S SR A Taizhou Future Land Rongyue 24,321 368.40
R MATIE B Taixing Metro Yuefu Project 27,187 228.87
I ET Taizhou sub-total 164,835 1,722.19
KR Taiyuan
KEFWEIRENT Taiyuan Future Land Wuyue Capital 117,424 1,506.65
KDt Taiyuan sub-total 117,424 1,506.65
®mM Xuzhou
N EERIEE Pizhou Country Garden Project 133,158 1,160.38
AR 7 555 b 38 Land Parcel No. 75 in Pizhou 21,341 200.17
M NG Xuzhou sub-total 154,499 1,360.55
Ficke=4 Xi‘an
PO ik B AR AT Xi'an Future Land Xiyuelifu 30,100 493.44
AL 2EENES Xi'an Fengxi Wuyue Plaza 32,086 447.89
A ER BN ES Xi'an Fengdong Wuyue Plaza 20,170 319.09
ik s Xi’an sub-total 82,355 1,260.42
25 Ningbo
RN ES Cixi Wuyue Plaza 62,010 846.82
BT ES Ningbo Wuyue Plaza 17,949 328.61
et Ningbo sub-total 79,959 1,175.43
&M Yangzhou
BN IE B Yangzhou Huaisi Project 72,455 743.72
BINE IR ES Yangzhou Wuyue Plaza 25,425 397.15
B EF Yangzhou sub-total 97,880 1,140.87
19 % R KGR 2D 8 Future Land Development Holdings Limited

2018 HisR 45 2018 Interim Report



EEENWNR DT
MANAGEMENT DISCUSSION AND ANALYSIS

“E-NFELE¥F ZE-N\FL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FHK) (AREBET
(sgq.m.) (RMB million)
fii Wuxi
455 7 VS 3D IR Wuxi Xizhang Land Parcel 74,935 1,131.36
#EE /et Wuxi sub-total 74,935 1,131.36
E A Kunming
EREHES Kunming Wuyue Plaza 90,278 1,122.47
EHBF/aEt Kunming sub-total 90,278 1,122.47
EEHE Lianyungang
BEBERES Lianyungang Wuyue Plaza 115,856 1,040.26
HEB /T Lianyungang sub-total 115,856 1,040.26
B Wenzhou
BN IE L E B Wenzhou Rui‘an Project 40,125 1,003.12
LB ES Rui’an Wuyue Plaza 2,935 16.88
BINET Wenzhou sub-total 43,060 1,020.00
$ET Zhenjiang
ARENES Jurong Wuyue Plaza 57,387 622.12
$8 T4 7T 90TEE Zhengjiang 4_7 Dingmao Project 23,514 282.40
EIENES Zhenjiang Wuyue Plaza 183 2.91
BT /et Zhenjiang sub-total 81,083 907.43
k-] Shangrao
tEEINES Shangrao Wuyue Plaza 80,310 861.23
L&A Shangrao sub-total 80,310 861.23
EE Chonggqing
BEFHIETES Chonggqing Future Land Taolijun 74,179 857.52
BE /it Chonggqing sub-total 74,179 857.52
RN Zhengzhou
KEEENES Xingyang Wuyue Plaza 78,416 673.00
BB D FF Zhengzhou sub-total 78,416 673.00
i 2% R KGR 2 T Future Land Development Holdings Limited
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SE-N\FL¥E  CR-NFL¥F

BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FHK) (AREBET
(sgq.m.) (RMB million)
yi:d] Huainan
EEENES Huainan Wuyue Plaza 83,440 532.79
JERT/DET Huainan sub-total 83,440 532.79
ER Yan’an
BN ES Yan'an Wuyue Plaza 47,856 479.29
FEZDEF Yan‘an sub-total 47,856 479.29
g Baoji
BEHENES Baoji Wuyue Plaza 47,375 473.75
=20 Baoji sub-total 47,375 473.75
& Jinhua
EEENES Yiwu Wuyue Plaza 29,533 469.40
SE | Jinhua sub-total 29,533 469.40
i Chuzhou
R NOR EIE A R 18 B Yijing Garden Project in Chahe, Laian 38,921 428.73
HEMNEF Chuzhou sub-total 38,921 428.73
ma Nanchang
EEEIRES Nanchang Wuyue Plaza 34,556 214.20
EEMEEINES Nanchang New District Wuyue Plaza 12,356 192.01
BB/ et Nanchang sub-total 46,912 406.21
[R5 Nanning
HEENES Nanning Wuyue Plaza 23,898 322.54
BE /&t Nanning sub-total 23,898 322.54
=B Anging
zZEENES Anging Wuyue Plaza 59,606 316.69
ZE /Dt Anging sub-total 59,606 316.69
Z =% Xiaogan
2 RRI0 A B FT I EE T Xiaogan Country Garden Future Land Huafu 16,760 159.63
2 BTN 5 Xiaogan Future Land Yuejun 17,824 146.64
Z/Er Xiaogan sub-total 34,584 306.27
19 % R KGR 2D 8 Future Land Development Holdings Limited
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“E-NFELE¥F ZE-N\FL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FHK) (AREBEET
(sgq.m.) (RMB million)
M Qinzhou
SN E W ES Qinzhou Wuyue Plaza 48,554 277.54
KM EF Qinzhou sub-total 48,554 277.54
BT Linyi
BT B &S Linyi Wuyue Plaza 20,543 249.90
BT/ Et Linyi sub-total 20,543 249.90
ErH Hanzhong
EHREIRES Hanzhong Wuyue Plaza 25,677 235.86
EdNEt Hanzhong sub-total 25,677 235.86
B Ezhou
B IR R Gedian Future Land Xinjinghui 13,045 132.09
BN /5t Ezhou sub-total 13,045 132.09
& Changchun
REENES Changchun Wuyue Plaza 7,425 110.07
REDET Changchun sub-total 7,425 110.07
hiidld Huaibei
LB IR ES Huaibei Wuyue Plaza 9,988 99.88
JEIEDET Huaibei sub-total 9,988 99.88
M Quanzhou
EIENES Jinjiang Wuyue Plaza 3,594 54.45
R at Quanzhou sub-total 3,594 54.45
BBt Langfang
By e\ hess I8 B — 2 Phase Il of Langfang V City Project 749 13.27
BB D Ef Langfang sub-total 749 13.27
& Quzhou
BTN ES Quzhou Wuyue Plaza 760 11.05
I at Quzhou sub-total 760 11.05

74, 3% R 2 IR AR 2 8 Future Land Development Holdings Limited | 33
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MANAGEMENT DISCUSSION AND ANALYSIS

—E-NFL¥F ZZEBE-NFL¥F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
GFA sold in Contracted
the first sales in the first
half of 2018 half of 2018
(FHK) (AREBEET
(sgq.m.) (RMB million)
pi=qm| Haikou
BOEMNES Haikou Wuyue Plaza 7 0.22
#FOat Haikou sub-total 7 0.22
HhiE R Other Projects 31,603 508.55
B Carparks 572,147 2,273.31
&% Total 7,745,616 95,311.41
Bt 5E Notes:

BEHBANHEAN TSR -

NEAKHEAR SR EERBEARESR -

T N\EFERNAZTH AEBAZINYE
BEXIHERNABARM203,3968 &
EEAEIEL A14,904,686F 5 K (B4
ENAE)  AREBERREERANTE

7T
BREE
RETFRFNER

LR

Tk fEE

RZZB-NFRNA=ZTH AEENELHF
AT #7386,435,965F 75K - HEERFT3
™ - LifE e F BB AN REFTT
KARY2,8057T » A5 B+ b I E D M0
m

2018 HisR 45 2018 Interim Report

Car parks are not included in various project contracted sales information.

Joint ventures and associates’ projects are included in the above contracted sales information.

As at 30 June 2018, the Group had pre-sold properties which had not
been delivered with a total contracted sales amount of approximately
RMB203,396 million and a total GFA of approximately 14,904,686
sg.m. (including those of joint ventures and associates), laying a solid
foundation for the continuous and steady growth in the Group’s future
recognized revenue.

Land Bank

As at 30 June 2018, the total land bank of the Group was approximately
86,435,965 sq.m., covering a total of 73 cities. The average acquisition
cost of our land bank was approximately RMB2,805 per sgq.m. The
geographic spread of the land bank of the Group was as follows:

34 | #FHBRZEKRAEMR AT Future Land Development Holdings Limited
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E JumiaS 0l ok A EER

Table 2: Breakdown of land bank of the Group

hAEE

HAEH EHEE

WEREE rEEER HE

W, B  City/Region WEEMERE Bl EEmE Bk
Percentage

GFA of GFA

Percentage attributable attributable

of the Group’s to the Group’s to the Group’s

Total GFA total GFA interests interests

(FHK) (%) (F752K) (%)

(sq.m.) (%) (sq.m.) (%)

&N Suzhou 7,027,445 8.13% 2,652,142 6.08%
BN Changzhou 5,857,652 6.78% 3,459,420 7.92%
58 Qingdao 4,391,979 5.08% 1,781,236 4.08%
D& Chengdu 3,460,765 4.00% 1,417,111 3.25%
N Xuzhou 2,311,382 2.67% 944,350 2.16%
BB Chongging 2,242,160 2.59% 1,129,189 2.59%
[k Nantong 2,204,320 2.55% 940,812 2.16%
K Tianjin 2,193,131 2.54% 1,014,172 2.32%
§y Changsha 2,183,170 2.53% 1,177,793 2.70%
= Huizhou 2,146,541 2.48% 591,568 1.36%
Ehe Hefei 2,104,456 2.43% 768,965 1.76%
2 Nanjing 1,993,504 2.31% 807,899 1.85%
BT Zhenjiang 1,956,116 2.26% 1,064,788 2.44%
M Yangzhou 1,955,636 2.26% 997,831 2.29%
ER Huai'an 1,912,755 2.21% 1,180,267 2.70%
Z= M Taizhou 1,841,460 2.13% 1,055,259 2.42%
PG Jinan 1,750,406 2.03% 901,918 2.07%
=iz Kunming 1,647,392 1.91% 1,117,097 2.56%
KoM Hangzhou 1,601,694 1.85% 502,491 1.15%
8 Shanghai 1,488,577 1.72% 421,600 0.97%
&M Taizhou 1,442,737 1.67% 801,283 1.84%
= Zhengzhou 1,428,936 1.65% 494,170 1.13%
1A Shaoxing 1,412,747 1.63% 698,814 1.60%
B4 Yancheng 1,372,785 1.59% 700,978 1.61%
HEE Lianyungang 1,358,116 1.57% 920,939 2.11%
B Sugian 1,282,239 1.48% 734,826 1.68%
= Jiaxing 1,194,459 1.38% 711,318 1.63%
g Ningbo 1,166,030 1.35% 790,685 1.81%

39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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hAEE
EAREE ERESE
HEEmE AEEER HE
W, ®i  City/Region WEEMERE Bk EEmE Bk
Percentage
GFA of GFA
Percentage attributable attributable
of the Group’s to the Group’s to the Group’s
Total GFA total GFA interests interests
(FHK) (%) (FHK) (%)
(sq.m.) (%) (sq.m.) (%)
SR Huzhou 1,047,725 1.21% 556,569 1.27%
RE Tangshan 1,032,701 1.19% 581,198 1.33%
AL Xi'an 1,032,390 1.19% 693,097 1.59%
S Jinhua 1,003,292 1.16% 419,062 0.96%
=M Dezhou 1,002,369 1.16% 655,434 1.50%
JEWES Wuhan 969,964 1.12% 633,378 1.45%
& Changchun 877,718 1.02% 598,006 1.37%
=34 Zhaoging 858,612 0.99% 509,951 1.17%
i Foshan 836,443 0.97% 347,820 0.80%
FM Jingzhou 790,304 0.91% 441,021 1.01%
B Wenzhou 762,054 0.88% 215,985 0.49%
EZUN Guilin 740,986 0.86% 502,463 1.15%
VL Huaibei 701,485 0.81% 475,677 1.09%
HE Xiangtan 698,098 0.81% 472,812 1.08%
¢ Baoji 613,667 0.71% 416,127 0.95%
i Shangrao 602,671 0.70% 408,671 0.94%
BB Fuyang 593,855 0.69% 402,693 0.92%
E70M Qinzhou 583,835 0.68% 395,899 0.91%
58 Baotou 579,758 0.67% 393,134 0.90%
E R Hanzhong 558,860 0.65% 378,963 0.87%
E Xiaogan 551,611 0.64% 283,106 0.65%
EZZ Yan'an 525,158 0.61% 356,110 0.82%
Y Huainan 478,152 0.55% 324,235 0.74%
EI= Nanchang 433,374 0.50% 294,647 0.67%
KR Taiyuan 419,419 0.49% 213,306 0.49%
T Anging 386,754 0.45% 262,258 0.60%
illibion Liaocheng 377,816 0.44% 253,660 0.58%
E T Linyi 376,090 0.44% 255,027 0.58%
19 % R KGR 2D 8 Future Land Development Holdings Limited
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hAREE

hAEm ERESE

HEEmEE rEERER [k

W, ®iH  City/Region WEEMERE Bl EEmE Bk
Percentage

GFA of GFA

Percentage attributable attributable

of the Group’s to the Group’s to the Group’s

Total GFA total GFA interests interests

(EFAK) (%) (FEHK) (%)

(sgq.m.) (%) (sgq.m.) (%)

37 Wuxi 353,880 0.41% 94,350 0.22%
M Zhuzhou 267,041 0.31% 90,432 0.21%
piis%i) Weifang 266,540 0.31% 178,951 0.41%
FRL Zhongshan 259,907 0.30% 77,053 0.18%
ERLh Langfang 253,137 0.29% 128,739 0.29%
=A Huangshi 251,442 0.29% 170,503 0.39%
%) Leshan 228,847 0.26% 147,794 0.34%
= [ Huanggang 217,951 0.25% 48,772 0.11%
=i Rizhao 216,935 0.25% 140,866 0.32%
[Ezpen Nanning 200,803 0.23% 136,165 0.31%
=il Jinjiang 179,997 0.21% 122,056 0.28%
SR Chuzhou 170,637 0.20% 36,610 0.08%
A Haikou 169,165 0.20% 114,710 0.26%
B Quzhou 137,716 0.16% 93,385 0.21%
B Ezhou 112,692 0.13% 76,416 0.18%
B dk Laiwu 107,690 0.12% 36,877 0.08%
= Dongguan 91,256 0.11% 44,201 0.10%
HiIBEE Other projects 586,579 0.68% 397,759 0.91%
&5t Total 86,435,965 100.00% 43,654,872 100.00%
BiHeE - [EAIER | R G E /) 3,000F 77 KE H B Note:  “Other projects” represent the projects with GFA not yet delivered of less than 3,000

sg.m.

T N\FPEFE REBEFRE T EE In the first half of 2018, the Group acquired a total of 82 new

BA 82 2 @EBRNAREE. B1E projects to replenish its land bank, all of which were acquired through

e E U B S IR A U B LS o $TUREE A LD government public tender, auction, listing-for-sale acquisition or

48R SR FE 4 520,739,328 F 3K + i equity acquisition. These new acquisition of land have a total GFA

+ AR B AR 36670 K o of approximately 20,739,328 sg.m., with an average cost of newly
acquired land amounting to RMB2,366 per sq.m.

i 3% B 2R G PR 2 7 Future Land Development Holdings Limited | 37
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R=Z I ZE-N\EFL¥EFNIHRE

Table 3: Land acquisition in the first half of 2018

W iR BB TR Rz HEE AREER i E
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AR
(FAK) (FARXK) BETT)
(sgq.m.) (sq.m.)  (RMB million)
N ¥®2018G0 157 LIL R #E =& Ex=2 19.50% 7,025 31,543 113.00
IAREE — 133
Nanjing Land Parcel No. Xin Qu 2018G01 Residential
Commercial-1 along Metro Line 3 in
Jiangbei New Area
b EVIUN_ itk F=E 67.14% 153,226 405,854 841.80
Yancheng Yancheng Dafeng Future Land Yuejun Residential
B B K £ 34.24% 95,586 229,798 403.56
Yancheng Yuejun Shi Dai Residential
BRI 5 B fFE 52.60% 75,950 194,013 388.30
Yancheng Jianhu Yuejun Capital Residential
R AT ILE KGR E AR T 16.78% 55,320 132,566 274.94
Land Parcel located to the southeast of Residential
Beihai Bridge, Dongtai City, Yancheng
EHENES REER 54.93% 138,103 410,553 659.12
Yancheng Wuyue Plaza Complex
N BERENPEKERRIONR £ 67.14% 80,196 188,302 662.11
Suzhou Land Parcel located to the east of Residential
Yongning Road, Xinzhong Road, Zhenze
Township
SR B 2 ik 1 FE 21.05% 58,862 181,874 648.97
Land Parcel at Nonglian, Zhangjiagang Residential
REK L 2 RE R 5B F=x 21.05% 8,579 26,045 37.19
Land Parcel located to the south of Residential
Mingyue Huating, Zhangjiagang
REE+ R F=x 11.11% 98,783 172,015 459.55
Zhangjiagang Shili Jinxiu Residential
REBITIMIRE FE 8.82% 69,982 122,187 399.41
Zhangjiagang Jiangcheng Yuanzhe Residential
ARETIEA T=x 10.84% 21,638 48,957 118.79
Taicang Huangjing Project Residential
REWEIER = 11.30% 19,763 49,809 185.61
Taicang Shaxi Project Residential
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W 1 58 & 18 T A& REZS Ll {3t E HEEER (g
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AEE
(FAHK) (FAHXK) BET)
(sgq.m.) (sq.m.)  (RMB million)
M IR £ 52.83% 40,967 98,569 241.63
Changzhou  Land Parcel in Luoyang Township Residential
RERMREAFBEILE - FARERE T 22.38% 69,261 169,205 393.62
Al
Land Parcel located to the north of Jinghu Residential
West Road and to the west of Fenglin
South Road, Wujin Hi-tech Industrial
Zone
REEERIE - FEIERA F= 33.23% 77,263 226,302 1,170.00
(DN040412-01 + DN040422) 3
Land Parcels (DN040412-01, DN040422)  Residential
located to the north of Guanghua Road
and to the east of Cailingzhi Road,
Tianning District
BRI R F= 64.93% 58,792 129,525 383.87
Land Parcel at Qijichang Residential
FUE R T B E g A E B A 4R £ 67.81% 65,474 196,770 955.00
Land Parcel located to the south of Residential
Yanzheng Avenue and to the west of
Niuxi Road, Wujin District
RERTEHF R EAABMIEERANRE  EE 67.81% 137,836 295,562 2,170.00
Land Parcel located to the south of Residential
Yanzhengzhung Avenue and to the east
of Fenglin North Road, Wujin District
ST HT2017-4-7R8 TBEUATE ~ TUMEREIAR 21.46% 70,766 212,124 713.80
Zhenjiang Located to the west of Jingwu Road and  Residential
to the south of Dingmaogiao Road,
Zhenjiang (2017-4-7)
ARM2017F510-257021031 £ 33.91% 53,873 149,304 521.18
Land Parcel 02 No. 10-2 of 2017 in Residential
Jurong City
[apii RN UES: b fE 64.93% 94,378 310,747 1,197.66
Nantong Land Parcel in Rugao, Nantong City Residential
39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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W 1 58 2 18 T AR Rz f HEE AREER (g
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AEE
(FAK) (FAHXK) BET)
(sgq.m.) (sq.m.)  (RMB million)
ER R () #2017 8752 8REA - F=® 22.11% 60,397 195,041 320.60
&R Ea gk E 1A
Huai'an Huai Guo Tu (Kai) Gua 2017 No. 7 located Residential
to the east of Xue Fu Road and to the
south of Yun He South Road
LS WERIG20189-1 « 213 F=E 66.35% 92,915 250,937 245.60
Land Parcels JG20189-1, 2 in Jinhu Residential
County, Huai'an City
ERERES RN | 67.81% 213,886 611,408 1,200.00
Huai'an Wuyue Plaza Complex
BB JLEBHT ~ H2 F= 32.51% 110,740 303,835 414.01
Sugian Shuyang H1, H2 Residential
Al MAT R 12017185 1 5 £ 13.56% 88,404 285,628 1,981.86
Hangzhou Land Parcel Hangda Jiangdong Chu Chu  Residential
No. [2017]8
TR (2018)258 1158 fr= 16.95% 30,739 138,600 1,644.20
Land Parcel Xiao Zheng Chu Chu No. Residential
(2018)2
N EBEGEE2M FE 67.81% 62,588 191,107 1,052.73
Huzhou Wuyang Street 2#, Deqging Residential
BRI 24 FE 67.81% 47,446 141,711 870.16
Hi-tech City 2#, Deqing Residential
BRI RS 3984 F=x 67.81% 27,406 55,927 314.62
Hi-tech City 398#, Deqing Residential
TE L6 R T= 22.38% 61,030 183,342 922.16
Jinhua Land Parcel No. 6, Pujiang Residential
REG255 0B BRI KR Fx 67.72% 32,369 136,607 516.00
Land Parcel No. 25 located to the south of Residential
Yingbin Avenue, Xibei Road, Dongyang
Fatc ¥ E RIS TR AL R T=x 27.12% 34,487 109,853 393.65
Shaoxing Land Parcel located to the north of Residential
Xinchanggian Gushan West Road
AR AR 4 VB SE 0t FE 61.03% 114,175 242,150 1,247.05
Land Parcel in Hutang Township, Kegiao,  Residential
Shaoxing
19 % R KGR 2D 8 Future Land Development Holdings Limited
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W 1 58 2 18 T R REZS Ll {3t E HEEER (g
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AEE
(FAK) (FAHXK) BET)
(sgq.m.) (sq.m.)  (RMB million)
B MRS S 5 £ 65.06% 18,857 42,878 168.01
Jiaxing Land Parcel in Lin Dai Township, Pinghu  Residential
REBHAR T 33.23% 38,881 65,973 295.50
Jiashan Xiyue Xitang Residential
REEER F=E 14.92% 48,995 132,240 734.92
Jiashan Weitang Project Residential
a M InzemA N KE T= 13.56% 43,447 185,514 1,317.80
Wenzhou Gangkou Avenue, Rui'an City Residential
a Ml LERHRR £ 15.41% 65,086 169,711 702.00
Taizhou Jingkai District, Yueqing Residential
&HE K2CF201802 = 65.01% 69,878 189,649 900.10
Hefei CF201802 in Changfeng Residential
FEERFD18-09 F= 52.66% 49,137 143,815 732.00
FD18-09 in Feidong Residential
v 7055k FE 33.86% 84,518 267,041 1,042.13
Zhuzhou Land Parcel No. 70, Zhuzhou Residential
BB B E BIL778 £ 20.34% 51,108 212,539 463.81
Chengdu 77 Mu in Qing Baijiang, Chengdu Residential
{C S ERESOmM = 52.31% 33,489 99,075 135.00
50 Mu in Xingsheng Township, Renshou  Residential
P EBIB UK 10481 FE 64.58% 69,719 239,107 533.35
104 Mu in Qionglai, Chengdu Residential
P &P IB K86 A £ 64.58% 57,440 160,249 374.79
86 Mu in Qionglai, Chengdu Residential
BHi5218 T=E 64.58% 14,589 46,390 109.78
21 Mu in Jianyang Residential
iP5 238 F=E 64.58% 15,819 55,114 201.29
23 Mu in Jianyang Residential
S22 T= 32.29% 14,960 40,507 116.69
22 Mu in Chongzhou Residential
200 I /5 111607 T=E 64.58% 40,123 119,050 242.00
Leshan 60 Mu in Emeishan Residential
6% /& 1L 54/ F=E 64.58% 36,099 109,797 218.00
54 Mu in Emeishan Residential
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W 1 58 2 18 T R Rz f B3 EE HEEER (g
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AEE
(FAK) (FAHXK) BET)
(sgq.m.) (sq.m.)  (RMB million)
BE SEERMBI0 - B11IRIER F= 12.92% 105,068 277,850 388.00
Chongging  Huanancheng B10, B11 Land Parcel Residential
Projects, Chongging
EFEMITMN_EEE F=x 64.58% 130,592 469,551 1,486.63
Phase Il of Jinyu Jiangzhou Project, Residential
Chongging
DTSR PR AEBLSY EIE R F=E 21.96% 74,503 259,894 701.83
Projects at Sub-zone L of Xiyong Unit, Residential
Shapingba District
B LI = B R £ 67.81% 56,075 298,568 581.00
Kunming Anning Future Land Country Garden Residential
Yayue
2N KI5TEE — Bihik — 2 £ 34.58% 87,165 370,132 265.40
Zhengzhou  Xingyang Project — Land Parcel B - 2 Residential
KIFTEE — Al -2 = 34.58% 42,850 199,540 130.00
Xingyang Project — Land Parcel A - 2 Residential
E EERTEA ST £ 47.00% 170,643 406,951 672.69
Zibo Zibo Future Land Yuejun Jiangshan Residential
B HHmEELRIA F= 67.14% 69,850 133,510 256.00
Liaocheng Land Parcel located to the east of Residential
Gaotang Saishi, Liaocheng
PyGsELRIER f£E 67.14% 76,166 244,306 311.91
Project at Huangshan Road, Yanggu, Residential
Liaocheng
M BELEIER — 8 T 67.14% 146,103 307,729 592.08
Dezhou Phase Il of Ou Le Bao Amusement Park Residential
Project, Qihe
o REIRNE F=E 34.24% 26,532 107,690 126.00
Laiwu Laiwu Future Land Yuejun Residential
A& AREZ M T=x 64.93% 88,574 216,935 519.10
Rizhao Jinyuefu, Ju County, Rizhao Residential
i) HEEENER = 67.14% 78,363 266,540 312.67
Weifang Yuejun Qingyunfu Project Residential
R REBREAKR - KAKE F= 33.57% 79,928 120,313 313.00
Tianjin Located to the east of Jingi Road and to  Residential

the south of Yongming Road, Dagang
District
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W 1 58 2 18 T R REZS Ll {3t E HEEER (g
Proportion Total land
City Name of Land Parcel Land use of interest Site area Total GFA premium
(AEE
(FAK) (FAHXK) BET)
(sgq.m.) (sq.m.)  (RMB million)
= 315E AR EE— K AT IR F=E 22.38% 65,582 217,951 357.00
Huanggang Land Parcel No. 31 located to the west of Residential
Chibi First Road
Bl =8 FrIER F=x 29.65% 77,214 259,907 376.08
Zhongshan  Pingnan Project in Sanxiang, Zhongshan  Residential
E 3 EESELR F® 64.58% 34,001 124,737 352.00
Zhaoging Zhaoging University Residential
EEENES REER 54.93% 106,123 461,460 407.05
Zhaoging Wuyue Plaza Complex
Erh EhENES R 67.81% 147,113 558,860 170.65
Hanzhong Hanzhong Wuyue Plaza Complex
fE% LExERES rehe 67.81% 236,370 525,158 539.27
Yan'an Yan'an Wuyue Plaza Complex
=37, RAOBREVES FaE 67.81% 58,805 349,947 766.00
Changsha Changsha Lituo Wuyue Plaza Complex
BEE EERBMNENES FRE 67.81% 138,228 537,920 891.50
Lianyungang Lianyungang Haizhou Wuyue Plaza Complex
&M ERENES RaE 54.93% 183,220 548,025 699.50
Yangzhou Baoying Wuyue Plaza Complex
SHENES refe 54.93% 249,141 791,876 807.37
Gaoyou Wuyue Plaza Complex
2k BRENES RAE 67.81% 169,491 579,758 638.47
Baotou Baotou Wuyue Plaza Complex
il FLERES R 67.81% 111,420 478,924 1,207.03
Tangshan Tangshan Wuyue Plaza Complex
BK REEVESETER FE 67.81% 51,377 152,153 763.42
Ningbo Cixi Wuyue Plaza Residential Project Residential
RN HINEWES FRE 54.93% 504,936 1,191,405 275.22
Xuzhou Xuzhou Wuyue Plaza Complex
i FIMNE 1R S FaE 67.81% 140,000 581,459 810.00
Jingzhou Jingzhou Wuyue Plaza Complex
B85 BHENES rEE 67.81% 182,593 593,855 994.22
Fuyang Fuyang Wuyue Plaza Complex
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Property Delivery and Revenue from Sale of Properties

In the first half of 2018, the revenue of the Group’'s property
development business was approximately RMB14,608.1 million,
representing a period-on-period increase of 34.8%. Properties with
a total GFA of approximately 1,622,102.8 sg.m. were delivered,
representing a period-on-period increase of 51.0%. Average selling
price of properties delivered and recognized as sales was approximately
RMB9,005.7 per sg.m.

Table 4: Breakdown of property development revenue by projects
in the first half of 2018

The following table sets forth the revenue information relating to the

ENDEBBOBRAEE : properties for sale the Group delivered during the first half of 2018:
HE B o (' ON EEEE FIHEE
Average selling
Name of project City Revenue GFA price
(AREBBET) (FFF2K) (AR® /FHK)
(RMB million) (sgq.m.) (RMB/sq.m.)
BRI TE R 5 AB R 2,170.1 144,875 14,979
Nanjing Future Land Flourish France Nanjing
RN E A 3 el 2,116.4 264,109 8,014
Shengzhou Wuyue Plaza Shaoxing
EUE HT IR Bz 1,182.2 139,438 8,478
Wuhan Future Land Jinghui Wuhan
BEILENES R 1,165.7 140,194 8,315
Jinjiang Wuyue Plaza Quanzhou
TR 358 2 436 B AT UM 1,024.7 47,571 21,540
Hangzhou Future Land Xiangyue Aofu Hangzhou
BRERE R E 5 BB 694.7 104,277 6,662
Chengdu Wuyue Plaza Chengdu
MMNFTRE TS IEAl 619.7 53,455 11,594
Hangzhou Future Land Future Hangzhou
Consequence
BOERES psam| 531.9 56,335 9,442
Haikou Wuyue Plaza Haikou
N FTI 2 B ER M 517.6 48,616 10,647
Phase IV of Changzhou Future Land Changzhou
Legend Mansion
AR M AR AR 2R RN 4472 33,880 13,200
Suzhou Future County Suzhou
ZEENES ZE 443.5 70,141 6,322
Anging Wuyue Plaza Anging
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HE & W WA EEER FHEE
Average selling
Name of project City Revenue GFA price
(AREBBEET) (FFK) (AR /TFF7K)
(RMB million) (sgq.m.) (RMB/sq.m.)
TR E S 52 429.3 35,773 12,002
Tongxiang Wuyue Plaza Jiaxing
WRERES ] 426.5 25,777 16,546
Rugao Wuyue Plaza Nantong
PR A A 3 390.5 63,652 6,135
Nantong Future Land Future France Nantong
MEENES E2=] 356.9 65,465 5,451
Nanchang Wuyue Plaza Nanchang
H e H 2,091.2 328,543 6,365
Other projects
Gl 14,608.1 1,622,103 9,006
Total
MERE Property Investment

BESEREVMENTL  AEBEREBEE—ZF
—NEFERA=ZTHEREARENERENE
BEWAFSOARE7S.84BET - AIG

£154.9% °

With the completion of various investment properties, the Group
recorded rental and management fee income from investment properties
of approximately RMB875.84 million for the six months ended 30 June

2018, representing a period-on-period increase of 154.9%.
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REZE-NFL¥FEAEEREYEHES Table 5: Breakdown of rental and management fee income from

REBEBW AR investment properties of the Group in the first half of
2018
HEREEBEWRA
Rental and management fee income
BE Y¥ELE “E-NFLE¥F —E—+F L¥F
Name of project/property First half of 2018 First half of 2017
(AR®T ) (AREFT)
(RMB’000) (RMB’000)
RETIHES 86,145.88 67,396.08
Wujin Wuyue Plaza
&1 BUR 5 65,395.09 52,905.23
Wuyue International Plaza
FHENRES 58,473.17 -
Qingpu Wuyue Plaza
RIENRES 24,226.26 16,300.95
Wujiang Wuyue Plaza
RRBEVES 34,665.85 27,192.33
Zhangjiagang Wuyue Plaza
FHEE R ES 36,874.44 26,550.10
Danyang Wuyue Plaza
BOERES 41,236.83 27,528.51
Haikou Wuyue Plaza
MEENES 29,395.67 21,167.23
Nanchang Wuyue Plaza
BEENES 34,307.36 24,589.49
Jintan Wuyue Plaza
ZEENES 25,568.11 22,169.61
Anging Wuyue Plaza
REBENES 37,755.37 22,752.11
Chengdu Wuyue Plaza
B8 E 15 % 33,322.22 8,090.33
Tongxiang Wuyue Plaza
BN EIES 26,507.87 3,664.64
Quzhou Wuyue Plaza
REENES 37,817.56 -
Changchun Wuyue Plaza
FEENES 22,955.38 -
Zhuji Wuyue Plaza
LT ES 28,491.26 -
Zhenjiang Wuyue Plaza
FEEUNES 44,739.57 -

Qingdao Wuyue Plaza
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HEREEBERA
Rental and management fee income
HE Y¥EER “E-N\FL¥fF ZE—EFE¥F
Name of project/property First half of 2018 First half of 2017
(AR®F ) (AR®EFT)
(RMB’000) (RMB’000)
R E R S 29,185.41 -
Shengzhou Wuyue Plaza
MEEWES 29,368.77 -
Rugao Wuyue Plaza
BRENES 26,734.94 -
Ningbo Wuyue Plaza
ARENES 29,486.44 -
Nanjing Wuyue Plaza
PREBE R 1 5 34,286.95 -
Chengdu Wuhou Wuyue Plaza
BIENES 29,133.82 -
Jinjiang Wuyue Plaza
BETNES 5,080.90 -
Weinan Wuyue Plaza
R B 24,688.94 23,250.49
Future Land Holdings Tower B
Bt 875,844.07 343,557.08
Total
BT Notes:
T BEHELES #EEUES S5EHES K8 1. Qingpu Wuyue Plaza, Zhuji Wuyue Plaza, Qingdao Wuyue Plaza, Chengdu Wuhou
RETHESKEBENESRARAIGELEESR Wuyue Plaza and Weinan Wuyue Plaza are commercial light-asset projects of the
B HRESKARARNIS 447,493 (BBRAR Company, among which the rental income amounted to RMB98,447,493 (rental
S BRARARL211,06970) * ERBEKABA income attributable to the Company: RMB48,211,069) and management fee income
[167,088,4767C (RERNAARERBERARBARE was RMB67,088,476 (management fee income attributable to the Company:
54,293,2937L) ° RMB54,293,293).
2 ERBRABREFES SRELRAMTEFERY 2. Management fee income includes management fees regarding carparks, various

A e

operations and other miscellaneous management fee income.
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FINANCIAL REVIEW
Revenue

For the first half of 2018, the Group’s revenue amounted to
approximately RMB16,035.4 million, representing a period-on-period
increase of 40.3%. As a breakdown, income from sales of properties
during the six months ended 30 June 2018 (the “Reporting Period”)
was approximately RMB14,608.1 million, representing a period-on-
period increase of 34.8%; property management and other income
was approximately RMB950.6 million, representing a period-on-period
increase of 146.3%; and rental income was approximately RMB476.7
million, representing a period-on-period increase of 129.4%.

Fair Value Gains on Investment Properties

The Group develops and holds certain of its commercial properties
such as retail shops, shopping malls and car parks for rental income or
capital appreciation. The Group’s investment properties are appraised
semi-annually by an independent property valuer. Any appreciation or
depreciation in the Group’s investment property value is recognized
as fair value gains or losses in the Group'’s consolidated statements of
income. Valuation gains on investment properties for the first half of
2018 increased to approximately RMB653.3 million from approximately
RMB178.8 million for the same period in 2017.

Gross Profit

For the six months ended 30 June 2018, the gross profit of the Group
was approximately RMB5,887.4 million, representing a period-on-period
increase of 57.2%. The increase in gross profit was mainly due to the
difference in the composition of recognised projects and an increase in
the GFA of properties delivered and recognised as sales.

Selling and Marketing Costs

For the six months ended 30 June 2018, the selling and marketing
costs of the Group increased to approximately RMB627.6 million from
approximately RMB507.5 million for the same period in 2017, which
was primarily attributable to higher commission expenses on expanded
sales and more advertising and publishing costs associated with the
increase of projects.

Administrative Expenses

For the six months ended 30 June 2018, the administrative expenses
of the Group increased to approximately RMB1,258.0 million from
approximately RMB1,108.2 million for the same period in 2017, which
was mainly due to the increase in the Group’s staff headcount and
remuneration during the Reporting Period.
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Other Losses/Gains — Net

For the six months ended 30 June 2018, the net other gains of the
Group was approximately RMB44.8 million.

Finance Costs — Net

For the six months ended 30 June 2018, net finance costs of the
Group decreased by 16.4% to approximately RMB425.2 million from
approximately RMB508.8 million for the same period in 2017 primarily
because the Group did not redeem senior notes earlier and thus no cost
and expense was incurred.

Income Tax Expense

Income tax expense comprises the PRC corporate income tax and land
appreciation tax. The PRC corporate income tax and land appreciation
tax of the Group for the six months ended 30 June 2018 were
approximately RMB913.2 million and approximately RMB1,284.7 million,
respectively.

Financial Resources and Liquidity Ratios

As at 30 June 2018, the Group had cash at bank and on hand
(including restricted cash) of approximately RMB26,496.1 million (as at
31 December 2017: approximately RMB24,647.8 million), and current
and non-current borrowings and convertible bonds of approximately
RMB70,174.2 million (as at 31 December 2017: approximately
RMB49,381.2 million). Approximately RMB24,131.5 million of current
and non-current borrowings and convertible bonds is repayable within
one year, approximately RMB45,964.0 million of non-current borrowings
is repayable after one year but within five years, and approximately
RMB78.7 million of non-current borrowings is repayable after five
years. As at 30 June 2018, our net debt-to-equity ratio increased from
100.4% as at the end of 2017 to 154.6%. Net debt-to-equity ratio is
calculated by dividing net debt at the end of the period by total equity
and multiplied by 100%. Net debt is calculated as total borrowings and
convertible bonds less cash and cash equivalents and restricted cash.
Net debt-to-equity ratio of the Group increased primarily due to the
increase in net debt resulted from the increase in financing.

The Directors believed that the risks associated with our debt level are
under control and the Group is able to cope with and withstand any
market volatility.
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Contingent Liabilities

Pursuant to the mortgage contracts, banks require the Group to
guarantee its purchasers’ mortgage loans. Guarantees for mortgages
on pre-sold residential properties are generally discharged at the earlier
of: (i) the issue of the real estate ownership certificate by government
authorities to the purchaser; or (ii) the satisfaction of mortgage loans
by the purchasers of the properties. If a purchaser defaults on a
mortgage loan, the Group is responsible for repaying the outstanding
mortgage principal together with accrued interest and penalties owed
by the defaulting purchasers to the banks and the Group is entitled to
take over the legal title and possession of the related properties. The
Group's guarantee period typically starts from the date of grant of the
mortgage.

As at 30 June 2018, the Group’s contingent liabilities in respect
of the guarantees given to financial institutions for mortgage loan
facilities granted to purchasers of the Group's properties amounted
to approximately RMB28,468.3 million (as at 31 December 2017:
approximately RMB18,825.4 million). In light of the minimal historical
default rates of such mortgage loans facilities, the Directors considered
that the likelihood of default of payments by the purchasers is minimal
and therefore the financial guarantee measured at fair value is
immaterial.

There are certain corporate guarantees provided by the Company’s
subsidiaries for each other in respect of borrowings as at 30 June 2018.
The Directors consider that the subsidiaries have sufficient financial
resources to settle their obligations.

As at 30 June 2018, the Group provided guarantee with the amount of
RMB24,902 million (as at 31 December 2017: RMB24,557 million) to its
joint ventures and associates.

Save as disclosed in this interim report, the Group had no other material
contingent liabilities as at 30 June 2018.

Capital Structure

In January 2018, the Company issued 267,168,000 ordinary shares of
HK$0.001 each at a price of HK$5.86 per share (which represents a
discount of approximately 8.86% to the closing price of HK$6.43 per
share as quoted on the Stock Exchange on 17 January 2018, the last
trading day prior to the date of the relevant placing and subscription
agreement) to not less than six independent professional, institutional
and/or individual investors through top-up placing. The net proceeds
from the placing of shares were approximately HK$1,546 million, which
have been all used for the Company’s development purposes and as
general working capital of the Company as at 30 June 2018. For more
details, please refer to the announcement of the Company dated 18
January 2018.
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In February 2018, the Company issued convertible bonds with an
aggregate principal amount of HK$2,346,000,000 with the initial
conversion price of HK$10.496 per conversion share (which represents a
premium of approximately 28.00% to the closing price of HK$8.20 per
share as quoted on the Stock Exchange on 29 January 2018, the last
trading day prior to the date of the relevant subscription agreement).
The net proceeds from the issuance of bonds were approximately
HK$2,320 million, which have been all used for the Company’s
development and refinancing purposes and as general working capital
of the Company as at 30 June 2018. For more details, please refer to
the announcements of the Company dated 30 January 2018 and 12
February 2018.

Charges on the Group’s Assets

As at 30 June 2018, the Group's bank and non-bank financial
institution loans and trust financing arrangement were approximately
RMB32,435.6 million which were secured by one or a combination
of the following methods: leasehold land to be developed, properties
under development, properties held for sale, investment properties,
land use rights, property, plant and equipment, shares of subsidiaries
and bank deposits of the Group and/or guaranteed by our subsidiaries
for each other, etc. Our bank borrowings are from major commercial
banks, all of which are independent third parties, of which, loans from
non-bank financial institutions with amount of RMB5,917 million were
secured by shares of Future Land Holdings Co., Ltd., a subsidiary listed
on the Shanghai Stock Exchange. In addition, three-year USD350 million
senior notes issued in February 2017 were secured by shares of our
subsidiaries.

Foreign Currency Risk

As at 30 June 2018, the Group had cash at bank and on hand
denominated in Renminbi of approximately RMB25,588.2 million, in
Hong Kong dollars of approximately RMB152.7 million and in U.S.
dollars of approximately RMB755.1 million.

Almost all of the Group’s operating activities are carried out in the PRC
with most of the transactions denominated in Renminbi. The Group
is exposed to foreign currency risk arising from the exposure of U.S.
dollars and Hong Kong dollars against Renminbi as a result of certain
cash balances and the settlement of certain general and administrative
expenses and other loans in U.S. dollars or Hong Kong dollars.
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In addition, Renminbi is not freely convertible into foreign currencies
and the conversion of Renminbi into foreign currencies is subject to
rules and regulations of the foreign exchange control promulgated by
the PRC government.

The Group does not have a foreign currency hedging policy. However,
the Directors monitor the Group's foreign exchange exposure closely
and may, depending on the circumstances and trend of foreign currency,
consider adopting significant foreign currency hedging policy in the
future.

Material Acquisition and Disposal

During the Reporting Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates or assets save as
disclosed in this interim report.

Future Plans for Material Investment or Capital Assets

The Directors confirmed that as at the date of this interim report,
there are no current plans to acquire any material investment or capital
assets other than in the Group’s ordinary course of business of property
development.

EMPLOYEES AND COMPENSATION POLICY

As at 30 June 2018, the Group had 17,863 full-time employees in the
PRC and Hong Kong. Of which, 16,279 of these employees worked
in the property development operations and commercial management
business and 1,584 are engaged in branded customer services and other
related operations.

The Group determines the remuneration packages of all the employees
(including the Directors) based on their performance, work experience
and the prevailing market wage level, and provide promotional
opportunities for them with reference to their individual strengths and
potentials.

The remuneration package of the employees consists of basic salary,
cash bonus and share-based payments. The Group has established
performance appraisal system so as to evaluate the performance
of its employees on an annual basis and use the evaluation results
to determine their salary increment or promotion accordingly. The
Group recognized an expense in relation to share-based payments of
approximately RMB15.1 million for the Reporting Period (for the six
months ended 30 June 2017: approximately RMB41.4 million).
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the
Company (the “Shareholders”) and to enhance corporate value and
accountability. The Company has adopted the Corporate Governance
Code and Corporate Governance Report (the “CG Code”) as set out in
Appendix 14 to the Rules (the “Listing rules”) Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The Company has complied with the code provisions as
set out in the CG Code for the six months ended 30 June 2018.The
Company will continue to review and enhance its corporate governance
practices to ensure compliance with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules as its own code of conduct regarding
Directors’ securities transactions.

Having made specific enquiries of all Directors, each of the Directors has
confirmed that he has complied with the Model Code throughout the
six months ended 30 June 2018.

MATERIAL CHANGE

Save as disclosed herein, there has been no material change in respect
of the future developments in the business of the Group (including the
Company'’s prospects for the current financial year) since the publication
of the Company’s 2017 Annual Report.
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AUDIT COMMITTEE

The audit committee of the Company, comprising of all the independent
non-executive Directors, namely Mr. Chen Huakang (Chairman), Mr.
Zhu Zengjin and Mr. Zhong Wei, has reviewed with the management
the accounting principles and practices adopted by the Group and the
unaudited interim results and the unaudited condensed consolidated
interim financial statements of the Group for the six months ended 30
June 2018.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2018 has also been
reviewed by PricewaterhouseCoopers in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants.

PURCHASE, SALE OR REDEMPTION OF ANY OF
THE COMPANY'S LISTED SECURITIES

The Board has been granted by the Shareholders at the annual general
meeting of the Company held on 18 May 2017 (the “2017 AGM")
the general mandate to repurchase up to 565,800,000 shares (the
“Shares”), being 10% of the total number of the issued shares of the
Company as at the date of the 2017 AGM, on the Stock Exchange.
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During the six months ended 30 June 2018, the Company had
repurchased a total of 7,622,000 ordinary Shares of HK$0.001 each
(the “Share Repurchase”) in compliance with the memorandum and
articles of association of the Company, the Listing Rules, the Codes on
Takeovers and Mergers and Share Buy-backs, the Companies Law of the
Cayman Islands and all applicable laws and regulations to which the
Company is subject to. The Board considered that the trading price of
the Shares did not reflect their intrinsic value. The Board believed that
the Share Repurchase reflected the Company’s confidence in its long
term business prospects and would ultimately benefit the Company and
create value for the Shareholders. The Company confirms that the Share
Repurchase has not resulted in the number of the Shares held by the
public falling below the relevant minimum percentage prescribed by the
Listing Rules. All of the repurchased shares were cancelled on 13 April
2018. Details of the repurchases during the Reporting Period are as
follows:

B R G5 A 5 i ] IR 17 48 21 BRVEESE BRNTEREE RELRE
Month of the Total number of Highest price Lowest price Aggregate
Shares repurchase Shares repurchased paid per Share paid per Share consideration
(BT) (BT) (&)
(HK$) (HK$) (HK$)
—ZT—N\FWNA 7,622,000 6.64 6.36 49,899,000
April 2018
B EYFEEN REBRE-_E—-N\ENA= Save as disclosed above, neither the Company nor any of its subsidiaries

THIERER  RARHEEAFREHER
B HESERADAMEA EHES ©

had purchased, sold or redeemed any of the listed securities of the
Company during the six months ended 30 June 2018.
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(iv)

LOAN AGREEMENT WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE OF THE
CONTROLLING SHAREHOLDERS

The Group successfully issued a tranche of three-year USD350 million
5.0% senior notes in February 2017 (the “Notes”). Pursuant to which
the Company will make an offer to repurchase all outstanding Notes
at a purchase price equal to 100% of the principal amount of the
Notes, plus accrued and unpaid interest, if any, to (but not including)
the repurchase date, upon the occurrence of, among other things,
the Permitted Holders (defined below) are the beneficial owners of
less than 50.1% of the total voting power of the voting stock of the
Company accompanied by a rating decline. Such requirements as to
the maintenance of the level of ownership in and composition of the
members of the Board result in the disclosure obligation under Rule
13.18 of the Listing Rules.

In this paragraph, “Permitted Holders” means any or all of the
following:

(i) Mr. WANG Zhenhua;

(i) any affiliate of Mr. WANG Zhenhua;

(iii) the trust of Mr. WANG Zhenhua or the legal representative
thereof; and
(iv) any legal person both the capital stock and the voting stock of

which (or in the case of a trust, the beneficial interests in which)
are owned 80% or more by Mr. WANG Zhenhua or any of his
affiliates.
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CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in Directors’
information during the six months ended 30 June 2018 are as below:

(i) Mr. Zhang Shengman has been appointed as a non-executive
Director with effect from 21 March 2018.

(i) Mr. Liu Yuanman has been resigned as an executive Director with
effect from 21 March 2018.

(iii) Mr. Chan Wai Kin has been resigned as a Joint Company
Secretary with effect from 21 March 2018.

Save as disclosed above, during the six months ended 30 June 2018,
there were no changes to information which are required to be
disclosed and had been disclosed by Directors pursuant to paragraphs (a)
to (e) and (g) of Rule 13.51(2) of the Listing Rules.
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(i) REQXIRGEER
EEnE

Name of Directors

BENE

Nature of interest

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITION IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2018, the interests and short positions of the Directors
and the chief executive of the Company in the Shares, underlying Shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(“SFO™)) (i) which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which were taken or deemed
to have under such provisions of the SFO), or (ii) which were required,
pursuant to section 352 of the SFO, to be entered into the register
maintained by the Company, or (iii) which were required to be notified
to the Company and the Stock Exchange pursuant to the Model Code
are as follows:

(i) Interest in Shares of the Company

FEEBERCHE HRENBAEI

Number of Approximate
ordinary percentage of
Shares held shareholding

FiRE EREFANEAHBAD 4,176,050,000 (L) 70.57%

WANG Zhenhua Founder of a discretionary trust®

B/ EalBA 12,000,000 (L) 0.20%

LV Xiaoping Beneficial owner

TER EnlEAA 6,000,000 (L) 0.10%

WANG Xiaosong Beneficial owner

I 5 B EREAA 5,000,000 (L) 0.08%

LU Zhongming Beneficial owner

RER (R=F-NENAZFNAEE) EEERD 100,000 (L) 0.00%

CHAN Wai Kin

(resigned on 28 August 2018) Interest of spouse®

B E Notes:

(1) FELRTRRENDZHAR - (1) The letter “L" denotes the long position in Shares.

(2) FIRE LA BHua ShenglEFEMAIA A » 1B BHua (2) Mr. WANG Zhenhua is the founder of the Hua Sheng Trust, through which Standard
Sheng{Z#% * Standard Chartered Trust (Singapore) Chartered Trust (Singapore) Limited held long position in 4,176,050,000 Shares
LimtedAZEANGHBAEZEHQAGEFE through its controlled corporations in its capacity as trustee.
4,176,050,000% R 13 K9 4F & © .

(3) %% 100,0008% B% 1) £ BR {2 (12 5 A= BR B PRAE 8 & T #% (3) Such 100,000 Shares are held by Ms. CHAN Wing Yan, the spouse of Mr. CHAN Wai
A o it - BRER T ERIR R ZF100,00088 8% 15 Kin. Accordingly, Mr. CHAN Wai Kin was deemed to be interested in such 100,000
FREE R o Shares.
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Save as disclosed above, as at 30 June 2018, none of the Directors and
the chief executive of the Company had or was deemed to have any
interest or short position in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be recorded in the register of
the Company required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2018, to the best knowledge of the Directors, the
following persons (not being a Director or chief executive of the
Company) had interests or short positions in the Shares or underlying
Shares which fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO as recorded in the register
required to be kept by the Company pursuant to section 336 of the
SFO:

15 IR FERREAY

TERRER 513 Rty FREBRZHE BOk
Number of Approximate

Name of Substantial Capacity/ ordinary percentage of
Shareholders Nature of interest Shares held shareholding

Standard Chartered Trust ZEEA 4,176,050,000 (L) 70.57%

(Singapore) Limited®
Standard Chartered Trust Trustee

(Singapore) Limited?
SCTS Capital Pte. Ltd.@ KRB A 4,176,050,000 (L) 70.57%
SCTS Capital Pte. Ltd.@ Nominee
Infinity Fortune Development Limited® A4 AMMEZS 4,176,050,000 (L) 70.57%
Infinity Fortune Development Limited® Interest in a controlled corporation
First Priority Group Limited? REZEHEE R 4,176,050,000 (L) 70.57%
First Priority Group Limited® Interest in a controlled corporation
EREEREBRAAY BEmfEiB A 4,176,050,000 (L) 70.57%
Wealth Zone Hong Kong Beneficial owner

Investments Limited®
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Capital Pte. Ltd.#§ Alnfinity Fortune Development
Limited 100%#) 2 2 47 & 7%+ ffinfinity Fortune
Development Limited$§4First Priority Group Limited
100% K B BT AN ©

B A B A AR A R AFirst Priority Group Limited
FAH100%H B BT o

R-ZT—-N\FRA=1TH"

EEWAME - EAL (UIFEEHARRE
BITBAE) R KRR H EAREES
NMEIEIGRDIEXVEBE2 30 Bl E A TR E M

REZR X

KA RARBEFESF MIE GG F 33615

BN RGP IR A e m R A

ERA

DNEABRER R REETE

ARBARZB——FNLATZBRABERAH
BER D BB B o

=]

AN BERAN ORGSR IR O SR B ET
2 EEBEETEERITHAR (L
HERBEMRBREAEERTMBERIKE
EHERMER) MELMERNU RS
HM) 2 SR A 2 — B

BT

RIBEH X AFREERIRG RENGTE - 4
AAREEBLAESR  THRABM
EBBHe((BEAL]) EEBRG
WIEARB 2B E BITRA3.19% °
EREEHEAREARATNIETR
ARABAEFATHAZZRERER
Wellink Global (PTC) Limited }2Dynasty
Snow (PTC) Ltd. ([ZFEA]) BTHH
181,050,000/ #T i fn - BE=ZF — )\
FRAZ+TH BEATERTAH
181,050,000 & 15 ([2& @A 12 ]) - 7
A RS HHAAE AR R R 2B 31T
R0 H3.06%  MEBRIBEH XA AHAESE
AR 17 B2 B 5T 8132 [ /9 R 1T K 55 /8 A%

,T/\ o

The letter “L" represents the long position in Shares.

Standard Chartered Trust (Singapore) Limited, as trustee of the Hua Sheng Trust,
which was established by Mr. WANG Zhenhua as settlor in favour of his family
members, held 100% of the issued share capital of Infinity Fortune Development
Limited through its nominee SCTS Capital Pte. Ltd., which in turn held 100% of the
issued share capital of First Priority Group Limited.

Wealth Zone Hong Kong Investments Limited is held as to 100% of its issued share
capital by First Priority Group Limited.

Save as disclosed above, and as at 30 June 2018, the Directors were
not aware of any persons (who were not Directors or chief executive

of the Company) who had an interest or short position in the Shares

or underlying Shares which would fall to be disclosed under Divisions 2
and 3 of Part XV of the SFO, or which would be required, pursuant to
Section 336 of the SFO, to be entered in the register referred to therein.

PRE-IPO SHARE AWARD SCHEME

The Company adopted a Pre-IPO Share Award Scheme on 12 September

2011.

Objective

The Company adopted the Pre-IPO Share Award Scheme to
recognise the contribution of certain of our employees and
officers, especially those whom we consider have contributed to
the early development and growth of the Group, and to align
their interests with those of the Shareholders.

Implementation

Pursuant to the Pre-IPO Share Award Scheme, a total of
current and former employees, officers and business partners
of the Group (the “Selected Persons”) were awarded Shares
representing approximately 3.19% of the total issued share
capital of the Company. At the direction of Wealth Zone Hong
Kong Investments Limited, the Company issued at nominal value
a total of 181,050,000 new Shares to Wellink Global (PTC)
Limited and Dynasty Snow (PTC) Ltd. (the “Trustee”) for the
benefit of the Selected Persons. As of 30 June 2018, a total of
181,050,000 Shares (the “Awarded Shares”), representing
approximately 3.06% of the total issued shares of the Company
as at the date of this interim report, were granted to the
Selected Persons and there was no outstanding unvested shares
under the Pre-IPO Share Award Scheme.
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Vesting of the Awarded Shares
The vesting principles of the Pre-IPO Share Award Scheme are

summarized as follows:
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The Selected Persons are not entitled to exercise or enjoy
the rights to, or to transfer the Awarded Shares pending
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the vesting of the Awarded Shares.

Vesting period for a Selected Person is determined based

on his or her (i) performance appraisal; (ii) length of

service; and (iii) seniority (if applicable).

The Awarded Shares granted to any particular Selected

Person will vest in four equal tranches on 31 December

2013, 2014, 2015 and 2016 (Note 1), respectively.

The first vesting date for all the relevant Selected Persons
was 31 December 2013. The second vesting date for all
the relevant Selected Persons was 31 December 2014 and
the third vesting date for all the relevant Selected Persons

was 31 December 2015 and the fourth vesting date for

all the relevant Selected Persons was 31 December 2016

(Note 1).

The Selected Persons are not required to pay any
consideration for the Awarded Shares for the purpose of

vesting.

Vesting period of a Selected Person is subject to
postponement in the event of unsatisfactory work
performance based on his or her annual performance

appraisal (if applicable).

Prior to vesting, the Selected Persons are not entitled to

the voting rights to the Awarded Shares.

All dividends declared and paid in respect of the Awarded
Shares shall be held by the Trustees for the benefit of the

respective Selected Person pending vesting.

Note:

(1) Pursuant to the resolutions of the Shareholders dated 30 June
2012, the vesting period of the Awarded Shares awarded under

the Pre-IPO Share Award Scheme was amended from four years

from 2012 to 2015 to four years from 2013 to 2016.
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SHARE OPTION SCHEME

The Company has also adopted a post-IPO share option scheme on 6
November 2012 (the “Share Option Scheme”) to enable the Company
to grant options to eligible participants as incentives or rewards for their
contribution or potential contribution to the Group. Eligible participants
of the Share Option Scheme include, among others, full-time or part-
time employees, executives or senior officers of the Company or any
of its subsidiaries; Directors (including non-executive Directors and
independent non-executive Directors) of the Company or any of its
subsidiaries; advisers, consultants, suppliers, customers and agents to
the Company or any of its subsidiaries; and such other persons who,
in the sole opinion of the Board, will contribute or have contributed to
the Group. The Share Option Scheme became effective on 29 November
2012 upon the listing of the Company’s Shares on the Stock Exchange.
Subject to earlier termination by the Company in general meeting or by
the Board, the Share Option Scheme shall be valid and effective for a
period of 10 years from the adoption date.

No option under the Share Option Scheme has been granted by the
Company since the adoption of the Share Option Scheme. There is no
share option outstanding as at 30 June 2018.

INTERIM DIVIDEND

The Board has declared the payment of a special dividend of HKD7
cents per share to the shareholders of the Company, in celebration of
the 25th anniversary of the Group. The special dividend will be paid on
or about 30 September 2018. The special dividend does not account for
annual dividend quota.

The Board did not recommend the payment of an interim dividend for
the six months ended 30 June 2018 (for the six months ended 30 June
2017: nil).
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZZ—\F/XA=1+H Asat 30 June 2018

—E-N\F “T—tF
AA=TH +ZA=1+—H
30 June 2018 31 December 2017
fiisE REER mERZ
Note Unaudited Audited
AR¥TFR ARETT
RMB'000 RMB'000
BE ASSETS
ERBEE Non-current assets
ME - BENERE Property, plant and equipment 8 2,839,984 2,919,703
wEYE Investment properties 9 28,883,000 23,496,000
BREE Intangible assets 60,138 59,503
RS RN RIHIRE Investment in associates 10 2,780,892 1,953,166
REEDRERIRE Investment in joint ventures 1 12,159,643 11,966,336
RS EE Deferred income tax assets 21 2,189,619 1,658,730
AL ESREE Available-for-sale financial assets 4 - 1,099,526
WAREEGEEEESHTA Financial assets at fair value through other
Hih 2 EREN e EE comprehensive income 4 845,511 -
NWARBEFEAEZHHTA Financial assets at fair value through profit or loss
FHERNEREE 4 1,155,410 -
TEEMIA Derivative financial instruments 162,539 162,539
BE Goodwill 31 10,260 777
TP Land use right 12 427,949 429,592
Hib W IB R BNTE Other receivables and prepayments 14 488,305 727,710
FRBEELE Total non-current assets 52,003,250 44,473,582
RBEE Current assets
RETENTE Prepayments for leasehold land 13 10,842,644 9,808,432
TIHERERBENE Properties held or under development for sale 105,382,202 76,396,636
B S ME A e B MR B Trade and other receivables and prepayments 14 56,545,616 34,071,920
B RBGEHA Contract cost 4 709,402 -
XRHR Restricted cash 15 2,678,240 4,105,100
BeMBEEEY Cash and cash equivalents 15 23,817,876 20,542,676
RBEELE Total current assets 199,975,980 144,924,764
EERE Total assets 251,979,230 189,398,346
Ex EQUITY
EDRBEEAEGEES Equity attributable to owners of the Company
BA - EE Share capital: nominal value 16 4,822 4,609
=1 Reserves 14,775,480 12,776,397
FERER Non-controlling interests 13,471,693 11,851,538
ERAE Total equity 28,251,995 24,632,544
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZZ—\F/XA=1+H Asat 30 June 2018

—E-N\F —E—+F
AA=1H +-A=+—H
30 June 2018 31 December 2017
ik RISER mERZ
Note Unaudited Audited
AR¥TR ARETT
RMB'000 RMB’000
=X LIABILITIES
ELio =i Non-current liabilities
B Borrowings 18 46,042,648 34,108,070
B EHaE Deferred income tax liabilities 21 2,108,205 1,755,493
FhBEELEE Total non-current liabilities 48,150,853 35,863,563
RBgE Current liabilities
B S MEM M FIE Trade and other payables 20 66,901,672 56,558,252
HEMERYGIE Advances from pre-sales of properties 4 - 50,866,242
AMBE Contract liabilities 4 78,530,933 -
B EHas Current income tax liabilities 5,994,177 6,204,479
BR Borrowings 18 22,150,467 15,273,142
DAREEZEEZHTA Financial liabilities at fair value through
EHEENEREE profit or loss 19 1,981,075 -
ERTARE Dividends payables 18,058 124
REBAEARE Total current liabilities 175,576,382 128,902,239
BEHAE Total liabilities 223,727,235 164,765,802
EzRkAEHEE Total equity and liabilities 251,979,230 189,398,346

FEVEZEV4AEN T RAEGERE O A The notes on pages 71 to 144 form an integral part of this condensed

BHREN—Z D - consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

BZEXB=1+HLAEA
Six months ended 30 June

—E-N\F —EF—tF
2018 2017
B sE REBER KEZ
Note Unaudited Unaudited
AR®ET T AR®ET T
RMB’000 RMB'000
LON Revenue 22 16,035,395 11,427,689
$HE MRS AR Cost of sales and services 24 (10,147,949) (7,682,260)
EF Gross profit 5,887,446 3,745,429
KEMERRBENE Fair value gains on investment properties 9 653,277 178,779
EBEAnBEMENESHIA Fair value loss on financial instruments
N EEEE at fair value (94,675) -
HE L& R A Selling and marketing costs 24 (627,640) (507,542)
TR X Administrative expenses 24 (1,258,045) (1,108,200)
SRMEERBEEFE Net impairment losses on financial assets 4 (170,488) -
HAb A Other income 14,014 20,786
HEA Other expenses (13,336) (340)
Hiplzs /(E18) — F58 Other gains/(losses) — net 23 44,760 (2,545)
KERH Operating profit 4,435,313 2,326,367
BATSURA Financial income 25 136,879 83,056
A Bk AN Financial cost 25 (562,054) (591,820)
MERK — FEEE Finance costs — net 25 (425,175) (508,764)
ELEE L N RIS Share of results of associates 10 120,438 3,976
EHEECEESE Share of results of joint ventures 11 533,872 40,822
BR P 18 %4 A FIHE Profit before income tax 4,664,448 1,862,401
Fris iR Z Income tax expense 26 (2,197,957) (1,126,873)
B RE Profit for the period 2,466,491 735,528
FEEE RS Profit for the period attributable to:
— ARAERFAA — Equity holders of the Company 1,595,548 357,624
— FEE RS — Non-controlling interests 870,943 377,904
2,466,491 735,528
AATEREFEABREREN Earnings per share for profit attributable
BRER to equity holders of the Company AR¥0.27T AR#0.067T
— EXGRAF — Basic earnings per share 27 RMBO0.27 RMBO0.06
AR%0.27 AR¥0.067T
— BREEET - Diluted earnings per share 27 RMBO0.27 RMBO0.06
FH&xT FHET
HKD’'000 HKD'000
BE Dividends
RIS Special dividend 28 414,228 -

FENAZFVMENMERAE RS G BB

BHmERN—&D

consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

BEAA=THILAMEA

Six months ended 30 June

—E-N\F —E—+F
2018 2017
RIBER KEZ
Unaudited Unaudited
ARETT ARBET T
RMB’000 RMB’'000
HA 2 R Profit for the period 2,466,491 735,528
H 2 mH K= Other comprehensive income
AJBEE D R B o JHH Items that may be reclassified to profit or loss
—EBRLERS — Currency translation differences 4,174 (1,021)
AT e ER D HEEEm 2 HE Items that may not be reclassified to profit or loss
—NUAnBEEAEEAEZHA — Fair value loss of financial assets at fair value
HivzElm s emEE through other comprehensive income
AR BEEE (4,512) -
HAEZEWEAEE Total comprehensive income for the period 2,466,153 734,507
EhREERREAE ! Total comprehensive income for the period
attributable to:
—RARFEEFEA — Equity holders of the Company 1,597,015 356,603
— IRV R - Non-controlling interests 869,138 377,904
2,466,153 734,507

ENMBEF1MENNFARERE MR A The notes on pages 71 to 144 form an integral part of this condensed
BiwRN—#HD - consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

REEY
Unaudited
KARREREAEL
Attributable to equity holders of the Company
BA REE EftffE REZH Nt FERER EREE
Non-
Share Share Other Retained controlling
capital premium reserves earnings Sub-total interests  Total equity
it ARBTR  ARETR ARETR AR¥TR ARETr  ARETr  ARETR
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
R-Z-N£-F-H  Balance at 1 January 2018
28 4,609 546,640 52,586 12,177,171 12,781,006 11,851,538 24,632,544
Rt £ Change in accounting policies 4 - - (20,904) 147,053 126,149 68,698 194,847
WZE-NE-B-H  Restated balance at
ZENGEH 1 January 2018 4,609 546,640 31,682 12,324,224 12,907,155 11,920,236 24,827,391
HAHE Profit for the period - - - 1,595,548 1,595,548 870,943 2,466,491
Xyl e Other comprehensive income = = 1,467 = 1,467 (1,805) (338)
BEZZZ-)\E Total comprehensive income
AAZTHLEEBER for the period ended
2ENGLE 30 June 2018 - - 1,467 1,595,548 1,597,015 869,138 2,466,153
ERRERERAR Total transactions with owners,
BEAZRALAE recognised directly in equity
ik Rights issue 16 219 1,268,261 - - 1,268,480 - 1,268,480
Bk Buy back 16 (6) (39,978) - - (39,984) - (39,984)
FERBRR LR Capital contributions from
non-controlling shareholders - - - - - 753,409 753,409
iG-S NG Acquisition of subsidiaries 31 - - - = = 626,263 626,263
LEFAT Disposal of a subsidiary 32 - - - - - (110,000) (110,000)
el Bty R @t 2l Restricted share incentive
scheme 17 - - - - - 15,100 15,100
“E-LERBRE 2017 final dividend 28 - (958,642) - - (958,642 - (958,642)
FRAKRE Dividends of a subsidiary - - - - - (605,433) (605,433)
Bt Others - - 6,278 - 6,278 2,980 9,258
213 269,641 6,278 - 276,132 682,319 958,451
WZB-N§ Balance at 30 June 2018
~AZTRZER 4,822 816,281 39,427 13919772 14,780,302 13,471,693 28,251,995
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

FEEG
Unaudited
KARREREAEL
Attributable to equity holders of the Company
BA REE EftfiE REZH Nt FERER EREE
Non-
Share Share Other Retained controlling
capital premium reserves earnings Sub-total interests  Total equity
ARBTRT  ARBTR ARMTR ARMTR ARBTR  ARETR  ARETR
RMB000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
R-Z-t£-F-R  Balance at 1 January 2017
ki3 4,609 829,540 17728 8383173 9235050 5940355 15175405
HAME Profit for the period - - - 357,624 357,624 377,904 735,528
Erzala Other comprehensive income - - (1,021) - (1,021) - (1,021)
BEZ-F-tE Total comprehensive income for
AAZTHLEEER the period ended 30 June 2017
2ENGEE - - (1,021) 357,624 356,603 377,904 734,507
ERRERERS Total transactions with owners,
BEAZRALAE recognised directly in equity
FERRE LR Capital contributions from
non-controlling shareholders - - - - - 91,500 91,500
WEFRE Acquisition of a subsidiary - - - - - 33,537 33,537
FRRfEEER Changes in ownership interests
BYmERETE in subsidiaries without change
on controls - - 5,039 - 5,039 (5,039) -
el Bty R @t 2l Restricted share incentive scheme - - - - - 41423 41423
—E-AEXREHRE 2016 final dividend - (282,900) - - (282,900) - (282,900)
FRERE Dividends of a subsidiary - - - - - (232,546) (232,546)
- (282,900) 5,039 - (277,861) (71,125) (348,986)
BZ%-t% Balance at 30 June 2017
AB=THZER 4,609 546,640 2,746 8740797 9313792 6247134 15,560,926

FMAEFV44ENMER ARG R E G R

BHmERH— &7 -

The notes on pages 71 to 144 form an integral part of this condensed
consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

BEANA=THLEXREAR

Six months ended 30 June

—E-N\F —E—tF
2018 2017
B i REEEZ RCEZ
Note Unaudited Unaudited
AR®TR ARBTT
RMB’000 RMB’000
RETHFABHRESRE Cash flows from operating activities
KEEEFARE Cash used in operations (8,842,814) (5,162,969)
27 & Interest paid (1,370,158) (976,634)
2B SR PRC income tax paid (2,895,328) (1,522,782)
2 A B+ A R PRC land appreciation tax paid (870,026) (480,456)
RESTEIFTAR S SE Net cash used in operating activities (13,978,326) (8,142,841)
REZBFERLSRE Cash flows from investing activities
A6 HBRHEBKERS Business combination, net of cash acquired (9,488) 35,277
WEF RTINS Deposits for acquisition of subsidiaries (210,000) -
NBIREYE Additions of investment properties (5,288,539) (4,171,145)
NEME  BREMRERN Additions of property, plant and equipment and
FEMENE ETRRT A prepayments for non-current assets (55,922) (347,435)
NEELEE Additions of intangible assets (12,978) (8,041)
WER i EsmEE Acquisition of available-for-sale financial assets - (21,205)
HEME - BEMREFTSFIAE  Proceeds from disposal of property, plant and
equipment 7,349 3,923
HEFATR - MBI EES  Disposal of subsidiaries, net of cash disposed 32 (40,259) -
BETESRITA Acquisition of derivative financial instruments - (50,000)
RNEUAAREBETEEHES Additions of financial assets at fair value through
FFAEHEENEREE profit or loss (142,264) -
REUNAAEEFEAEES Additions of financial assets at fair value through
SPAEMEAEKENEEEE  other comprehensive income (621,345) -
HERHEELREE Disposal of available-for-sale financial assets = 3,539
HEAARBEAEEEE Disposal of financial assets at fair value through
SPAZHEENEREE profit or loss 16,897 -
REBZE RN BINRE Investment in associates (110,618) (368,200)
REZELENKRE Investments in joint ventures (272,595) (4,109,593)
REMER /AEhE Funding received from related parties/other
EiREENER investors of joint ventures 40,117,846 22,821,299
mEEs S EEE Funding to related parties/other investors of joint
HAth 18 & By BN ventures (40,754,237) (15,582,345)
2 U B Interest received 127,135 82,715
S Dividends received 27,559 18,001
BE e NI N Lending to an investee company - (499,596)
RETEHMARESRESE Net Cash flows used in investing activities (7,221,459) (2,192,806)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEZZ—\FEXA=1+HI1<MEH For the six months ended 30 June 2018

BEANA=THLEXREAR

Six months ended 30 June

—E-N\F —E—tF
2018 2017
k=3 RBER RIEEZ
Note Unaudited Unaudited
ARBTR AREF T
RMB’000 RMB’000
RMEZTHMERERE Cash flows from financing activities
BB HE Proceeds from borrowings 30,073,142 25,893,967
BBER Repayments of borrowings (9,007,482) (5,397,604)
URABEEBEZSH A Proceed from financial liabilities at fair value
EHRERNeRAaERERE through profit or loss 1,879,292 -
AR Rights issue 16 1,268,480 -
[o] i Buy back 16 (39,984) -
FIERERRANERS Capital contribution from non-controlling
interests 753,409 91,500
MARREEFAEAIMRE Dividends paid to equity holders of the Company 28 (958,642) (282,900)
MRS MIRE Dividends paid to non-controlling interests (587,499) (232,546)
PNEEVNCIE S g Fnliob e Funding from non-controlling interests of
subsidiaries 1,878,600 137,529
BER2d e Fa /NI N Funding to non-controlling interests of
subsidiaries (3,056,378) (354,612)
NYEBERMEBEIRERESLE  Amounts received for potential investment in
property projects 725,149 280,793
AR 2 FIRR 14 AR 17 A D Payments to the A share company’s restricted
FTEIfTR share incentive scheme = (15,990)
HEEEBHENXRHES Decrease/(increase) in restricted cash relating to
wA (g ) financing activities 1,424,671 (3,833,722)
BRETHRERSRE TS Net Cash flows from financing activities 24,352,758 16,286,415
HeNBESSEYEMERE Net increase in cash and cash equivalents 3,152,973 5,950,768
HURE MRS EEY Cash and cash equivalents at the beginning of
the period 20,542,676 11,905,339
iU zs /(E518) Exchange gains/(losses) 122,227 (68,623)
HARNESNASEEY Cash and cash equivalents at end of the
period 23,817,876 17,787,484

FBT1EEFE144B T AR A Gt B8 The notes on pages 71 to 144 form an integral part of this condensed

BT —ED - consolidated interim financial statements.
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

— &

W ERZERERAR ([RATF]) K=
T—ZTFPA -+ =HIRBERASHE R
aE (ZE—ZFBIA) tHESHET
ML BEREBRAR - i E
BEHb U A Grand Pavilion, Hibiscus Way,
802 West Bay Road P.O. Box 31119,
Grand Cayman KYI-1205, Cayman
Islands °
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MEMERBRYMERE - XRARNE
AAAEBEAREARAR ([EH
BB ARFRSELIZER A T AFirst
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ZE—+F+ZA=+—HILFENF
EAav IR —O5E -

GENERAL INFORMATION

Future Land Development Holdings Limited (the “Company”)
was incorporated in the Cayman Islands on 23 April 2010 as an
exempted company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. The address of its
registered office is Grand Pavilion, Hibiscus Way, 802 West Bay
Road P.O. Box 31119, Grand Cayman KYI-1205, Cayman Islands.

The principal activities of the Company and its subsidiaries
(together, the “Group”) are property development and property
investment in the People’s Republic of China (the “PRC").
The Company’s parent company is Wealth Zone Hong Kong
Investments Limited (“Wealth Zone Hong Kong”) and the
Company’s ultimate holding company is First Priority Group
Limited, both of which are incorporated in the British Virgin
Islands. The ultimate controlling party of the Group is Mr. Wang
Zhenhua (“Mr. Wang” or the “Controlling Shareholder”).

The Company's shares began to list on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 29 November 2012 (the “Listing”).

The condensed consolidated interim financial statements are
presented in thousands of Renminbi (“RMB"), unless otherwise
stated, and were approved and authorized for issue by the board
of directors of the Company on 24 August 2018.

These condensed consolidated interim financial statements have
not been audited.

BASIC OF PREPARATION

The condensed consolidated interim financial statements for
the six months ended 30 June 2018 have been prepared in
accordance with Hong Kong Accounting Standard (“HKAS") 34
“Interim Financial Reporting”, issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA").

The condensed consolidated interim financial statements should
be read in conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2017, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the HKICPA.
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

3.1
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3.1

ACCOUNTING POLICIES

Except for the newly effective standards, amendments and
interpretations that became applicable to the Group first
time in the six months ended 30 June 2018. The accounting
policies adopted are consistent with those of the 2017 Financial
Statements as described therein.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

New standards, amendments and interpretation
adopted by the Group in the six months ended 30
June 2018

A number of new or amended standards became applicable
for the current reporting period and the Group had to change
its accounting policies and make adjustments as a result of
adopting the following standards:

HKFRS 9 Financial Instruments

. HKFRS 15 Revenue from Contracts with Customers

o Amendments to HKFRS 2 - Classification and
Measurement of Share-based Payment Transactions

o Amendments to HKFRS 4 — Applying HKFRS 9 Financial
Instruments with HKFRS 4 Insurance Contracts

o Annual improvements 2014 — 2016 cycle

. Amendments to HKAS 40 - Transfers of Investment
Property, and

. HK(IFRIC) 22 Foreign Currency Transactions and Advance
Consideration.

The effects of the adoption of HKFRS 9 and HKFRS 15 are
disclosed in Note 4. The other standards, amendments and
interpretations described above are either currently not relevant
to the Group or had no material impact on the Group’s
condensed consolidated interim financial statements.
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2EE &)

3 ACCOUNTING POLICIES (Cont'd)

CHEGEAEBE Y REMOBERR 3.2 Impact of standards issued but not yet applied by
A the Group
EEHBERAEE -—Z—N\F—F—H Certain new accounting standards, amendments and
1B FA R B A B W Rk og il A A ) B K interpretations to existing standards have been published that
EEEH BEASEBEVTEREEMNNS are not mandatory for the financial year beginning 1 January
FHiTesAA - BAELER BT LR 2018 and relevant to the Group and have not been early
B adopted by the Group.
Effective for
annual periods
beginning on or after
RT SRz ERR
NEEBBEN
AENBREEZ 165 HKFRS 16 BE Leases —E-hE 1 January 2019
i =
75 (ARIHHREREBEEE)  HK(FRIO) 23 SR RIRE P I Uncertainty over income tax ZE0E 1 January 2019
£23% treatments -A—-H
EANBRSENEE (BHA) Amendmentto  BEEWEMENHIESY  Prepayment features with —E-NE 1 January 2019
HKFRS 9 negative compensation —R—-H
ARNBREENZ17H HKFRS 17 REaH Insurance Contracts T 1 January 2021
i =
AERBEREENFI0HR Amendmentsto  REFREBEATR Sale or contribution of assets *ET To be determined
EBSERSE8% (Bi]A) HKFRS 10 and AELCENEREREE between an investor and its
HKAS 28 associate or joint venture
BEGHERF8% (BIK)  Amendmentsto  RELNFARAELNEZ Long-term interests in associates ~ —E—fE 1 January 2019
HKAS 28 KR and joint ventures -A—-H
BAGHENE19% (BaTK)  Amendmentsto (53T RSB Plan amendment, curtailment —E-hE 1 January 2019
HKAS 19 or settlement —R—H
BARBREEY (BT Amendments BABREEAZFESE  Annual improvements to HKFRS ZE-NE 1 January 2019
2 improvement (ZB-REZE-2—+F standards 2015-2017 cycle —-A—A
to HKFRSs B4

9% RZ R AR A B Future Land Development Holdings Limited
20184 R EiZR 5 2018 Interim Report

73



RS Of P BB TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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3.3

SETBER (8)
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EREPBREEAFIHN —T—RF
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WErEE D DEMER  HiSeER&ET
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REAHEEMNSHABEARRAR - #
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EREER  ASEEALAARL A
BEF HETEEEEERET - %
AU ITBXEERRPLHEAETEY
WAEEELHE - RZE— N\FEXA
=+tH AEBEETURHELCEHE
AHE N R 225,448,000 © A 0 A
EENRETREAEYEERARA
RNREEZFERE  UREBNM
YEALENBRASREZDLE - 2
HEEERSHREEERE B
IMER - MARE B ST Bk s ERIE 16
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REERKBEENBRTE

REBE-ZZ-NFXA=ZTHLR
BABEERZETEE

ARRESE

AEBHBRETBOBRABZABEE
o RARZEMBRESRTIAKREE
MEEEAINZ EBHIT - ARZEEFTL
BEBRERAANTELR - HRVIAHE
REREERRAABEFELRLE
FPAZHES - Bt - RRAABERE
BN DA - FIBEEIEEREAN
BEEHEAEEHHAZHESTNER
TREMZRGRARNELERH °

3.3

ACCOUNTING POLICIES (Cont'd)

Impact of standards issued but not yet applied by
the Group (Cont'd)

HKFRS 16 was issued in January 2016. It will result in almost
all leases being recognised on the balance sheet, as the
distinction between operating and finance leases is removed.
Under the new standard, an asset (the right to use the leased
item) and a financial liability to pay rentals are recognised. The
only exceptions are short-term and low-value leases. Through
the business of property investment, the Group rents out its
own building, acting as lessors for which accounting will not
significantly be changed. While the standard will affect primarily
the accounting for the Group’s operating leases related to the
long-term rental apartment operations. As at 30 June 2018,
the Group has non-cancellable operating lease commitments of
RMB225,448,000. However, the Group has not yet determined
to what extent these commitments will result in the recognition
of an asset and a liability for future payments and how this
will affect the Group’s profit and classification of cash flows.
Some of the commitments may be covered by the exception
for short-term and low-value leases and some commitments
may relate to arrangements that will not qualify as leases under
HKFRS 16. The standard is mandatory for first interim periods
within annual reporting periods beginning on or after 1 January
2019. The Group does not intend to adopt the standard before
its effective date.

Other standards, amendments and interpretation to existing
standards not yet effective are not expected to have significant
impact on the Group's financial position or operating results.

Accounting policies which became applicable first
time during the six months ended 30 June 2018

Convertible bonds

The Group has convertible bonds which are classified entirely as
liability because they were issued in a currency other than the
functional currency of the Group. As the instrument contains
an embedded derivative, it has been designated at fair value
through profit or loss on initial recognition and as such the
embedded conversion feature is not separated. All transaction
costs related to financial instrument designated at fair value
through profit or loss are expensed as incurred.
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4.1

ACCOUNTING POLICIES (Cont'd)

Accounting policies which became applicable first
time during the six months ended 30 June 2018
(Cont'd)

Convertible bonds (Cont'd)

The component of fair value changes relating to the Group’s
own credit risk is recognised in other comprehensive income.
Amounts recorded in other comprehensive income related to
credit risk are not subject to recycling in profit or loss, but
are transferred to retained earnings when realized. Fair value
changed relating to market risk are recognised in profit or loss.

CHANGE IN ACCOUNTING POLICIES

This note explains the impact of the adoption of HKFRS 9
Financial Instruments and HKFRS 15 Revenue from Contracts
with Customers on the Group’s financial statements and also
discloses the new accounting policies that have been applied
from 1 January 2018, where they are different to those applied
in prior periods.

Impact on the financial statements

In accordance with transitional provisions in HKFRS 9, the Group
did not restate prior periods for impact of HKFRS 9. In addition,
the Group elected to apply modified retrospective approach
under HKFRS 15. Accordingly, the comparative figures were not
restated.
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4 BFBUREE (w) 4  CHANGE IN ACCOUNTING POLICIES (Cont'd)

4.1 HHERRVEE (&) 4.1 Impact on the financial statements (Cont'd)
TRBEREZEREE HRNFE - K The following tables show the adjustments recognised for each
XEYFTENBEHUTBREERN- individual line item. Line items that were not affected by the
It BT R /NET R MBS IR T B 8 changes have not been included. As a result, the sub-totals
FTEHFE - "X EFMAREERA and totals disclosed cannot be recalculated from the numbers
o provided. The adjustments are explained in more detail by

standard below.

(a) FERESYM B ®E LR FEoH (@)  The impact on the Company’s financial position by
ERE B G ERIZE395 A R E the application of HKFRS 9 as compared to HKAS 39
A BRI ERE 159t pE and HKFRS 15 as compared to HKAS 18 and HKAS 11
AEBM KR EERFE 1558 2 /I that were previously in effect before the adoption is as
ERHBE BT ERF 18R RAE follows:

Bt EAE 1 REARRRTE
RRFENLLERINT

R=Z-N§-5-A
As at 1 January 2018

REEBHH BEER
BERN  MHHEER

AHEBRAR (B W PRty FORHE  EURHE EJl
Adjustments  Adjustments

Consolidated statement of financial As previously under under

position (extract) Note stated HKFRS 9 HKFRS 15 Restated

AR®BTR  ARBTR  ARETR  ARMTz
RMB'000 RMB'000 RMB'000 RMB'000

FRBEE Non-current assets
REERAINEE Investments in associates 44 1,953,166 = 1,027 1,954,193
RAEPENRE Investments in joint ventures 44 11,966,336 - 26,637 11,992,973
ELFEHREE Deferred income tax assets 42 1,658,730 65,265 - 1,723,995
tHESREE Available-for-sales financial assets 4.2(a) 1,099,526 (1,099,526) - -
DALBESFEAEESH A Financial assets at fair value through other

2 AlENLREE comprehensive income(FVOCl) 4.2(a) - 72,099 - 72,099
DRRBEFEREESHA  Finandial assets at fair value through profit

EHEENCRAE or loss (FVPL) 4.2(a) - 1,027,427 - 1,027,421
H B RANTIE Other receivables and prepayments 4.2(b) 721,110 (3,563) - 724,147
HEBEE Current assets
TIFETAREENZ Properties held or under development for sale  4.4(c) 76,396,636 - 1,245,166 77,641,802
ARBEHAK Contract cost 44 - - 488,493 488,492
ZEMAMERFTIERBNFE  Trade and other receivables and prepayments 4.2(b) 34,071,920 (260,888) - 33,811,032
KELE Total assets 4.2(a) 189,398,345 (199,186) 1,761,323 190,960,482
FRBEE Non-current liabilities
ELFEHER Deferred income tax liabilities 4.4 1,755,493 - 122,124 1,877,616
HEH8E Current liabilities
EEMERIFE Advances from pre-sales of properties 4.4(b) 50,866,242 - (50,866,242) -
ANEE Contract liabilities 4.4(b), 4.4(c) - - 52,111,408 52,111,408
GE4E Total liabilities 164,765,801 - 1,367,290 166,133,091
HitfE Other reserves 4.2(a) 52,586 (20,904) - 31,682
REEH Retained earnings 42,44 1217711 (115,747) 262,800 12,324,224
FiERER Non-controlling interests 42,44 11,851,538 (62,535) 131,233 11,920,236
BRaE Total equity 24,632,544 (199,186) 394,033 24,827,391
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4 %ﬁﬁ&%@iﬁ@
41 HUBBRRPITE (&

(b)

4 CHANGE IN ACCOUNTING POLICIES (Cont'd)

4.1 Impact on the financial statements (Cont'd)

AREBEARPALREEES 2 U’ (b) The amount by each financial statements line items
WMEREEZSHEHARNERESH affected in the current period and period to date by the
TR &R L5 BB M R application of HKFRS 9 and HKFRS 15 is as follows:
HERABISHEMZ I 2 EW
™
RZE-NEXA=TH
As at 30 June 2018
FRBER
BEREER RaES BEE
FI%R BBHREEN BEREER
ERBERRE (BR) AL vk BOErHE  F15HepE 2HEE
Amounts without  Effects of the  Effects of the
Consolidated statement of financial the adoption of adoption of adoption of Amounts
position (extract) HKFRS 9 and 15 HKFRS 9 HKFRS 15 as reported
N S AR%TR ARETR ARETR
RMB'000 RMB'000 RMB'000 RMB'000
#HJJEE Non-current assets
REENANEE Investments in associates 2,761,979 = 18,913 2,780,892
RALRENEE Investments in joint ventures 12,109,179 - 50,464 12,159,643
ELFEHEE Deferred income tax assets 2,081,734 107,885 - 2,189,619
AHESREE Available-for-sale financial assets 2,000,921 (2,000,921) - -
IRAEBEFEAESEHA  Financal assets at fair value through other
2 EhENLREE comprehensive income(FVOCI) - 845,51 - 845,51
Qﬁ EE;IEAEZHEA  Financial assets at fair value through profit or
EERRNERAE loss (FVPL) - 1,155,410 - 1,155,410
BN ERERE Other receivables and prepayments 491,833 (3,528) - 488,305
REBEE Current assets
TIGEGEEEENE Properties held or under development for sale 103,287,440 - 2,094,762 105,382,202
ARRERE Contract cost - - 709,402 709,402
ZEMEMERFIERANFE  Trade and other receivables and prepayments 56,977,027 (431,411) - 56,545,616
BEEE Total assets 249,432,742 (327,054) 2,873,541 251,979,230
FRaaE Non-current liabilities
EEFEHEE Deferred income tax liabilities 1,930,854 - 177,351 2,108,205
HEH8E Current liabilities
BEMERIFE Advances from pre-sales of properties 76,436,171 - (76,436,171) -
ANBE Contract liabilities - - 78,530,933 78,530,933
BEEE Total liabilities 221,455,122 - 2,212,113 223,721,235
HitkhlE Other reserves 60,331 (20,904) - 39,427
REEF Retained earnings 13,725,398 (203,123) 397,497 13,919,772
R ER Non-controlling interests 13,370,789 (103,027) 203,931 13,471,693
ERiaE Total equity 27,971,621 (327,054) 601,428 28,251,995
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"HEZ

4
4.1

4.2

ST ERREEH 5 4  CHANGE IN ACCOUNTING POLICIES (Cont'd)
HHBERRNWEE (8) 4.1 Impact on the financial statements (Cont'd)
BE-E-NEAAZTRLEANER
Six months ended 30 June 2018
KEMER
BRHE RaES RRER
ERIZER BEEEE BEREER
AH2ERER (BH) F158EE FORHE  B15He¥ 2HeH
Amounts without  Effects of the  Effects of the
Consolidated statement of comprehensive the adoption of adoption of adoption of Amounts
income (extract) HKFRS 9 and 15 HKFRS 9 HKFRS 15 as reported
N S ARETR ARETR ARETR
RMB'000 RMB000 RMB'000 RMB000
WA Revenues 15,329,773 - 705,621 16,035,395
HERA Cost of sales (9,482,416) - (665,533) (10,147,949)
BERBHUA Selling and marketing costs (808,461) = 180,821 (627,640)
LREERNEEETE Net impairment losses on financial assets - (170,488) - (170,488)
(NG ES Share of results of associates 98,315 - 2,123 120,438
BRAEERE Share of results of joint ventures 514,282 - 19,590 533,872
Fﬁfﬂ%ﬁi Income tax expense (2,185,350) 42,620 (55,227) (2,197,957)
HANE Profit for the period
- RRRIERREAEEFE - profit attribute to equity holder of the Company 1,548,227 (87,376) 134,697 1,595,548
— HERER RS - profit attribute to non-controlling interests 838,737 (40,492) 72,698 870,943
EAMKBREERNFEEERMIA - 4.2 HKFRS 9 Financial Instruments — Impact of adoption

Rz 8

BEAVBHREERFBIFIRREESS
ZRHEIFEHeMEERETHARE
MR DBERFTE  RIEERESHBT
B SREERBERETEIAIEX

HREZZE— \F—A—BRBEMNEE
A mEEAESEeMmT A kg
ﬁﬁ““éﬂ&ﬁﬂ%ﬁiﬁﬂaﬁﬁa SEAB
Fraf % o BT BUREMN T3 eE4.3 ©
*EE%&%EM‘%#&%—EE'J%9%‘%%%%%@5&
MRS - WRES LS E T -

HKFRS 9 replaces the provisions of HKAS 39 that relate to the
recognition, classification and measurement of financial assets
and financial liabilities, derecognition of financial instruments,
impairment of financial assets and hedge accounting.

The adoption of HKFRS 9 Financial Instruments from 1 January
2018 resulted in changes in accounting policies and adjustments
to the amounts recognised in the financial statements. The new
accounting policies are set out in Note 4.3 below. In accordance
with the transitional provisions in HKFRS 9, comparative figures
have not been restated.
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SHHEREH »)
EENEREENEIRSRMITE -
Wiz 8 (5)
R-T—\E—A—AEAEBEHKE
wRBFEORHAEBRD RN B
2mT

CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments - Impact
(Cont'd)

of adoption

The total impact on the Group’s retained earnings by application

of HKFRS 9 as at 1 January 2018 is as follows:

—E-N\F
—HA—H
1 January
2018
s AR®TR
Notes RMB’000

BEREGRAHEEET»EE Reclassify investments from available-for-sale to
AR EETEERSBIALHES  FVPL (a) AL
18 NNE 5 RE U SR TR B Increase in provision for trade receivables (b) (1,167)
1940 E fth FE UG R IE B S Increase in provision for other receivables (b) (263,284)

EINEERERE R EEE Increase in deferred tax assets relating to

impairment provisions 65,265
it 2 Total impact (178,282)
RE BN H AR Adjustment to retained earnings (115,747)
JEIE IR B R Adjustment to non-controlling interests (62,535)

(a) PERIE

RZZE—-N\E—A—R8 (BXE
RE BB RELAEHMN A
H) AEBEBRENHEHASE
BEREcREERBAEHER
AVEHESRTIANEER
AUMBHREENRIRNESE
Ao EFSPBANTIEZEN

(a) Classification and measurement

On 1 January 2018 (the date of initial application of
HKFRS 9), the Group’s management has assessed which
business models apply to the financial assets held by the
Group and has classified its financial instruments into
the appropriate HKFRS 9 categories. The main effects
resulting from this reclassification are as follows:

™
BAREE UDREE
AHEHE SFERHEH SFEAHEE
SREE SFAEBER stAHMEZERE
Available-for-
sales financial
assets FVPL Fvodci
¢REE-—_F-\F—A—A AR®T T ARBT T ARET R
Financial assets - 1 January 2018 RMB’000 RMB’000 RMB’000
RZZ—+&F+-A=+—Hz Closing balance as at
FREH 31 December 2017 1,099,526 = =
HEREBAHLEENHEE  Redassify investments from
BRAABENZEEEZE available-for-sale to FVPL
SAEBER (1,027,427) 1,027,427 =
BIREAAEEEEHNEE  Redlassify investments from
BRARBETEEEEY available-for-sale to FVOCI
FFAEMEERE (72,099) - 72,099
RZZE— \F— A—HZF#% Opening balance as at 1 January 2018
— BRI REELETN — HKFRS 9 - 1,027,427 72,099
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SHBEEE &) 4

CHANGE IN ACCOUNTING POLICIES (Cont'd)

BEAMKREERNFREEHMIAE - 4.2 HKFRS 9 Financial Instruments — Impact of adoption

Rz & (&) (Cont'd)

(a) PERE (B) (a) Classification and measurement (Cont’'d)
RZZE—NEF—A—8 @7 Related fair value gains of RMB20,904,000 related to
b smEE ABAARER available-for-sale financial assets were transferred from
rzs A #20,904,0007T B HA the other reserve to retained earnings on 1 January 2018.
HEERERE AR -
HRFHAEELEBEEUNARE There is no impact on the Group's accounting for
BEFff2BEEZ T AZHBERD financial liabilities, as the new requirement only affect
TRIBENGTRIE  MAKE the accounting for financial liabilities that are designated
RZZE—N\F—A—BA &AM at fair value through profit or loss and the Group does
ZEBE BEAEESRBEN not have any such liabilities as of 1 January 2018. The
SREREFIZE - RILHER derecognition rules have been transferred from HKA39
ZHABBEEEBSTLENE and have not been changed.
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The Group has the following types of financial assets that
are subject to HKFRS 9's new expected credit loss model:
o Trade receivables

o Other receivables

The Group revised its impairment methodology under

HKFRS 9 for each of these classes of assets.

While cash and cash equivalent are also subject to the
impairment requirement of HKFRS 9, the identified
impairment loss was immaterial.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments - Impact of adoption

(Cont'd)

(b) Impairment of financial assets (Cont'd)

(i)

(ii)

Trade receivables

For trade receivables, the Group applies the
simplified approach to providing for expected
credit losses prescribed by HKFRS 9, which requires
the use of the lifetime expected loss provision
for all trade receivables. RMB1,167,000 was
recognised in retained earnings as at 1 January
2018. A deferred tax assets of RMB292,000
was recognised. The reconciliation of the loss
allowance as at 1 January 2018 to that at the end
of the reporting period is described in Note 6.

Other receivables

For other receivables already in place at 1 January
2018, the Group applies the general model for
expected credit loss prescribed by HKFRS 9, since
credit risk has not significantly increased after
initial recognition, the loss allowance recognised
was therefore limited to 12 months expected
losses. RMB263,284,000 was recognised in
retained earnings as at 1 January 2018. A deferred
tax assets of RMB64,973,000 was recognised. The
reconciliation of the loss allowance as at 1 January
2018 to that at the end of the reporting period is
described in Note 6.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments — Accounting policies
applied from 1 January 2018

Classification

From 1 January 2018, the Group classifies its financial
assets in the following measurement categories:

o those to be measured subsequently at fair value
(either through OCI, or through profit or loss),
and

o those to be measured at amortised cost.

The classification depends on the entity’s business model
for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses
will either be recorded in profit or loss or OCI. For
investments in equity instruments that are not held for
trading, this will depend on whether the Group has made
an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through
other comprehensive income (FVOCI).

The Group reclassifies debt investments when and only
when its business model for managing those assets
changes.

Measurement

At initial recognition, the Group measures a financial
asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss (FVPL), transaction
costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets
carried at FVPL are expensed in consolidated statement of
profit or loss.

Financial assets with embedded derivatives are considered
in their entirety when determining whether their cash
flows are solely payment of principal and interest.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments — Accounting policies
applied from 1 January 2018 (Cont'd)

(b) Measurement (Cont'd)
Debt instruments

Subsequent measurement of debt instruments depends
on the Group’s business model for managing the asset
and the cash flow characteristics of the asset. There are
three measurement categories into which the Group
classifies its debt instruments:

o Amortised cost: Assets that are held for collection
of contractual cash flows where those cash flows
represent solely payments of principal and interest
are measured at amortised cost. Interest income
from these financial assets is included in finance
income using the effective interest rate method.
Any gain or loss arising on derecognition is
recognised directly in profit or loss and presented
in other gains/(losses), together with foreign
exchange gains and losses. Impairment losses are
presented as separate line item in the consolidated
statement of profit or loss.

o FVOCI: Assets that are held for collection of
contractual cash flows and for selling the financial
assets, where the assets’ cash flows represent
solely payments of principal and interest, are
measured at FVOCI. Movements in the carrying
amount are taken through OCI, except for the
recognition of impairment gains or losses, interest
income and foreign exchange gains and losses
which are recognised in profit or loss. When the
financial asset is derecognised, the cumulative
gain or loss previously recognised in OCI is
reclassified from equity to profit or loss and
recognised in other gains/(losses). Interest income
from these financial assets is included in finance
income using the effective interest rate method.
Foreign exchange gains and losses are presented
in other gains/(losses) and impairment loss are
presented as separate line item in the consolidated
statement of profit or loss.
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(b)

CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments — Accounting policies
applied from 1 January 2018 (Cont'd)

Measurement (Cont'd)
Debt instruments (Cont'd)

o FVPL: Assets that do not meet the criteria for
amortised cost or FVOCI are measured at FVPL.
A gain or loss on a debt investment that is
subsequently measured at FVPL is recognised
in profit or loss and presented net within other
gains/(losses) in the period in which it arises.
Interest income from these financial assets is
included in other income.

Equity instruments

The Group subsequently measures all equity investments
at fair value. Where the Group’s management has
elected to present fair value gains and losses on equity
investments in OCI, there is no subsequent reclassification
of fair value gains and losses to profit or loss following
the derecognition of the investment. Dividends from such
investments continue to be recognised in profit or loss as
other income when the Group’s right to receive payments
is established.

Changes in the fair value of financial assets at FVPL
are recognised in other gains/(losses) in the statement
of profit or loss as applicable. Impairment losses (and
reversal of impairment losses) on equity investments
measured at FVOCI are not reported separately from
other changes in fair value.
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4.4

CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 9 Financial Instruments — Accounting policies
applied from 1 January 2018 (Cont'd)

(c) Impairment of financial assets

The Group assesses on a forward looking basis the
expected credit losses associated with its debt instrument
carried at amortised cost and financial assets at fair
value through OCI. The impairment methodology
applied depends on whether there has been a significant
increase in credit risk. Note 6.1.2 details how the Group
determines whether there has been a significant increase
in credit risk.

For trade receivables, the Group applies the simplified
approach permitted by HKFRS 9, which requires expected
lifetime losses to be recognised from initial recognition of
the receivables.

For other receivables already in place as at 1 January
2018, the Group applies the general model for expected
credit loss prescribed by HKFRS 9, since credit risk has not
significantly increased after initial recognition, the loss
allowance recognised was therefore limited to 12 months
expected losses.

HKFRS 15 Revenue from Contracts with Customers —
Impact of adoption

HKFRS 15 replaces the provisions of HKAS 18 Revenue
("HKAS18") and HKAS 11 Construction contracts (“HKAS11")
that relate to the recognition, classification and measurement of
revenue and costs.

The adoption of HKFRS 15 from 1 January 2018 resulted in
changes in accounting policies and adjustments to the amounts
recognised in the financial statements. The new accounting
policies are set out in Note 4.5 below, comparative figures have
not been restated.
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4 BEIBREH @) 4  CHANGE IN ACCOUNTING POLICIES (Cont'd)
4.4 FBEUKHKEEDEISHEREEF 4.4 HKFRS 15 Revenue from Contracts with Customers —
BHWA - RPAZEE (B) Impact of adoption (Cont'd)
RZZE-NFE-A-—REREEVHKR The total impact on the Group's retained earnings by application
SEAFISRERNEERE BN Z A5 of HKFRS 15 as at 1 January 2018 is as follows:
Z2mF
—ZE-N\F
—RA—H
1 January
2018
s AR®TR
Notes RMB’000
BN AR E E Recognition of asset for costs to fulfil a contract by subsidiaries
NEITFRARIEH (a) 488,493
T ATERE = Recognition of asset for costs to fulfil a contract by associates
INEITHE R REK (a) 1,027
TR ATERE E Recognition of asset for costs to fulfil a contract by joint ventures
NEITREREEHN (a) 26,637
BT B A EE N Increase in deferred tax liabilities (122,124)
Fas- 2 Total impact 394,033
REB BTN R Adjustment to retained earnings 262,800
FEER R TR A S Adjustment to non-controlling interests 131,233
(a) ERNSHNMELERE ST EREE (a) Accounting for cost incurred to obtain a contract
TRHEEBBRERBEE ZKAK Costs did not qualify for recognition as an asset were
REERIRFEX - BEHNE expensed when incurred. Costs related directly to
EEE EERRBETANZE the contract, generating resources used in satisfying
TR T8 W B 2 AR E A the contract and expectedly to be recovered are
{EEBEERIMBEKRK P _ZT— capitalized as contract cost. The Group capitalized cost
NEFE-—A—B KXEEFHER amounting to RMB516,157,000 as at 1 January 2018
BENEARRER AN Z ER{LK relating to obtaining a contract as incremental costs. A
KB ANR¥516,157,0000C ° B corresponding deferred tax liability of RMB122,124,000
RIEEZELERIEEEARE was recognised.
122,124,0007T °
(b) EHEEFANHBNEERE (b) Presentation of assets and liabilities related to
& contracts with customers
EEMERBEREEAGONME Contract liabilities amounted to RMB50,866,242,000 in
BREAHOZAENABARE relation to property development and sales contracts and
50,866,242,0007T @ 1 5T A & management services contracts were previously included
WEERBEREFHEEE ST in advanced proceeds received from customers and were
BREEBFISHEE TN ZANE reclassified to contract liabilities under HKFRS 15.
E o
Him R ZER B2 T Future Land Development Holdings Limited
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4.5

CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 15 Revenue from Contracts with Customers -
Impact of adoption (Cont'd)

(c)

HKFRS 15 Revenue from Contracts with Customers -

The existence of a significant financing component

in the contract

The Group has contracts where the period between
the transfer of the promised goods or service to the
customer and payment by the customer is different. As a

consequence, the Group adjusted transaction prices for

time value of money. The adjustment to contract liabilities
as at 1 January 2018 was RMB1,245,166,000. As at
30 June 2018, contract liabilities includes prepayments
from customers amounted to RMB76,436,171,000 and
adjustment of transaction prices of RMB2,094,762,000.

Accounting policies

(a)

The following is a description of the accounting policy for

the principal revenue streams of the Group:

(i) Sales of properties

Revenues are recognised when or as the control
of the asset is transferred to the customer.
Depending on the terms of the contract and the
laws that apply to the contract, control of the
asset may transfer over time or at a point in time.
Control of the asset is transferred over time if the

Group's performance:

o provides all of the benefits received and
consumed simultaneously by the customer;
or

o creates and enhances an asset that the

customer controls as the Group performs;

or

o do not create an asset with an alternative
use to the Group and the Group has
an enforceable right to payment for

performance completed to date.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 15 Revenue from Contracts with Customers -
Accounting policies (Cont'd)

(a) The following is a description of the accounting policy for

the principal revenue streams of the Group: (Cont'd)

(i)

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
20184 Hi#R 45 2018 Interim Report

Sales of properties (Cont'd)

If control of the asset transfers over time, revenue
is recognised over the period of the contract
by reference to the progress towards complete
satisfaction of that performance obligation.
Otherwise, revenue is recognised at a point in
time when the customer obtains control of the
asset.

The progress towards complete satisfaction of
the performance obligation is measured based
on the Group's efforts or inputs to the satisfaction
of the performance obligation, by reference to the
contract costs incurred up to the end of reporting
period as a percentage of total estimated costs for
each contract.

For property development and sales contract for
which the control of the property is transferred at
a point in time, revenue is recognised when the
property is accepted by the customer, or deemed
as accepted according to the contract, which
is the point in time when the customer has the
ability to direct the use of the property and obtain
substantially all of the remaining benefits of the
property, and the Group has present right to
payment and the collection of the consideration is
probable.

In determining the transaction price, the Group
adjusts the promised amount of consideration for
the effect of a financing component.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 15 Revenue from Contracts with Customers -
Accounting policies (Cont'd)

(a) The following is a description of the accounting policy for

the principal revenue streams of the Group: (Cont'd)

(ii)

Commercial property management service

The Group provides commercial property
management services. Revenue from providing
services is recognised in the accounting period in
which the services are rendered.

For commercial property management services,
the Group billed a fixed amount of each month
of services provided and recognised as revenue
in the amount to which the Group has a right
to invoice and corresponds directly with value of
performance completed.

If contracts involve the sale of multiple services,
the transaction price will be allocated to each
performance obligation based on their relative
stand-alone selling prices. If the standard-alone
selling prices are not directly observable, they are
estimated based on expected cost plus a margin or
adjusted market assessment approach, depending
on the availability of observable information.

A receivable is recorded when the Group has an
unconditional right to consideration. A right to
consideration is unconditional if only the passage
of time is required before payment of that
consideration is due.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 15 Revenue from Contracts with Customers -
Accounting policies (Cont'd)

(a) The following is a description of the accounting policy for
the principal revenue streams of the Group: (Cont'd)

(iii)
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Other services

The Group provides various services to its
customers at fixed or variable amounts. If the
consideration is variable, the Group estimates
the amount of consideration to which it will be
entitled in exchange for the promised goods
or services. The estimated amount of variable
consideration is included in the transaction price
only to the extent that it is highly probable
that a significant reversal in the amount of
cumulative revenue recognised will not occur
when the uncertainty associated with the variable
consideration is subsequently resolved. The Group
recognises revenue associated with fixed fees over
time where the customer simultaneously receives
and consumes the benefits provided by the Group
or when the Group’s performance do not create
an asset with alternative use and the Group has
an enforceable right to perform completed to
date, by reference to completion of the specific
transaction assessed on the basis of the actual
costs incurred up to the end of the reporting
period as a percentage of total estimated costs for
each contract.
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CHANGE IN ACCOUNTING POLICIES (Cont'd)

HKFRS 15 Revenue from Contracts with Customers -
Accounting policies (Cont'd)

(b) Contract costs — costs to fulfil a contract

If the costs incurred in fulfilling a contract with a
customer are not within the scope of another standard,
the Group recognises an asset from the costs incurred
to fulfil a contract only if those costs meet all of the
following criteria:

o the costs relate directly to a contract or to an
anticipated contract that the entity can specifically
identify

o the costs generate or enhance resources of the

entity that will be used in satisfying performance
obligations in the future

o the costs are expected to be recovered

(c) Presentation of contract liabilities

Reclassifications were made as at 1 January 2018 to
be consistent with the terminology used under HKFRS
15. Advanced proceeds received from customers are
presented as contract liabilities.

(d) Accounting for significant financing component

Following the adoption of HKFRS 15, the amount of
revenue recognised exceeds the amount of cash received
from the customers when an arrangement contains a
significant financing component. The Group recognises
finance costs on the financing related to advance
receipts.
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ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the
significant judgements made by management in applying the
Group's accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated interim financial statements of the Group for
the year ended 31 December 2017, except the provision for
impairment of trade receivables and other receivables. For trade
receivables, the Group applies the simplified approach, which
requires expected lifetime losses to be recognised from initial
recognition of the assets. The provision matrix is determined
based on historical observed default rates over the expected life
of trade receivables with similar credit risk characteristics and is
adjusted for forward-looking estimates. At every reporting date
the historical observed default rates are updated and changes
in the forward-looking estimates are analysed. Impairment on
other receivables are measured as either 12-month expected
credit losses or lifetime expected credit losses, depending on
whether there has been a significant increase in credit risk since
initial recognition. If a significant increase in credit risk of a
receivable has occurred since initial recognition, then impairment
is measured as lifetime expected credit losses.
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ESTIMATES (Cont'd)

The Group develops and sells residential and commercial
properties in different countries. Revenue is recognised over time
when the Group’s performance does not create an asset with an
alternative use to the Group and the Group has an enforceable
right to payment for performance completed to date; otherwise,
revenue is recognised at a point in time when the buyer obtains
control of the completed property. The properties have generally
no alternative use for the Group due to contractual restrictions.
However, whether there is an enforceable right to payment and
hence the related contract revenue is recognised over time,
depends on the terms of each contract and the relevant laws
that apply to that contract. To assess the enforceability of right
to payment, the Group has reviewed the terms of its contracts,
the relevant local laws, the local regulators’ views and obtained
legal advice, when necessary.

For property development and sales contracts for which the
control of the property is transferred at a point in time, revenues
recognised when the buyer obtains the physical possession
or legal title of the completed property and the consideration
amount is collected. The Group seldom provides long credit or
payment terms to its property buyer.
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6.1

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk, price risk, cash flow interest
rate risk and fair value interest rate risk), credit risk and liquidity
risk. The Group's overall risk management program focuses on
the unpredictability of financial markets and seeks to minimize
potential adverse effects on the Group’s financial performances.

The condensed consolidated interim financial statements do
not include all disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2017.

6.1.1 Foreign currency risk

Currency risk refers to the risk that the fair value or
future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The Group
mainly operates and invests in the PRC with most of the
transaction denominated and settled in RMB. Foreign
exchange risk mainly arises from certain borrowings and
other current liabilities of the Group (with functional
currency of RMB) which are denominated in USD or HKD
or EUR.

At 30 June 2018, if RMB had weakened/strengthened
by 5% against USD or HKD or EUR, with all other
variables held constant, pre-tax profit for the six months
ended 30 June 2018 would have been approximately
RMB600,126,000, RMB149,345,000, and RMB2,322,000
(31 December 2017: RMB213,315,000, RMB34,124,000,
nil) lower/higher respectively, mainly as a result of
foreign exchange differences on translation of USD or
HKD or EUR denominated borrowings and USD or HKD
denominated cash and cash equivalents.
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6.1

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Financial risk factors (Cont’d)
6.1.2 Credit risk

Credit risk refers to the risk that the counterparty to a
financial instrument would fail to discharge the obligation
under the terms of financial instrument and cause a
financial loss to the Group. The Group considered the
probability of default upon initial recognition of asset and
whether there has been a significant increase in credit risk
on an on-going basis throughout each reporting period.
To assess whether there’s a significant increase in credit
risk, the Group compares the risk of a default occurring
on the asset at the reporting date with the risk of default
as at the date of initial recognition. It considers available
reasonable and supportive forward-looking information.
Especially the following indicators are incorporated:

o internal credit rating
o external credit rating
o actual or expected significant adverse changes in

business, financial or economic conditions that
are expected to cause a significant change to the
borrower’s ability to meet its obligations

o actual or expected significant changes in the
operating results of the borrower

o significant increases in credit risk on other
financial instruments of the same borrower

o significant changes in the expected performance
and behaviour of the borrower, including changes
in the payment status of borrowers in the Group
and changes in the operating results of the
borrower.
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6

6.1

FINANCIAL RISK MANAGEMENT AND

FINANCIAL INSTRUMENTS (Cont'd)

Financial risk factors (Cont'd)

6.1.2 Credit risk (Cont'd)

(a)

(b)

Cash in banks

The Group expects that there is no significant
credit risk associated with cash deposits at
banks since they are substantially deposited with
state-owned banks and other medium or large
size listed banks. Management does not expect
that there will be any significant losses from
non-performance by these counterparties.

Trade receivables

The Group applies the simplified approach to
providing for expected credit losses prescribed by
HKFRS 9, which permits the use of the lifetime
expected loss provision for all trade receivables.
To measure the expected credit losses, trade
receivables have been grouped based on shared
credit risk characteristics and the days past due.
The expected credit loss also incorporate forward
looking information.

As at 30 June 2018 and 31 December 2017, all
trade receivables are within one year. On that
basis, the loss allowance was determined as
follows for trade receivables:

BEEETET
—ZE-N\¥—H—H BP A
1 January 2018 Current
TEEETIE R Expected loss rate 1%
B RWFHEZ REE Gross carrying amount of trade receivables 116,677
BB 2 Loss allowance 1,167
R=-B-NEXA=+H BIEA
As at 30 June 2018 Current
TEHREs R & Expected loss rate 1%
B RWFEZ BREE Gross carrying amount of trade receivables 175,062
EEEE Loss allowance 1,751
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6 HERMEERERMIA @) 6

6.1.2 FERMRK (&)

(b)

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

6.1 HERBEZE (&) 6.1 Financial risk factors (Cont'd)
6.1.2 Credit risk (Cont'd)
ESREWHIE (8) (b) Trade receivables (Cont'd)
R_ZE—+F+_-_A=+ The loss allowance provision for trade receivables
—H B3 EWZBEBZE as at 31 December 2017 reconciles to the opening
B GR R EE B loss allowance for that provision as follows:
MEBEEBHERNT ¢
B S EWRE
Trade receivable
(FEEEMARE)
(excluding prepayments)
AR¥T
RMB’000
RZE—tF+ZA=+—HZ Closing loss allowance as at
Hﬁﬁéﬂ@fﬁﬁ (RBEBGEER 31 December 2017
B39 ETE) (calculated under HKAS 39) -
REIRE BT ENZ 25 Amounts restated through opening
retained earnings (1,167)
RZZ—N\F—F—HZ Opening loss allowance as at
Y EREE (REEMBRE 1 January 2018 (calculated under
ER|EE ) HKFRS 9) (1,167)
RIERER 2 BIEERRE Provision for loss allowance
recognised in profit or loss (584)
R=ZE—-N\FXA=1H At 30 June 2018 (1,751)

BEZABIEHT KM
¥ B 5 RUGRIRE] T i
i o MARIBIEA A YT
ZER(Ed) gEES
AR BN &2 B PRO&E TR
e AEERBE-T
_/\E/\ﬂ:'f'Elﬂ:/\{

A 88 B 5 e IR
I8 o

Trade receivables are written off when there is no
reasonable expectation of recovery. Indicators that
there is no reasonable expectation of recovery
include, amongst others, the failure of a debtor to
engage in a repayment plan with the Group. The
Group made no written off for trade receivables
during the six months ended 30 June 2018.
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6.1 HMBERBEZE (&)
6.1.2 FERMR (&)

(0  HibEKsoa
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AEBBRHPEREERLRER
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Category

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

6.1 Financial risk factors (Cont'd)
6.1.2 Credit risk (Cont'd)
(c) Other receivables

The Group uses three categories for other
receivables which reflect their credit risk and how
the loss provision is determined for each of those
categories. These internal credit risk ratings are
aligned to external credit ratings.

A summary of the assumptions underpinning the
Group's expected credit loss model is as follows:
FEESHHRERZER BABRHEEBSERRBEE FEANERAZEE
Basis for

Basis for recognition of expected  calculation of

Group definition of category  credit loss provision interest revenue

F—&

Stage one

FMm

Stage two

E=R

ERENRREAEEN
EEXANBRZASR

1EARHEEEE - WEEH
FEBENEAZA - BITEEER
REEBFES;E

12 months expected losses.

BERmE

Customers have a low Gross carrying

risk of default and a Where the expected lifetime of amount
strong capacity to meet

contractual cash flow

an asset is less than 12 months,

expected losses are measured

at its expected lifetime.

B ¥)25 WR DA SRS A R Bz FRABREEEHE
BEL N E 5 EWHIE

Receivables for which there

BERHEE
Lifetime expected losses Gross carrying
is a significant increase amount

in credit risk since initial

Stage three

recognition
BT HRARLREEEE FRABHEEEHE BHAAREE
2B BRI (MR EELERE)

Receivables for which there
is credit loss since initial
recognition
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FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

6 BEAREERS®BMIA » 6

6.1 BH¥EKREZE (&) 6.1 Financial risk factors (Cont'd)
6.1.2 FERRK (&) 6.1.2 Credit risk (Cont'd)
() HihpEU FE (&) () Other receivables (Cont'd)

AR R RE N R TR
BEEHREASEEER
R AR - REtEEHE
EEEXE  AREEE
BE AR WRIAZ B S
ERE - WL ATE R
BUSBBIBRFLRE -

RIMEERR B 15 R
VAR SRR E IR 0 - P AE
RZBRERERM2

BEAFEHREEESE

The Company accounts for its credit risk by
appropriately providing for expected losses on
a timely basis. In calculating the expected credit
loss rates, the Group considers historical loss rates
for each category of receivables and adjusts for
forward looking macroeconomic data.

Since credit risk has not significantly increased
after initial recognition, the loss allowance
recognised was therefore limited to 12 months
expected losses.

ERBRBR N
ERBFRE EREELTE BZHAE CH
Receivables Receivables from
from third parties other
government Due from  than government
related bodies related parties related bodies Total
ARBTR ARETR ARBT R ARETR
RMB'000 RMB'000 RMB’000 RMB'000
ZE-N\E-A-A8 1January 2018
HitERHIELZ Gross carrying
BEEE amount of other
receivables 3,172,599 16,019,760 10,008,000 29,200,359
B BSTEBEERE  Less: Provision for
particular item - - (16,620) (16,620)
Hth e E 2 Carrying amount of
FmEE other receivables 3,172,599 16,019,760 9,991,380 29,183,739
EHEEEEX Expected credit loss
rate 0.1% 1.0% 1.0%
FiRERE Loss allowance (3,173) (160,198) (99,913) (263,284)
HibEYGIEEE  Other receivables -
Net 3,169,426 15,859,562 9,891,467 28,920,455
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6 HXEREEREMIA @ 6 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

6.1 HERBEZE (&) 6.1 Financial risk factors (Cont'd)
6.1.2 FERMR (&) 6.1.2 Credit risk (Cont'd)
(c) HimEWHIE (&) (c) Other receivables (Cont'd)
BRI 5h 2
BWHNRE EREESRE B=HIE &t
Receivables Receivables from
from third parties other
government Due from than government
related bodies related parties related bodies Total
AR¥ TR AR¥ TR AR¥ TR ARBTR
RMB’000 RMB’000 RMB’000 RMB’000
R=Z—NE Asat30June 2018
~A=1H
H A JEURIE  Gross carrying
ZUEERRE@E  amount of other
receivables 7,041,363 31,498,824 11,132,459 49,672,646
Vi BEEIEE  Less: Provision for
B particular item - - (16,620) (16,620)
HAffEURIE  Carrying amount of
ZHREE other receivables 7,041,363 31,498,824 11,115,839 49,656,026
BHEE Expected credit loss
EEx rate 0.1% 1.0% 1.0%
EiaEE Loss allowance (7,041) (314,988) (111,159) (433,188)
Hin e skIE  Other receivables —
pecs= Net 7,034,322 31,183,836 11,004,680 49,222,838
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6 BEAREERS®BMIA » 6

6.1 HMERBMEZE (&) 6.1
6.1.2 FERMRK (&)
(c) HippEzom (48)

RZE—tF+=-A=+
—RB - EtERIEE
BAEBREHEZEE S

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Financial risk factors (Cont'd)
6.1.2 Credit risk (Cont'd)
(o) Other receivables (Cont'd)

The loss allowance provision for other receivables
as at 31 December 2017 reconciles to the opening
loss allowance for that provision as follows:

MEBEEBHERNT ¢
H {th fE W R E
Other receivable
(TEERARIE)
(excluding prepayments)
AR¥T T
RMB’000
R_E—+F+-_A=+—HZ Closing loss allowance as at
HREBER (REEgHEL 31 December 2017 (calculated
F39%H) under HKAS 39) (16,620)
REBNRE BN ES 225 Amounts restated through opening
retained earnings (263,284)

RZZE-N\F—A—HZHNBRES
(REABMBEHREERFIRFE)

Opening loss allowance as at

1 January 2018 (calculated under

HKFRS 9) (279,904)
Provision for loss allowance

recognised in profit or loss

during the period (169,904)

RIZB-N\FRA=THZBRBEEE
(RERYMBHREEREIRAE)

Closing loss allowance as at 30 June
2018 (calculated under HKFRS 9) (449,808)

BEAAIBIERA KO
B - B Al UG IR R T
3 o SRR ETRH A
ZER(ESD) 8RE®
ANEE B BIZRGEN
e AREREBE—T
—NFRA=+THIEARE
A I 55 L R U R
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Other receivables are written off when there is no
reasonable expectation of recovery. Indicators that
there is no reasonable expectation of recovery
include, amongst others, the failure of a debtor to
engage in a repayment plan with the Group. The
Group made no written off for other receivables
during the six months ended 30 June 2018.

HiH R IER BB 2T Future Land Development Holdings Limited | 101
20184 R EiZR 5 2018 Interim Report



102

RS O h Hi B RS R MY 5E
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HE-ZT—

6.1

MBEREEREMIA @ 6
BEABER (4) 6.1

6.1.2 FERMK (8)
(d) BTG EIR

AN 5 B PR ER B DA TEAR 85
%%WW#R@HE%&
RE A E L O & A 3R
ZEH REED BRE
BMEELUNETESNLR
PEERITRUE  URBEITE
REERERHEER - HE
FTRERBARERIZBE
F o BERERZIBITH
FERAEEEERRZ
B RAE &AL fa] fE &t A
B RULEARAT - A%E
BB EPIZEY BN
HEWE - AREAEE
A FIRITZAER 5
BENL  EER/AE
BZEERBRAE TR -

REBTRTHEETH
BAHZEELHRE M
#wiﬁkﬁﬂﬂﬁﬁz
BR - REBBINEER
%%@HE@@%F%Z
HE AEBEERA
%%EQ%E%H%%%
BRREPEBRAEEER M
A EEE O ERE
17 BERE  HRAK
ZA[gEMEAR/)N - BA AR
EEE ZHBERLT
BEX-

REE S EE

4 55 B TR B 1 L PO R 84 5 B
BRBRFRNAHEIRE S
R WA S LR R L MEEA 1)
BIEBF A o

6.1.3

TERDBREBER=ZZ—N\FRA=
tAR-_F—tF+_A="+—

AR B R RISR AR - 1%
HEZIBMEN ST A EE TR E
B RARBENSERERAREL
RBENE -

NERNA=+HIENAR (GR&EH) For the six months ended 30 June 2018 (Unaudited)

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Financial risk factors (Cont'd)
6.1.2 Credit risk (Cont'd)

(d)

Financial Guarantee

The Group has policies in place to ensure that
sales are made to purchasers with an appropriate
financial strength and appropriate percentage of
down payments. The Group has arranged bank
financing for certain purchasers of the Group’s
property units and provided guarantees to secure
obligations of such purchasers for repayments.
If a purchaser defaults on the payment of its
mortgage loan during the guarantee period,
the bank holding the guarantee may demand
the Group to repay the outstanding principal
of the loan and any interest accrued thereon.
Under such circumstances, the Group is able
to forfeit the customer’s deposit and resell the
property to recover any amounts paid by the
Group to the bank. In this regard, the directors
consider that the Group’s credit risk is significantly
reduced.

The Group also provides guarantees to certain
related parties of the Group to obtain borrowings
after assessing the credit history of these related
parties. The Group closely monitors the repayment
progress of the relevant borrowings by these
related parties. In the opinion of the directors of
the Group, the related party transactions were
carried out in the normal course of business and
at terms mutually negotiated between the Group
and the respective related parties. The directors
consider that the likelihood of default in payments
is minimal and the financial guarantees measured
at fair value is immaterial.

6.1.3 Liquidity risk

Management of the Group aims to maintain sufficient
cash through internally generated sales proceeds and
an adequate amount of committed credit facilities to
meet its operation needs and commitments in respect of
property projects.

The table below analyses the Group’s financial liabilities
into relevant maturity groupings based on the remaining
period as at 30 June 2018 and 31 December 2017 to the
contractual maturity date. The amounts disclosed in the
table are the contractual undiscounted cash flows.
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

6 BXEREEREMIE &) 6 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)
6.1 HEEMEZE (&) 6.1 Financial risk factors (Cont'd)
6.1.3 HREBELEKE (&) 6.1.3 Liquidity risk (Cont'd)
—FHUR -k MELE REHRE it
Between Between
Within 1and 2 2and 5 Over

1 year years years 5 years Total

ARBTRE AR®TR AR®TR AR®TR ARETx
RMB'000  RMB'000  RMB'O00  RMB'000  RMB'000

(REER) (Unaudited)
R-Z-N§xA=TH As at 30 June 2018
BaAd Borrowings, principal 22,150,467 34,331,658 11,642,240 68,750 68,193,115
AR EBEFIBEEEHHA  Financial liabilities at fair value
EHER eREE through profit or loss 2,007,050 - - - 2,007,050
TRHERFE Interest payments on borrowings 3,644,289 2,359,772 1,342,720 5821 7,352,602
BHMEMERTRIE Trade and other payables 66,901,672 = = - 66,901,672
FERR 8 Dividends payable 18,058 - - - 18,058
ERBEREENE Guarantees in respect of
MEREBEE 2 ER mortgaged facilities granted
to purchasers of the Group's
properties 22,524,329 5,944,011 - - 28,468,340
AEEEEREERT Guarantees for joint ventures
PETIEL 2R and associates in respect of
borrowings 3,330,141 10,358,095 7,586,166 3,628,000 24,902,402
120,576,006 52,993,536 20,571,126 3,702,571 197,843,239
(BE%) (Audited)
MW=Z-+F+-A=+—-0  Asat31 December 2017
BRAs Borrowings, principal 15,282,222 15,929,103 18,172,990 81,250 49,465,565
SHEHFE Interest payments on borrowings 2,379,920 1,500,968 807,114 8,010 4,696,012
BN IEFE Trade and other payables 54,538,176 - - - 54,538,176
RIS Dividends payable 124 - - - 124
BERREARENE Guarantees in respect of
MERRBEE AR mortgaged facilities granted
to purchasers of the Group's
properties 14,238,614 4,586,744 - - 18,825,358
MEECERBEAT Guarantees for joint ventures
FIETIEL 2 BR and associates in respect of
borrowings 3,825,420 9,220,294 11,511,550 - 24,557,264
90,264,476 31,237,109 30,491,654 89,260 152,082,499
MiEE: ERFBREERIRKEE I Note:  The interest on borrowings is calculated based on borrowings
BARRE-ZT-N\FA=1H held as at 30 June 2018 and 31 December 2017, respectively,
EZZT—+F+-A=+—BHMH without taking into account future borrowings. Floating-rate
BRAE - FHREARER T interests are estimated using the current interest rate as at 30
—NERAZTERZFT—LF+ June 2018 and 31 December 2017, respectively.

A=+ AEERFRGEH -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

6 HXEREEREMIA @ 6 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

6.2 RDAEMEMGE 6.2 Fair value estimation
UTEZAARBEIENSRIETR The different levels of valuation method for financial instruments
EBHMHERE carried at fair value are as follows:

- HREEXBENERETSRE -
(REEHAE) (F—E) -

- BE-—EBREENREN  BE -
SBEMAEEZ (AWER)
M (BEEITAEY) BRNE
MNE(EZE) -

- W IEEKIE AT B R T 5 BB T -
EMBEEXRENHAE (BT
Az AE) (F=E) -

Quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1).

Inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (Level 2).

Inputs for the assets or liabilities that are not based on
observable market data (that is, unobservable inputs)
(Level 3).

£/ E_fE =8 &5t
Level 1 Level 2 Level 3 Total

ARBTRT AR®TR ARBTRT AR®T:R
RMB’000  RMB’000  RMB’000  RMB’000

fTE¢@mT A Derivative financial
instruments
RZE—+F+_A=+—H At 31 December 2017 - - 162,539 162,539
RZZE—NFAA=+H At 30 June 2018 - - 162,539 162,539
DARBETEEESEHT A Financial asset at fair
EHERZCeMEE value through profit
or loss
RZE—NFARA=+H At 30 June 2018 = - 1,155,410 1,155,410
UAREBESFAEMZEWA Financial asset at fair
ZEMEE value through other
comprehensive income
R-E—N\FEXA=1H At 30 June 2018 673,793 - 171,718 845,511
REMHE Investment properties
RZE—+F+_A=+—H At 31 December 2017 - - 23,496,000 23,496,000
R-ZE—)\FXA=+H At 30 June 2018 - - 28,883,000 28,883,000
LAREBEFTEEHESE A Financial liability at fair
EHEZCEMAR value through profit
or loss
R== JNE7SH=T B At 30 June 2018 1,981,075 - - 1,981,075
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AERMISHEME AR RBEE
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RIIFZ

W—AAZEER2 A IFERATER
TSEE - RTAFAE=ZE -

AR AEBEFFFEAE AR®E73,793,000
TZUAARBEFEREEESH T AELM
r2EBBZEBEERAAAEBENE

BHEHFABHRANERTSESR
RXHEHF (HAABEAR T -N\F
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AE—FE -
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6

6.2

NERNA=+HIENAR (GR&EH) For the six months ended 30 June 2018 (Unaudited)

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Fair value estimation (Cont'd)

There were no transfers between levels 1 and 2 during the six
months ended 30 June 2018.

The fair value of financial instruments traded in active markets
is based on quoted market prices as at 30 June 2018. A market
is regarded as active if quoted prices are readily and regularly
available from an exchange, dealer, broker, industry group,
pricing service, or regulatory agency, and those prices represent
actual and regularly occurring market transactions on an arm’s
length basis.

The fair value of financial instruments that are not traded in
an active market (for example, over-the-counter derivatives)
is determined by using valuation techniques. These valuation
techniques maximise the use of observable market data where
it is available and rely as little as possible on entity specific
estimates. If all significant inputs required to fair value an

instrument are observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level 3.

As financial assets at fair value through other comprehensive
amounted to RMB673,793,000 and financial liability at fair value
through profit or loss held by the Group are traded bonds traded
in active market whose fair value is based on quoted market
price as at 30 June 2018. Therefore, they are included in level 1.

The derivative financial instruments, financial assets at fair value
through profit or loss, the remaining financial assets at fair value
through other comprehensive income, and investment properties
held by the Group are not traded in active markets nor does
the fair value determined by using valuation techniques that
maximise the use of observable market data. Therefore, they are
included in level 3.

See Note 9 for disclosures of the investment properties and Note
19 for disclosures of financial liability at fair value through profit
or loss that are measured at fair value.
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

6.3

BEREERESHMTA &

EXEBER

AEENEREEN BRI RRIERE
BEL AR 2B - ARBCRIEH B RN
FRENEREBAREESKAE -
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6

6.3

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Capital risk management

The Group's objectives when managing capital are to safeguard
the Group’s ability to continue as a going concern in order to
provide returns for shareholders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.

The Group monitors capital on the basis of the gearing ratio.
This ratio is calculated as net debt divided by total capital.
Net debt is calculated as total borrowings less cash and cash
equivalents. Total capital is calculated as total equity, as shown in
the consolidated statement of financial position, plus net debt.

The gearing ratios of the Group at 30 June 2018 and 31
December 2017 were as follows:

R-ZZB-NF RZZE—tF

ANA=+H +=ZA=+—H

As at As at

30 June 31 December

2018 2017

AR¥T ARBET T

RMB’000 RMB'000

(REER) (&5=%)

(Unaudited) (Audited)

& msa%s K ] IR E Total borrowings and convertible bond 70,174,190 49,381,212
B REeMESEEY Less: Cash and cash equivalents (23,817,876) (20,542,676)
E1%5 558 Net debt 46,356,314 28,838,536
etk Total equity 28,251,995 24,632,544
BB Total capital 74,608,309 53,471,080
BEAMELE Gearing ratio 62% 54%
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)
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EERTBEMEHASHNEE -

SEGMENT INFORMATION

Management has determined the operating segments based
on the reports reviewed by the chief operating decision maker
(the "CODM") that are used to make strategic decisions. The
chairman, Mr. Wang has been identified as the CODM.

The Group manages its business by two operating segments,
which is consistent with the way in which information is reported
internally to the Group’s CODM for the purpose of resources
allocation and performance assessment. No operating segments
have been aggregated to form the following reportable
segments.

o Future Land Holdings Co., Ltd., a company listed on the
Shanghai Stock Exchange (the “A share company” or
“Future Land Holdings”).

o Operations not within the A share company (the “Non-A
share companies”).

The A share company is mainly engaged in development of
residential properties and mixed-use complexes for sale and
investment, while the Non-A share companies are mainly
engaged in services including certain newly established
businesses which are at start-up stage. Corporate expenses are
also primarily included in the Non-A share companies segment.
All the property development projects are in the PRC, and
accordingly majority of the revenue of the Group are derived
from the PRC and most of the assets are located in the PRC.

The CODM assesses the performance of the operating segments
based on a measure of revenue and profit before income tax.
The measurement basis excludes the effects of income tax
expense.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

DEHER (&) 7  SEGMENT INFORMATION (Cont'd)

BZ_Z-\EXA=THLAER (REER)

Six months ended 30 June 2018 (Unaudited)
ARDE  FARAR AHEF B AEEEH

Non-A

A share share Total Total
companies  companies segment Elimination Group
ARBTRE AR%Tn AR®Tr AR®Tx AR%¥Tn
RMB'000 RMB'000 RMB’000 RMB’000 RMB’000
DEYA Segment revenue 15,757,537 299,665 16,057,202 (21,807) 16,035,395
— R— A2 - At a point in time 14,718,941 163,770 14,882,711 - 14,882,711
— BERER] - Over time 540,044 135,895 675,939 - 675,939
—HEWA - Rental income 498,552 - 498,552 (21,807) 476,745

P15 12 B S A 0 BB R

Segment profit before income

tax expense 4,758,760 1,145,647 5,904,407 (1,239,959)* 4,664,448
BREMER A BERR Fair value gains on investment
properties 653,277 = 653,277 = 653,277
BRAREEAEZ Fair value losses on financial
SRAELLBESR liabilities at fair value - (94,675) (94,675) - (94,675)
BHUA Finance income 58,530 311,107 369,637  (232,758) 136,879
BEMA Finance costs (554,030)  (240,782)  (794,812) 232,758 (562,054)
MENSE Depreciation and amortisation (108,590) (74,672)  (183,262) = (183,262)
[EEBERREE Share of results of associates 113,790 6,648 120,438 - 120,438
[EEAErERE Share of results of joint ventures 533,159 713 533,872 - 533,872
* HIHFBEARD AT RAKRS - *  The elimination represses mainly the dividend declared by the A share company.
AR AES BRI T - A reconciliation to profit for the period is as follows:
HE-Z-N\%¥
ANAZTHLEAEA
Six months ended
30 June 2018
ARETR
RMB’000
(REER)
(Unaudited)
HIHEBR TS T R T AT A 9 2R R 48 58 Total segment profits before income tax
expense after elimination 4,664,448
FriSfiF X Income tax expense (2,197,957)
HARFE Profit for the period 2,466,491
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)
7 DEER (5 7 SEGMENT INFORMATION (Cont'd)
RZBE-NEXB=1H (RLERZ)
As at 30 June 2018 (Unaudited)
ABRDR  FARAH A B KAEEAH
Non-A
A share share Total Total
companies  companies segment  Elimination Group
ARBTRE AR%Tn AR%Tr AR%Tx AR%¥Tn
RMB'000 RMB’'000 RMB’'000 RMB’000 RMB'000
DEEE Segment assets 246,237,596 14,444,602 260,682,198  (8,702,968) 251,979,230
DEPEERRE Segment assets include:
RSN RINIRE Investments in associates 2,362,752 418,140 2,780,892 - 2,780,892
RELDENRE Investments in joint ventures 12,023,319 136,324 12,159,643 - 12,159,643
REERBEE Additions to non-current assets
(BT AR (other than financial
ERERHIBEEERI) instruments and deferred
tax assets) 5,286,436 55,831 5,342,267 - 5,342,267
SEEE Segment liabilities 217,462,199 12,892,419 230,354,618  (6,627,383) 223,727,235
HE-Z— & A=ZTHLAAR (REER)
Six months ended 30 June 2017 (Unaudited)
ARRF FFARDA AEEE Hiy  AREARH
Non-A

A share share Total Total
companies companies segment  Elimination Group
AREFT AREBFT ARETT AREFTE ARETR
RMB'000 RMB’000 RMB'000 RMB'000 RMB'000
DEWA Segment revenue 11,327,937 111,530 11,439,467 (11,778) 11,427,689

BTSRRI A Segment profit before income
tax expense 2,260,001 102,974 2,362,975 (500,574)* 1,862,401

REME LA BENEG Fair value gains on investment
properties 178,779 - 178,779 - 178,779
BISIBA Finance income 74,420 56,139 130,559 (47,503) 83,056
BhERL AR Finance costs (304,954) (334,369) (639,323) 47,503 (591,820)
FENEH Depreciation and amortisation (86,734) (50,062) (136,796) - (136,796)
N Share of results of associates (4,888) 8,864 3,976 - 3,976
EIREEEXE Share of results of joint ventures 40,822 = 40,822 = 40,822
* HIHFBEARD AT RARKRE *  The elimination represents mainly the dividend declared by the A share

company.
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HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

7 SHER @) 7  SEGMENT INFORMATION (Cont'd)
BAFEEEROT ¢ A reconciliation to profit for the period is as follows:

BHE-T—+tF
ANAZTHIEAEA
Six months ended

30 June 2017
ARETFT
RMB’'000
(REEZ)
(Unaudited)
IR RS R ATH 2 S5 B Total segment profits before income tax expense
after elimination 1,862,401
Fri8fiF Income tax expense (1,126,873)
HRFE Profit for the period 735,528

R-E—+FXAZ1H (REER)
As at 30 June 2017 (Unaudited)

ARRZE] FFARAT nHas i AREAF
Non-A

A share share Total Total

companies  companies segment  Elimination Group

ARBTT ARETT ARBTR ARETT ARETE
RMB'O00  RMB'000  RMB'O00  RMB'000  RMB'000

NEEE Segment assets 139,841,651 9,080,080 148,921,731  (3,833,463) 145,088,268
NBEERE: Segment assets include:
RIS DN RINIRE Investments in associates 712,659 200,000 912,659 (360) 912,299
NEBDRENRE Investments in joint ventures 8,744,129 - 8,744,129 - 8,744,129
BEIERBEE (@I AM  Additions to non-current assets
EEHBEERI) (other than financial
instruments and deferred tax
assets) 3,597,256 92,852 3,690,108 - 3,690,108
NEEE Segment liabilities 122,945,044 9,056,222 132,001,266  (2,473,924) 129,527,342
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

8 WX BERRME 8  PROPERTY, PLANT AND EQUIPMENT
B KBR
i 2 "E RE ERIR HENEEE CH
Furniture,
Motor fittings and Construction Leasehold
Buildings vehicles  equipment in progress improvements Total
ARETR ARETR AR¥Trn AR%Txn ARETR AR¥ETR
RMB'000 RMB'000 RMB000 RMB’000 RMB'000 RMB'000
(REEER) (Unaudited)
BR=B-NE-F-H At 1 January 2018
KA Cost 1,682,759 398,301 1,087,734 70,107 352,665 3,591,566
2HNE Accumulated depreciation (180,766) (37,076)  (289,428) = (164,593)  (671,863)
FEFE Net book value 1,501,993 361,225 798,306 70,107 188,072 2,919,703
B Z-N\%& Six months ended 30 June 2018
AREZTHLEAEA
BIERFE Opening net book amount 1,501,993 361,225 798,306 70,107 188,072 2,919,703
E-SNT Acquisition of subsidiaries - 3,745 2,649 - 3,036 9,430
NE Additions - 4,764 18,244 35,464 32,919 91,391
ERIBRT Completion of construction
in progress - - 24,188 (37,953) 13,765 -
HeE Disposals - (1,085) (6,918) - - (8,003)
HETRE Disposal of a subsidiary - (292) (188) - (208) (688)
FEBR (724) Depreciation charge (Note 24) (48,207) (12,812) (79,523) = (31,307)  (171,849)
BRERFE Closing net book amount 1,453,786 355,545 756,758 67,618 206,277 2,839,984
RZE-NExA=tH At 30 June 2018
K Cost 1,682,759 404,425 1,120,544 67,618 402,177 3,677,523
ZitihE Accumulated depreciation (228,973) (48,880)  (363,786) - (195,900)  (837,539)
FEFE Net book value 1,453,786 355,545 756,758 67,618 206,277 2,839,984
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

8 W BEKRRE @ 8  PROPERTY, PLANT AND EQUIPMENT (Cont'd)
B RER
EF AE # ERIR HENFEEE Ch
Furniture,
Motor ~ fittings and ~ Construction Leasehold
Buildings vehicles  equipment  in progress  improvements Total
AEETT  ARBTR ARETR ARETET AEETT  ARETR
RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000
(RIEER) (Unaudited)
R-Z-t5-5-H At 1 January 2017
A Cost 1,620,124 66,908 888,076 62,706 203,364 2,841,178
ZiTE Accumulated depreciation (99,465) (25,209) (169,949) - (103,554) (398,177)
EEFE Net book value 1,520,659 41,699 718,127 62,706 99,810 2,443,001
BE-Z2—t& Six months ended 30 June 2017
ARETHLEAEA
HREHE Opening net book amount 1,520,659 41,699 718,127 62,706 99,810 2,443,001
NE Additions 13,967 8,067 26,187 31,837 19,919 99,977
ERIERT Completion of construction in
progress - - 26,658 (26,658) - -
YT 2R (EE31) Acquisition of subsidiaries (Note 31) - - 1,336 . - 1336
HeE Disposals - (6,007) (817) - - (5,824)
RARE Cost adjustment (760) - - - - (760)
gRaRENE (WiH9) Transfer from investment properties
(Note 9) 192,617 - - - - 192,617
WEER (fi1:24) Depreciation charge (Note 24) (32,852) (4,310) (66,587) - (25931)  (129,680)
BRERFE Closing net book amount 1,693,631 39,449 704,904 67,885 93,798 2,599,667
BR=B-tEXA=1H At 30 June 2017
KA Cost 1,825,948 56,750 932,838 67,885 223,283 3,106,704
2EITE Accumulated depreciation (132,317) (17,301) (227,934) - (129,485) (507,037)
REFE Net book value 1,693,631 39,449 704,904 67,885 93,798 2,599,667

HE-_ZTZ—/\FANA=1tHIEEA"
NEBETEEMA AR 99,940,0007T
(HE2-_ZT—+tF~A=1THIEAHE
B AR#57,935,0007T) D Et A E
A AR#69,891,0007T (B E —F
—+tFRNA=ZFTBIERNEA: ARKE
70,749,0007T) EFFATTBHAEZEAR
#2,018,0007C (HZ=-ZF—t&F A=
+HIEANEA - AR¥996,0007T) B At
ANHEREHER -

For the six months ended 30 June 2018, the Group’'s
depreciation charges of RMB99,940,000 (Six months ended
30 June 2017: RMB57,935,000) have been included in cost
of sales, RMB69,891,000 (Six months ended 30 June 2017:
RMB70,749,000) in administrative expenses and RMB2,018,000
(Six months ended 30 June 2017: RMB996,000) in selling and
marketing costs.

R-ZE—NFAA=1+H RALES
AR#972,691,0007t (—E—+F+=
A=+—H : AK#989,856,0007T) #J
ME - BERIEEERIEREEGR
B IR G (FIEE18) o

Property, plant and equipment with a total carrying amount
of RMB972,691,000 as at 30 June 2018 (31 December 2017:
RMB989,856,000) were pledged as collateral for the Group's
borrowings (Note 18).

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

9

REWF 9  INVESTMENT PROPERTIES
BI EEBTER &5t
Under
development/to
Completed be developed Total
ARETT AR®F T AR®TT
RMB’000 RMB’000 RMB’000
(REEEZ) (Unaudited)
R=-=E—-N\E—HF—H At 1 January 2018 15,192,000 8,304,000 23,496,000
NE Additions - 5,237,099 5,237,099
JBEERT Completion of projects 599,000 (599,000) -
HEFAR Disposal of a subsidiary - (492,000) (492,000)
DN Cost adjustment (11,376) - (11,376)
AR BEFHEMEFUZ Net gains from fair value
adjustments 229,376 423,901 653,277
RZZ—NFARA=1TH At30June 2018 16,009,000 12,874,000 28,883,000
SFABRPHERES Total gains or losses for the period
EEMNHNANER included in profit or loss for
Bk BEERE assets held at the end of the
MEL R EBERRET period, under fair value gains on
investment properties 229,376 423,901 653,277
FFABEPRERGE Change in unrealised gains or
BERERNENL losses for the period included in
BRHEE profit or loss for assets held at
the end of the period 229,376 423,901 653,277
(REgE&EZ) (Unaudited)
R-ZZE—tF—H—H At 1 January 2017 10,028,826 3,478,000 13,506,826
NE Additions - 3,545,189 3,545,189
JHE®T Completion of projects 539,000 (539,000) -
EREERY Capitalised subsequent expenditure 15,206 - 15,206
NRBEFHLMEF K  Net gains from fair value
adjustments 76,968 101,811 178,779
BEEYE  BEK Transfer to property, plant and
= (FIzrs) equipment (Note 8) (160,949) (31,668) (192,617)
R=Z—+FXA=+H At30June 2017 10,499,051 6,554,332 17,053,383
STABRPHEERES Total gains or losses for the period
BEMBRNBTIEK included in profit or loss for
Bk pEERE assets held at the end of the
MEARBERZET period, under fair value gains on
investment properties 76,968 101,811 178,779
FPABRPHERES Change in unrealised gains or
BEREREFGK losses for the period included in
BREE profit or loss for assets held at
the end of the period 76,968 IO 1RESHN 178,779
39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

BEWE @)

HEe—_Z2—- \FXNA=ZF+HIENHE
A BAREWENERNLEERAE
4 5 N R #147,116,000T (B = —
T—t+tFNAZFTHLERNEARA: AR
#:104,803,2157L) - FEEALX A
544% (HZ-Z—tF~A=1+HIt
ANEA :581%) °

R-ZE-NEXA=1H FEEEAA
K #7,616,894,0007C (ZT—+F+ =
A=+—H: ARK"%S6,352,248,0007T)
IR E Y EWRIFIEA S BB R ER
m (FisE18) o

FTEREMER—_T—\FEXA=1+H
NZE—+tF+ZA=+—HBEBILE
¥4 B EH{ERCushman & Wakefield
International Property Advisers (A7 :

BIRRITARDR]) #£TEM -

AEERKETHEREZRREMERA
HELBOARRE L - ERLBOETIR
BRREVMEZARAAREHE - K2
ZAMMBNAEALEHERS B2
MTEAO A B LB XL RAE R
ERBERRNEZRFELFR - REZX
AREEEERRARTRZAERE
BEENKAARREZRTHERRDN
B8 KEEXVELSREAKE KNI
PR8I T AR ST - MERTR
BMEMS  BREDREBEREEEBE
XaRAROMFES KA (&Y
ERARAZENEBERAERR) FH
BARLEE  UKSERNERTS O
LB BRIRIEL -

HANHETELEZS -

AEBEMBREMENRARBEHIASE
ZEBFE  BERTABRBAE-

HAWEREE—  —R=E2HE®% -

INVESTMENT PROPERTIES (Cont'd)

Borrowing costs capitalised in investment properties for
the six months ended 30 June 2018 were approximately
RMB147,116,000 (Six months ended 30 June 2017:
RMB104,803,215) with capitalisation rate of 5.44% (Six months
ended 30 June 2017: 5.81%) per annum.

Investment properties with a carrying amount of
RMB7,616,894,000 as at 30 June 2018 (31 December 2017:
RMB6,352,248,000) were pledged as collateral for the Group’s
borrowings (Note 18).

All investment properties were revalued as at 30 June 2018
and 31 December 2017 by Cushman & Wakefield International
Property Advisers (previously named: DTZ Debenham Tie Leung
Limited), an independent professional qualified valuer.

For investment properties to be developed and under
development, the Group adopted direct comparison approach
and investment approach. Direct comparison approach assuming
sale of each of these properties in its existing state with the
benefit of vacant possession. By making reference to sales
transactions as available in the relevant market, comparable
properties in close proximity have been selected and adjustments
have been made to account for the difference in factors such
as locations and property size; Investment approach has taken
into account the construction costs incurred and the costs that
will be incurred to complete the development to reflect the
quality of the completed development on the basis that the
properties will be developed and completed in accordance with
the Group’s latest development plan. For completed investment
properties, valuations were based on investment approach by
capitalisation of the net rental income derived from the existing
tenancy agreements with due allowance for reversionary income
potential of the properties and by reference to comparable price
in an active market.

There were no changes to the valuation techniques during the
period.

Fair value of all of the Group’'s investment properties are
measured at Level 3, with significant unobservable inputs.

There were no transfers between Level 1, 2 and 3 during the
period.

114 | #BEBREREZERERADE Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BEZZ— N\EXA=Z+THIENEAR CGREEERZ) For the six months ended 30 June 2018 (Unaudited)
10 REEQATNRE 10 INVESTMENT IN ASSOCIATES

BZEAB=1THLAEA
Six months ended 30 June

—E-N\F —E—tF

2018 2017

AR¥T T ARBET T

RMB’000 RMB'000

(REEZ) (REEZ)

(Unaudited) (Unaudited)

R—A—HZ 8% Opening balance as at 1 January 1,953,166 521,623
HMEBEREEDSF 1552  Adjustment on adoption of HKFRS 15, net of

FE (FORRTBIIE) (FisE4.1) tax (Note 4.1) 1,027 -
B (PR E BT ERELER] At beginning of period, after the adoption of

F155%1%) HKFRS 15 1,954,193 521,623
WA Addition of investment amount 110,619 393,200

AEEEBEEEE NG Transfer from joint venture to associate (Note)

(BRFEE) 614,798 -
FE(R 2R Share of results 120,438 3,976
[ e=A Dividend (19,156) (6,500)
RANA=+HZHERER Closing balance as at 30 June 2,780,892 912,299

e AREAER-RALOEZEHRE - BNHR
BEATE) - ZREHBUAERSEA
iR BEBIEAERREPREREETEN

g0

AEBRARERNRIGR/LERR B
R b A ST S5 RAE o

REBHENE SRR NRERERK
E29(d)27 - MANEEHE TH =R F
LR F BB HIER (HEE30(b)) °

Note:

The Group lost joint control in a joint venture but retained significant

influence. The investment continued to be accounted for under equity

accounting and no re-measurement were done on the existing interests in

their entities.

All of the Group's associates are private companies and there are

no quoted market prices available for such equity interests.

The Group’s commitment to its investments in associates are

presented in Note 29(d) and the Group provided guarantee for

certain associates on their borrowings (Note 30(b)).

39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

11

12

REELENRE

11

INVESTMENT IN JOINT VENTURES

BZEAB=1THLAEA
Six months ended 30 June

—E-N\F —E—tF

2018 2017

AR®T ARBET T

RMB’000 RMB'000

(REER) (REFEZ)

(Unaudited) (Unaudited)

R—A—B2Ha4Ee Opening balance as at 1 January 11,966,336 4,348,312

MBS a5 155 2  Adjustment on adoption of HKFRS 15,

R (NBRRE) (MiE41) net of tax (Note 4.1) 26,637 -
F1 (RNIERAE B HHEXR] At beginning of year, after the adoption of

FE155%1&) HKFRS 15 11,992,973 4,348,312

1§ & RAIE N Addition of investment amount 747,596 4,354,995

A B ENE AR D Capital reduction in a joint venture (500,000) -

BAELXEERBEBRENT Transfer from joint venture to associate (614,798) -

FEIEZ4E Share of results 533,872 40,822

RANB=1tBzHxR&EE Closing balance as at 30 June 12,159,643 8,744,129

FIARKENEEREGRLERT
Higes WEMISMRE -

AEBHENE D ENERAERN
A29(d)27)  MAKETAETAED
E 2 RHER (EE30(b))

+ it {5 A A

ZEB T BIRAR RSB ER S
MEFBARNERAERRBANRERHEE
PIEE T AR - MR A
FERERCEEER, SERHLHE
A - RZF—N\FRNA=ZTH BE
T fF AR B R R VE AN S B {E SRV I 4R
m(ZE—+tF+A=1+—80: &)
(fFzE19) »

BiEE A ARK462,0000T (T —+
F o AR¥E444,0007T) ERHEKAR
H|3E o

12

All of the Group’s joint ventures are private companies and there
are no quoted market prices available for such equity interests.

The commitments relating to the Group’s interests in joint
ventures are presented in Note 29(d) and the Group provided
guarantee for certain joint ventures on their borrowings (Note
30(b)).

LAND USE RIGHT

The balance represents mainly land use rights to be used for
development of properties for sale in the future upon obtaining
the necessary approval to re-zone the site for commercial use,
land use rights for an operational hotel and land use rights for
an operational hospital/nursing house. As at 30 June 2018,
no land use rights was pledged as collateral for the Group’s
borrowings (31 December 2017: nil) (Note 19).

The amortisation charges of RMB462,000 (2017: RMB444,000)
has been charged in cost of sales.

19 % R KGR 2D 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

13 HETHHENSRE 13 PREPAYMENT FOR LEASEHOLD LAND
AEBRZZ—\FSA=Z+THENA The Group made prepayments of RMB10,842,644,000 for the
R #10,842,644,0000t ARNEERE + acquisition of leasehold land as at 30 June 2018 (31 December
Ww(ZE—+tF+_A=+—H: AR 2017: RMB9,808,432,000).

#9,808,432,0007T) °

14 BIZMEMEKZSERFAEMN 14 TRADE AND OTHER RECEIVABLES AND

MIE PREPAYMENT
R=E—N\F R-ZE— t¢
ANA=+H +ZA=+-—
As at As at
30 June 31 December
2018 2017
AR®F T ARBTT
RMB’000 RMB’'000
(REER) (EEZ)
(Unaudited) (Audited)
=)L Trade receivables 175,062 116,677
U EE Notes receivable 5,500 4,000
Z 5 e IE] Total trade receivables 180,562 120,677
B R EETE Less: Impairment losses (1,751) -
B EWEE — F5 Trade receivables — net 178,811 120,677
BT FRIB Prepayments
— FENFTSFIA I (ERL - Prepaid income tax and land appreciation tax 3,322,867 2,219,597
— FERHBER L& FHIB 2 - Prepaid value-added tax and input VAT to
HEIEI(ER be deducted 3,291,508 2,160,103
— BN E LK E — Prepaid tax and surcharges 220,027 186,055
— FET R A — Prepayments for construction costs 579,278 497,393
— Eftb - Others 218,592 432,066
7,632,272 5,495,214
JE WS IS 7018 Receivables from government related bodies
— R T EREMNENHES - Earnest money for reconstructing villages
in cities 2,000,000 2,000,000
— BIEZERES — Tender deposits 1,904,911 -
RHEBFEE#BETLER - Advanced proceeds received from customers
FEREFP IR deposited with a government designated
entity 1,868,751 36,211
— BT ZEBEEER — Government issued coupon for house buyers 324,884 250,382
—IBERTIRES — Deposits for completion of projects 255,980 198,381
—AEEAESPLMIEE - Deposits with public housing fund centres 155,351 136,940
— MEHERES — Deposits with property maintenance 135,050 171,607
— EAf — Others 396,436 379,078
7,041,363 Sal72 1699

39 % R Z KRG BR A 8 Future Land Development Holdings Limited 117
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

14 TRADE AND OTHER RECEIVABLES AND

14 BESZNHMEKRZREREN
) PREPAYMENT (Cont'd)

=
FIE (4

R-E—N\F R-T—tF
NA=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
AR®TT AR®EF T
RMB’000 RMB’'000
(REER) (&EZ)
(Unaudited) (Audited)
B R EETE Less: Impairment losses (7,041) -
7,034,322 3,172,599
— JEURRAE 5 708 (M95E33) - Due from related parties (Note 33) 31,498,824 16,019,760
& REE R Less: Impairment losses (314,988) -
31,183,836 16,019,760
FEWRA I FON =731  Receivables from third parties other than
government related bodies
— BRSSP ERHIIE — Receivables from joint venture partners 3,844,295 2,652,146
—RABDEREHTANMNI - Prepayments for investments in joint ventures 1,113,106 1,136,512
L GaNSIE S 8 - Receivable from non-controlling shareholders
A of subsidiaries 3,920,230 2,737,549
— Hibigs — Other deposits 574,336 114,077
— MHEIRERAFER - Lending to an investee company 339,411 339,081
— W T AR IRS - Deposits for acquisition of subsidiaries 210,000 1,055,097
— BEZAFRAFE — Amounts paid on behalf of third parties 189,595 61,989
— IR TTE R - Bank loan receivable rights - 1,355,781
— Efth - Others 941,486 555,768
11,132,459 10,008,000
W BT IER ZREERE Less: Impairment losses for a particular item (16,620) (16,620)
11,115,839 9,991,380
A REEE Less: Impairment losses (111,159) -
11,004,680 9,991,380
B 5 M E h fE MR K Total trade and other receivables and
AR B4R % prepayments 57,485,480 34,816,250
B R EET 1B 425 Less: Total impairment losses (451,559) (16,620)
57,033,921 34,799,630
Sk SERNEREL Less: Non-current portion (488,305) (727,710)
BEAER Current portion 56,545,616 34,071,920

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
20184 Hi#R 45 2018 Interim Report



R & Of F HA RS TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Bz

14

15

ZZ—)\FRA=THIENEA (REEEZ) For the six months ended 30 June 2018 (Unaudited)

ESNMEMEKRRERTAEAN 14 TRADE AND OTHER RECEIVABLES AND
FRIE (8) PREPAYMENT (Cont'd)
BREWFTETEREMEHE  KE Trade receivables are mainly arisen from sales of properties,
%%%ﬂﬁfﬁkﬁﬁ&i& MEEENFRE leases of investment properties and various services. Proceeds
RE—MRREEEESHER=EA in respect of properties sold are normally received within three
WH&HX MYERENTE S — BB LW months after signing of related sales and purchase agreements,
R AEBRENEL, —REHLRT and rentals in respect of leased properties are generally received
309& 90O RMIEEE] - in advance. Customers receiving the Group’s services are
generally granted a credit term of 30 days to 90 days.
RZE—N\FXAZF+BAER_Z—+F As at 30 June 2018 and 31 December 2017, the aging of trade
+-—A=+—H" BZEWFENEK receivables and notes receivable are all less than one year.
EERNRRE D —F -
RZE—NFEAA=+tBERER-_ZE—+tHF The maximum exposure to credit risk at 30 June 2018 and 31
+—A=Z+—BAZHNEAREERR A December 2017 is the carrying value of each class of receivables
Pt RIEEINRIBHEEEE - AEEW mentioned above. The Group does not hold any collateral
WA AMERR - security.
N-_E-NFENA=+AE-_ZE—+F As at 30 June 2018 and 31 December 2017, the fair value of
+=-—RBA=+—8" %%%uﬁmggqﬁz%ﬁlﬁ trade and other receivables approximate their carrying amounts.
A (B R EEARE
RZE—NFEA= JrEI&_;ftE As at 30 June 2018 and 31 December 2017, the carrying
+=-A= Jr*El B 5 T E b U R amounts of trade and other receivables and prepayments are
&EINE AIEE’JEEETEEEM/\EMHHE primarily denominated in RMB.
BITRFERE 15 CASH AT BANK AND ON HAND
R-ZE-N\F RoE—+4F
AA=+H +ZA=+—H
As at As at
30 June 31 December
2018 2017
ARBTT ARBFT
RMB’000 RMB'000
(REEER) (EZ)
(Unaudited) (Audited)
|ITRFERE Cash at bank and on hand
—UARMBEHE - Denominated in RMB 25,588,209 24,157,325
— ASETTETE - Denominated in USD 755,130 290,608
— LABTTETE - Denominated in HKD 152,741 199,807
— B EEHE — Denominated in GBP 36 36
26,496,116 24,647,776
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HE-_Z— ) \EXA=1+HIEAER (GREEEZ) For the six months ended 30 June 2018 (Unaudited)

15 $HBITEFEBS ©) 15 CASH AT BANK AND ON HAND (cont'd)
RZE—NFERA=1TH KEBRT The effective interest rate on the Group’s bank deposits as at 30
FHHNEBRFANEAE1.07% (ZF—+ June 2018 was 1.07% (31 December 2017: 1.84%) per annum.
F+ZA=1T—H :1.84%) °
AEBMNRSMBCEEMETHOT ¢ Cash and cash equivalents of the Group were determined as

follows:
R=ZE—N\F RZE—tF
NAB=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
AR®T T ARBT T
RMB’000 RMB'000
(REER) (&E%)
(Unaudited) (Audited)
RITRFHERES Cash at bank and on hand 26,496,116 24,647,776
B ZRGIRE Less: Restricted cash (2,678,240) (4,105,100)
23,817,876 20,542,676
ZREIREEEBE Restricted cash includes mainly:
R=ZB-NF RZT—+F
RNB=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
AR® T AR®EF T
RMB’000 RMB’'000
(RBEZ) (&E%)
(Unaudited) (Audited)
ERIBEEREFBREUNRESR Deposits for letters of guarantee issued for
project construction 844,678 959,456
BRTERRFR Margin deposits for notes issued 755,901 418,555
BREERBERRES (M) Deposits as security for property
purchasers mortgage loans (Note) 63,661 218,682
EREREIRFR (FH3E18) Deposits pledged for borrowings (Note 18) 1,014,000 2,438,671
Hfh Others - 69,736
2,678,240 4,105,100
Mist: BURRGRTERANERIEEHET Note:  These bank deposits are restricted to secure the bank loans taken by
BB EIRIBE T &b 75 0% 3R s B IR certain property purchasers of the Group pursuant to the local regulations
TER - BLEFEREGRYERAREHR of certain cities. Such deposits will be released upon the issue of the
FTEBPT 3 H 45 55 L BE 5 35 I (A1 IR 1R ER 1T 4R properties’ ownership certificate by government authorities to these
R T ARRRR o purchasers and submitted to the mortgage banks.
#1523 R =R G BRA & Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

16 BA

(a)

(b)

16 SHARE CAPITAL
JEE AR (a) Authorized shares
EERSTEE
Number of
authorised shares
BT e
HKD share
R-Z—+F—AF—H8  _T—t%FXA=1+H+ Asat1January 2017, 30 June 2017,
2 N\F—A-ARZZT-N\FAA=1H 1 January 2018 and 30 June 2018
(REEERZ) (Unaudited) 10,000,000,000
2R ITRAE (b) Issued shares
28T
ROBE ZBER
Number of Ordinary
issued shares shares
#8120.00158 T AR¥T T
HKDO0.001 each RMB’000
RZE—N\F—A—B2F0#&EH Opening balance as at
1 January 2018 5,658,000,000 4,609
A% () Rights issue (i) 267,168,000 219
B& 01 (ii) Buy back (ii) (7,622,000) (6)
RZZE-—NFAA=+HZ&H Balance as at 30 June 2018 5,917,546,000 4,822

(ii)

RZE—NF—A+N\B"
A RIABLE(ETAR5.86/8
T (FEERHARKEA81T)
2£17267,168,000% & AL -
FT15 3038 42%81,565,604,000
BILTHEERHNDARE
1,283,952,0007T) 0% #H #8
2% 17 B9 18,866,000 JT
(FES 4 A RE515,472,000
JL) 1 ABRFIVERR AL AN
267,000/ 7T (FHE R 4 A
R¥5219,0007T) M7 HE
# M ,546,471,0007% 7T (48
FERE AR #1,268,261,000
TT) e

HE-Z—)\F A=+
BiENEA - AR F M
49,899,000 7t (FAER
49 A R #39,984,0005T)
#E[@7,622,0000% B 1D -

39 % R Z KRG BR A 8 Future Land Development Holdings Limited

(i) On 18 January 2018, the Company
issued 267,168,000 ordinary shares at
an placing price of HKD5.86 (equals to
RMB4.81 approximately) per share. Total
proceeds of HKD1,565,604,000(equivalent
to RMB1,283,952,000 approximately),
deducting relevant issue expenses of
HKD18,866,000(equivalent to RMB15,472,000
approximately), were recorded as increase of
share capital of HKD267,000(equivalent to
RMB219,000 approximately) and increase of share
premium of HKD1,546,471,000(equivalent to
RMB1,268,261,000 approximately).

(i) During the six months ended 30 June 2018,
the Company bought back 7,622,000 shares
at the cost of HKD49,899,000(equivalent to
RMB39,984,000 approximately).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

17 UBRGAEBENIA 17

KEBRBE-Z—)\FR_T—+tF
ANAZTHLERNEASRERATAR

#15,100,0007T & A E #41,423,000 2018 and 2017.

SHARE BASED PAYMENT

The Group recognised an expense of RMB15,100,000 and
RMB41,423,000 respectively for the six months ended 30 June

o
18 fEX 18 BORROWINGS
R-B-N\F R-T—+F
RNB=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
AR®T ARMET T
RMB’000 RMB'000
(REER) (%)
(Unaudited) (Audited)
FEBNER - A Non-current, secured:
— RITER NIRRT REE — Bank loans and non-bank financial
institutions 27,022,511 19,701,362
— =R E T HE — Trust financing arrangements 2,853,452 3,116,452
— BhREE — Senior notes 2,295,492 2,261,099
— ERELEE — Guaranteed senior notes 7,756,874 1,281,435
—BEXEEE — Asset backed notes 2,100,000 2,100,000
42,028,329 28,460,348
FERNAR - fmIKHH - Non-current, unsecured:
— RHAZEE R — Middle term notes 4,500,000 4,500,000
—LERE — Private placement notes 3,800,000 2,000,000
— QAIEH - Corporate bonds 11,557,169 11,543,927
19,857,169 18,043,927
B REAME A BNER IR Less: Current portion of long-term borrowings (15,842,850) (12,396,205)
46,042,648 34,108,070
BIER - A - Current, secured:
—RITER — Bank loans 1,073,675 1,041,937
— EEmMEBE L HE — Trust financing arrangements 1,485,930 -
— EREXZE — Guaranteed senior notes 1,980,012 -
— FBHCZHTHRE (MiFE) - Financing under securitisation
arrangements (Note) 1,593,000 -
6,132,617 1,041,937
BIHR - MK - Current, unsecured:
— NEfEH — Corporate bonds 175,000 1,085,000
— EEmELHE — Trust financing arrangement - 750,000
175,000 1,835,000
REAE A BNERZE Current portion of long-term borrowings 15,842,850 12,396,205
22,150,467 15,273,142
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

18

CE/4C )

AEBZEBFAATIREFEZEE
R

18

BORROWINGS (Cont'd)

The Group’s borrowing were secured by assets with the following
net book values;

R-ZE-N\F RZZ—tF

AA=+H +ZA=+—H

As at As at

30 June 31 December

2018 2017

AR®TT ARBTTT

RMB’000 RMB’000

(REEZ) (fEEZ)

(Unaudited) (Audited)

ME - BE L& Property, plant and equipment 972,691 989,856
WEYE Investment properties 7,616,894 6,352,248
XRERE Restricted cash 1,014,000 2,438,671
TLFESRERHEEYE Property held or under development for sale 39,759,794 26,677,474
o AEBR T —NFAA=T In addition, the Group’s borrowings as at 30 June 2018 of

Bz &% A R #4,703,135,0007C (=
T—+tF+_A=+—H8: ARM
2,088,000,0007T) AR A FER LB
EEPNE T FRRZIEE IR -

M BHRETHETHOREENREHENER

RMB4,703,135,000 (31 December 2017: RMB2,088,000,000)
were guaranteed by the Company and secured by the Group’s
equity interests in certain subsidiaries.

Note:  The financing under securitisation arrangements are assets backed

ﬁ'%%l REVE TARKE S RIBHRIBER 2 E securitization collateralized by certain future trade receivables for the
EXRHES - remaining receipts from sales of properties.
AEEBRZEAENL T ESE The carrying values of the Group’s borrowings are denominated
in the following currencies:

R=E—N\F RZE ‘i:¢

ANA=+H +ZA=+-—
As at As at
30 June 31 December
2018 2017
AR®F T ARBET T
RMB’000 RMB’'000
(REER) (gEZ)
(Unaudited) (Audited)
ARBE RMB 52,347,342 43,904,367
ET usb 12,660,229 5,453,440
BTT HKD 3,139,103 23,405
BT EUR 46,441 -
68,193,115 49038 192419
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

18 ER (@) 18 BORROWINGS (cont'd)
EBEREH 2T - Movements in borrowings are analysed as follows:
AR¥T T
RMB’000
(REEFEZ) (Unaudited)
BE-Z—-N\EXA=1tHIWAEA Six months ended 30 June 2018
R-E—-—NF—A—HZHY4% Opening amount as at 1 January 2018 49,381,212
BRI RIE Proceeds from borrowings
— SRITERKLIERITE RIE - Bank loans and non-bank financial institutions 16,039,391
—BEEBENERELERE — Senior notes and guarantee senior notes 8,117,821
— LEZEE - Private placement notes 1,800,000
— 5% H — Trust arrangements 2,522,930
— BHZHET UG — Receipts under securitisation arrangements 1,593,000
30,073,142
BEER Repayments of borrowings
— IRITER L IERITE pkE — Bank loans and non-bank financial institutions (6,047,482)
— Er LBt — Trust arrangements (2,050,000)
—EEE — Corporate bonds (910,000)
(9,007,482)
&7 AR (HFE32) Disposal of subsidiaries (Note 32)
—IRITER - Bank loans (2,700,000)
Hh Others
— RAEFEHEKAED) - Changes in amortised costs of corporate bonds 13,242
— BAZEBRERELARRE — Changes in amortised costs of senior notes and
S AR AN guarantee senior notes 16,132
—EEAEERERELARE — Net foreign exchange loss relating to senior notes and
B ENEEZRE guarantee senior notes 355,892
— BIRITE RN IEIRTT & RS - Net foreign exchange loss relating to bank loans
BB ELBEFE and non-bank financial institutions 60,977
446,243
RZB-NEXNA=+TBZHAKRELE Closing amount as at 30 June 2018 68,193,115
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

18

R 18 BORROWINGS (Cont'd)
AR®ET T
RMB’'000
(RE&EZ) (Unaudited)
BE-Z—+tFANA=1tHIAEA Six months ended 30 June 2017
RN-ZZBE—+F—A—H2H¥4&%  Opening amount as at 1 January 2017 27,211,867
ERATISRIE Proceeds from borrowings
—IRITER — Bank loans 12,591,952
— JERTT S R — Non-bank financial institutions 3,100,000
— RHAE IR — Middle term notes 3,000,000
— BREE — Senior notes 2,402,015
—FLEZE — Private placement notes 2,000,000
— =5t 8t — Trust arrangements 2,800,000
25,893,967
g /N Acquisition of subsidiaries
—RITER - Bank loans 400,000
EEER Repayments of borrowings
—RITER - Bank loans (2,672,049)
—BEEER — Senior notes (2,410,555)
— {5t &HE — Trust arrangements (250,000)
—1EEE — Corporate bonds (65,000)
(5,397,604)
Hib Others
—HRITERAEMEN Iz E5 - Net foreign exchange gains relating to bank loans (43,978)
— REEHE A — Changes in amortised costs of corporate bonds 26,250
— BRI A A E) — Changes in amortised costs of senior notes 10,754
—HELEEAMEMNEN N EE - Net foreign exchange gains relating to senior notes (87,164)
(94,138)
RZFB—tEARNA=Z+HZHKEE Closing amount as at 30 June 2017 48,014,092
9% RZ R AR A B Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

19

126

UARBEFEBEESFH
AEHERzsHEE
RZE—NFZA+=0 TEEET
R-E—NF_ATHIBHNTTRRE
5 2B A2346EBB T (WHEER
ARBE190088 L) - 2SI RBRES
AR T B ERE N+ — R E B H A B AT
tREH AFNR10.49678 7T 2 RN R
Mo REBHF S TIRERGE -
SEANERTF2.25% °

ARBETHABRERESBRER 2
FPEOERREERSD - RETRS
ARBEEANBRERESR/ARAEER
EEHEHABERSRARE -

AEEELEBEETMRTHIERNME
HiSRRENZEE - AREREZ
SEHEARREFZAABEZED
RERHIE - UETEEE R PTER R
NARBEZEHTHE o EKTHERIE N
SRR BRENEEREZ B - [{E
BMARTETAZBREENAABEEE

Bt AT SRARIABERESFED
AR BREERN R 2 ZEHN - B A AR

BHEAABERZZEBHY TERAE
R BAEERBRZTERZEERT
AAEEBSEERRMER I AAE
ERBDHE -

19

FINANCIAL LIABILITIES AT FAIR VALUE
THROUGH PROFIT OR LOSS

On 13 February 2018, the Group issued convertible bonds due
on 10 February 2019 amounting to HKD2,346 million(equivalent
to RMB1,900 million approximately). Such convertible bonds
could be converted into the Company’s share at HKD10.496
per share from 41 days after issue date to 7 days before
maturity date. Interest of such bonds is calculated based on
a simple-interest calculation and the nominal interest rates is
2.25% per annum.

Convertible bonds issued by the Company includes debt, early
redemption option and conversion option components. At the
date of issue, the Company designated the convertible bonds as
a financial liability at fair value through profit and loss.

The Group determines the amount of fair value changed which
are attributable to credit risk, by first determining the changes
due to market conditions which give rise to market risk, and
then deducting those changes from the total change in fair value
of the convertible debentures. Market conditions which give
rise to market risk include changes in the benchmark interest
rate. Fair value movements on the conversion option embedded
derivative are included in the assessment of market risk fair value
changes.

The Group believes that this approach most faithfully represents
the amount of change in fair value due to the Group’s own
credit risk, as the changes in factors contributing to the fair
value of the convertible debentures other than changed in the
benchmark interest rate are not deemed to be significant.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

20 EBEZMHMESFEIE 20 TRADE AND OTHER PAYABLES

RZZE—N\&F RZTE—+F
ANA=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
ARBTT ARBEFTT
RMB’000 RMB’'000
(REEZ) (&E%)
(Unaudited) (Audited)
B S IE Trade payables 24,159,505 20,573,426
ANEE Notes payable 1,243,330 2,020,262
AT BEE T A (B1FE33) Payables to related parties (Note 33) 33,064,288 24,968,538
JETF 2 A SRR AR AR R AR IA Due to non-controlling shareholders of
subsidiaries 2,469,174 1,982,049
BER  IRETMEMENTIIE  Business, value-added and other taxes payable 362,084 834,002
RBPREREEE Maintenance & decoration fees collected on
behalf 34,527 50,242
i ITE Accrued payroll 122,645 1,186,074
FE LB Interest payable 812,705 624,487
EREERESLEERS Deposits for construction biddings and rental
deposits 781,267 715,677
R Deed tax collected on behalf 74,762 125,256
BEBFEXNOHES Intention deposits from potential property
purchasers 265,885 142,838
VMFEIBERBEIREEMSEE Amounts received from potential investors of
property projects 2,224,160 504,650
BB T AR - AEER Payables for acquisition of subsidiaries, joint
i NI E Q] ventures and associates 575,256 2,186,793
AR% A B PR HI M BR 1 B A E) Amounts received from participants of the A
S ERE T EIA share company’s restricted share incentive
scheme 146,297 145,460
H A Others 565,787 498,498
66,901,672 56,558,252
39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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R OF th B B B R R B =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

20

ESMHMENKIE (&)
EZRENRERENEER_Z—N\F
NAZHBR-Z—+HF+-_A=+—
BAMEREBR DT ¢

20

TRADE AND OTHER PAYABLES (Cont'd)

The aging analysis of trade payables and notes payable as at 30
June 2018 and 31 December 2017 are as follows:

R=ZE—-N\F RZE—tF

RNB=+HB +=ZA=+—H

As at As at

30 June 31 December

2018 2017

AR%TR AR®ET T

RMB’000 RMB’'000

(RBEZ) (')

(Unaudited) (Audited)

—FR Less than 1 year 23,725,071 21,256,762

—FEWE Between 1 and 2 years 1,130,275 831,622

EZE=F Between 2 and 3 years 461,709 169,898

—FEPUF Between 3 and 4 years 85,780 335,406

25,402,835 22,593,688

RZE—N\FXNAZF+AER=Z—+F As at 30 June 2018 and 31 December 2017, the fair values of
TZA=+—8 BSMEMERNKIE trade and other payables approximate their carrying amounts.

MAREEREREERS

—E-N\ERASTAR-T L&
“A=t—R - WAL HE
PORREE £ B A RMSHHE -

As at 30 June 2018 and 31 December 2017, the carrying
amounts of trade and other payables are primarily denominated
in RMB.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HEZZ—N\FXA=+HIEXMEAR CREFEZX) For the six months ended 30 June 2018 (Unaudited)

21

22

IRIEFRER 21 DEFERRED INCOME TAX
BZEAB=1THLAEA
Six months ended 30 June
—E-N\F —E—+F
2018 2017
AR®T ARBET T
RMB’000 RMB'000
(REER) (REEZ)
(Unaudited) (Unaudited)
ER4T) At beginning of period (96,763) (306,356)
HNE BB S EERISE95E K& Adjustment of adoption of HKFRS 9 and
F155 2 AR (Fisra.1) 15 (Note 4.1) (56,858) -
B - MR E BB HREXER] At beginning of period, after adoption of
B R E155%1& HKFRS 9 and 15 (153,621) (306,356)
BRAAMEREEN (iF26)  Credited to the consolidated statement of
profit or loss (Note 26) 254,689 172,200
K EF A7 Acquisition of subsidiaries 2,279 58,957
HE&EF AT Disposal of subsidiaries (21,933) -
AR At end of period 81,414 (75,199)
O 22 REVENUE

BEAA=THILAMEA

Six months ended 30 June

—E-N\EF
2018
AR®TT
RMB’000
(RBEZ)
(Unaudited)

—E—+F
2017
ARBTTT
RMB’000
(REER)
(Unaudited)

A — (B B B HERR Y

Revenue from contract with customers

KAEFPARBA recognised at a point in time
—HEWE - Sales of Properties 14,608,097 10,833,920
— Hfth - Others 274,614 171,142
14,882,711 11,005,062
& R P TR SR Y Revenue from contract with customers
KEEPERKRA recognised over time
— HEMEEERS — Commercial property management service 330,008 136,933
— Hfth - Others 345,931 77,911
675,939 214,844
Hae WA Rental income 476,745 207,783
16,035,395 11,427,689
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

23 Hfttess (BE) - B8

23 OTHER GAINS/(LOSSES) — NET

BZEAB=1THLAEA
Six months ended 30 June

—E2-N\F “E—tF
2018 2017
ARBTRT ARBETT
RMB’000 RMB'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
HEWE  MELRSBEEZ Losses on disposal of property, plant and
gl equipment (111) (2,901)
BB HE A NER 2 BE Compensation for cancellation of property
sales contracts 12,864 4,924
HEFRRIEE 2 FRE Gain from disposal of a subsidiary
(M13E32) (Note 32) 36,353 561
Hith Others (4,346) (5,129)
44,760 (2,545)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

24 BMEIENRX

FEAERA - HEREHEBERRITR

24 EXPENSES BY NATURE

Expenses included in cost of sales, selling and marketing costs

EEEEES i (N and administrative expenses are analysed as follows:
BZEANA=THLEAEAR
Six months ended 30 June
—E-N\E —FE—tF
2018 2017
AR®T T ARBTTT
RMB’000 RMB’'000
(RBEZ) (REEEZ)
(Unaudited) (Unaudited)
IR Construction costs 5,270,299 4,005,094
+ Hb {6 AR AR AR Land use rights costs 2,833,400 2,662,454
BEREFE Capitalised interest 1,158,675 392,463
BTEA Staff costs 1,028,644 833,416
BEENEEER Advertising and publicity costs 338,769 205,257
RIS AE £ E L ERA Direct operating costs incurred for service
income 242,994 135,758
Y - HWE RR#EITE (H58)  Depreciation of property, plant and equipment
(Note 8) 171,849 129,680
HEMR Sales commission 100,134 84,626
ENTERD M B A IR Stamp duty and other taxes 113,099 75,390
e kWine Tax and surcharges 83,350 265,316
EIRE Travelling expenses 80,681 48,280
HBiEsE Entertainment expenses 77,299 47,990
IRITFEE Bank charges 76,539 39,563
HERHAE Professional and consulting fees 67,391 122,769
HERX Rental expenses 55,053 53,116
T LIS ETIREE Provision for properties held for sale 13,061 -
A B Amortisation of intangible assets 11,413 7,116
ZH BTN & Auditor's remuneration 1,200 1,200
HEmMx Other expenses 309,784 188,514
12,033,634 9,298,002
39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

25 MEMEFRE 25 FINANCE COST — NET
BZEAB=1THLAEA
Six months ended 30 June
—E-N\F —E—+F
2018 2017
AR®T ARBET T
RMB’000 RMB'000
(REER) (REEZ)
(Unaudited) (Unaudited)
BbE A AR Finance costs
— BERFE — Interest on borrowings (1,589,068) (1,102,061)
— A% P RERPAEFIEN R - Interest on proceeds from presale to
customers (1,555,219) -
— B BRI E — Less: Interest capitalised 2,868,664 639,532
(275,623) (462,529)
—RFPEEELEE ZEE — Loss from early redemption of
Senior Notes - (191,810)
—BEFBBZIEY (BI8), - Net foreign exchange (losses)/gains
W F58 relating to borrowings (408,658) 131,142
—HIRSMIRESEEYEBZ - Net foreign exchange gains/(losses) on
PE S (F518) B8 cash and cash equivalents 122,227 (68,623)
RE Bk AN 42 5B Total finance costs (562,054) (591,820)
B A Finance income
— IRITHEFAF BUA — Interest income on bank deposits 136,879 83,056
RE R AR Net finance costs (425,175) (508,764)
26 MBI 26  INCOME TAX EXPENSE
BEXA=THLAEA
Six months ended 30 June
—E-N\F —FtF
2018 2017
AR®T T AREFIT
RMB’'000 RMB'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
BNHAFR1S B Current income tax
— B I E R — PRC land appreciation tax 1,284,736 615,057
— RS — PRC corporate income tax 1,167,910 684,016
2,452,646 1,299,073
BIEFTSEL Deferred income tax (254,689) (172,200)
ARSI X B FTiSFi e Total income tax charged for the period 2,197,957 1,126,873
#1523 R =R G BRA & Future Land Development Holdings Limited
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BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

26

FEeBEX @

EEFNBH
NEBRYEBFEHIELEE BA
AEMPEE-—ZT—N\EAXA=+ABI
B B EAR 3 £ O B B O 0 i 5 FE SRR
FIB(BE-_T—+tEAA=+HIEA
@A : &) -

B R S AT B

BEPHECEMESTRE (LEMEH
A REBETRAFRAME T QA
BRAMNTEMBRER25% °

EMESHREREERMBAREHERE
RGBT N\F—A—BRELEHN
BF - MEFRBUIIMEZEER AR
BB ABMO%BHIBI - MK
—EEN\FE—A—BRELXENEXADIR
AFEVER BB NZIEINT o RIFHEH
HBEBTINBEBHOZH  SEHES
B A BN E S - ] ERABREN5%
FEHRER - BE-_E— N\EXA=1
HIEAER  AEEBGEFREEES
H a8 D B RIE5 % E B R AT R B FE 4N
TR AR #20,836,0000T (BEE - &
—+tFRNA=ZFTBIERNEA: AR
6,178,0007T) - ANEBEEHZE TR
AN ERRTERER TSN R
KRDERIBDZERBF -

+ 3 E B

Fp B - 3 38 (8 LA S5 6 0 2 PR S RIEOR
EAHIRAY (BELIWFERERES
BRFAEMEZERMAS) 9L ILER
N F30%E60% K] RAERREY - R
EHBREANIEMSHAE -

26

INCOME TAX EXPENSE (Cont'd)
Hong Kong profits tax

Hong Kong profits tax has not been provided for as the Group
has no estimated assessable profits in Hong Kong during the six
months ended 30 June 2018 (Six months ended 30 June 2017:
Nil).

PRC corporate income tax

Under the Corporate Income Tax Law of the PRC (“CIT Law"),
the CIT rate applicable to the Group's subsidiaries located in
mainland China is 25%.

The CIT Law and its implementation rules impose a withholding
tax at 10% for dividends distributed by a PRC-resident enterprise
to its immediate holding company outside PRC for earnings
generated beginning 1 January 2008 and undistributed earnings
generated prior to 1 January 2008 are exempted from such
withholding tax. A lower 5% withholding tax rate may be
applied when the immediate holding companies are established
in Hong Kong according to the tax treaty arrangement
between the PRC and Hong Kong. For the six months ended
30 June 2018, the Group accrued for PRC withholding tax with
amount of RMB20,836,000(Six months ended 30 June 2017:
RMB6,178,000) based on the tax rate of 5% on a portion of
the earnings generated by its PRC entities. The Group controls
the dividend policies of these subsidiaries and it has been
determined that it is probable that a majority of these earnings
will not be distributed in the foreseeable future.

Land appreciation tax

PRC land appreciation tax is levied at progressive rates ranging
from 30% to 60% on the appreciation of land value, being the
proceeds from sales of properties less deductible expenditures
including lease charges for land use rights and all property
development expenditures, and is included in the consolidated
statement of profit or loss as income tax expense.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BEZZ— N\EXA=+THIENER (RE&EKZ) For the six months ended 30 June 2018 (Unaudited)

27 BRER

HE_Z-N\FRZZT—tF A= +
Ei/\f.ﬂ WHX%$@%'JEHI$
%ﬁ?’i%ﬁ/\ﬁ@fﬁl‘%ﬂifﬂ%%ﬁﬁﬁa
BITERRNETIDEGETE -

27

EARNINGS PER SHARE

Basic earnings per share for the six months ended 30 June
2018 and 2017 is calculated by dividing the profit of the Group
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

BEANA=TRLEAEA

Six months ended 30 June

—E-N\F —E—tF
2018 2017
(REEEX) (REEER)

(Unaudited) (Unaudited)

ARREBERTAA

Consolidated profit attributable to ordinary

EMREHFE (ARETIT) equity holders of the Company (RMB’000) 1,595,548 357,624
DETE AL I8 (TA) Weighted average number of ordinary shares

in issue ("000) 5,895,314 5,658,000

FBRERET (AR¥T) Basic earnings per share (RMB) 0.27 0.06

BREERNERHBERITHEINER
P B IR A BUA R R E IR P A #5878
EER Hanr o RRRGEE —EEEE
EEBEK: TRRES - EBRREEA
ﬁﬂ%é%%ﬁq@%% R o

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares. The
Company has one category of dilutive potential ordinary shares:
convertible bond. The convertible bond are assumed to have
been converted into ordinary shares.

BZEXB=1+HILAEA
Six months ended 30 June

—E-N\F —T—tF
2018 2017
(REBEEZ) (REEZ)

(Unaudited) (Unaudited)

RAREBESFERA Consolidated profit attributable to ordinary
FEAEE 0 FE (ARBTFT) equity holders of the Company (RMB’000) 1,595,548 357,624
o AR ES 2 F SRR Add: interest savings of convertible bonds
HnrHE (ARBTT) (RMB'000) 18,373 -
RETEBREERFBFAD Consolidated profit attributable to equity
7 ﬁﬁ}\ﬁfﬁ/\{ﬁﬂﬂ holders of the Company in calculating
(AR¥®TF L) diluted earnings per share (RMB'000) 1,613,921 357,624
AT A NEFE S E (TRL) Weighted average number of ordinary shares
in issue ("000) 5,895,314 5,658,000
i sAREEE (FA%) Add: maximum conversion('000) 170,414 -
RetEFREE & Weighted average number of ordinary shares
BERITRBETEK in issue and potential ordinary shares used
IEFEHE (F) as the denominator in calculating diluted
earnings per share (‘000) 6,065,728 5,658,000
SREERERN (ARET) Diluted earnings per share (RMB) 0.27 0.06
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BEZZ— N\EXA=+THIENER (RE&EKZ) For the six months ended 30 June 2018 (Unaudited)
28 BRE 28 DIVIDENDS
RZE—N\FRA-_BEITHARARK A final dividend in respect of 2017 of RMBO0.162 per ordinary
RAFTAEHERN -ZE—+tFE K share, amounting to RMB958,642,000, was approved at the
e ERE@ERARBEI62T A annual general meeting of the Company held on 2 May 2018.
R #958,642,0007 - ZE K E IR A The dividend is reflected as an appropriation of share premium
HE_Z—-)\FXA=1TAHALXEAHN for the six months ended 30 June 2018. As of 30 June 2018,
B EESIRK - BE_ZT—\FARA= RMB958,642,000 had been paid.
+H BX{TAR#¥958,642,0007T °
E/\* —N\EFENA BEFgCEMEAK In August 2018, the Board declared the payment of a special
NEIRFRIREFIREGRAETS dividend of HKD7 cents per share, totally HKD414,228,000 to
%414,228,000/%71: o the shareholders of the Company.
29 &R 29 COMMITMENT
(a) VIEPRZTHEAIE (@) Property development expenditure commitments
RZZE—N\EFEXNA=+BK=ZF As at 30 June 2018 and 31 December 2017, property
—+HE+-F=+—8  Hk3H development expenditure committed but not yet incurred
HEBERRENYERRIH are as follows:
U
R-B-N\F N-E—+F
ARA=Z+H +Z-HA=+—H
As at As at
30 June 31 December
2018 2017
AR®TF T ARBFT
RMB’000 RMB’'000
(REER) (&%)
(Unaudited) (Audited)
[EEELEE 3 Contracted but not provided for 43,436,088 33,294,079
(b) BAREIE (b) Capital commitments
R-ZE—N\EXA=-+BR-Z As at 30 June 2018 and 31 December 2017, capital
—tF+ZA=+—H " BE&E expenditure committed but not yet incurred are as
BRBEEMERFRENT follows:
RZE—N\F Rn-ZE—t E
ANA=+H +ZA=+-—
As at As at
30 June 31 December
2018 2017
AR%TR ARBTT
RMB’'000 RMB’'000
(REEEZ) (fEE=Z)
(Unaudited) (Audited)
B = Committed acquisition of equipment 24,064 100,013
39 % R Z KRG BR A 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

29 AEIE @) 29 COMMITMENT (Cont'd)

() KREHERE (c) Operating lease commitments
RZZE—N\EXNA=+BAK=ZF As at 30 June 2018 and 31 December 2017, the future
—+tF+-_A=+—H8 ®HET aggregate minimum rental expenses in respect of certain
AR AT HE e M E AR PR office buildings held under non-cancellable operating
EEFMEANARZERAE S leases are payable in the following periods:

HAERB R AT EE S A -

R-ZB-N\F RZB—+1F
RA=Z+H +ZH=+—H

As at As at
30 June 31 December
2018 2017
AR®BTR AREETFTT
RMB’'000 RMB’'000
(REER) (%)
(Unaudited) (Audited)
—F R Within 1 year 55,542 52,272
—ZhF 1 to 5 years 140,636 125,915
hFE After 5 years 29,270 49,337
225,448 227,524
(d) REEIE (d) Investment commitments

RZE—N\FRA=ZF+BHEZ-ZE As at 30 June 2018 and 31 December 2017, committed

—tF+ZA=+—8 " ®EE investments are as follows:

T

R-B-NE R_T—+F
NA=tHR +=—A=+—H

As at As at

30 June 31 December

2018 2017

AR®T ARBET T

RMB’'000 RMB’'000

(REER) (E'Z)

(Unaudited) (Audited)

B8 N A I B R R Committed investments in associates 162,630 600,000
AEDERE R Committed investments in

joint ventures 337,071 64,799

499,701 664,799
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

29 A¥E ) 29 COMMITMENT (Cont'd)

(e) KEHERWHES (e) Operating lease rentals receivable
RZZE—N\EXNA=+BAK=ZF As at 30 June 2018 and 31 December 2017, the future
—+tF+_A=+—H Lt aggregate minimum rental receipts under non-cancellable
NSy AT A S A EM operating leases in respect of land and buildings are
o 7 2 A ) R SR S AR € ULk 4R receivable in the following periods:

BRI AT HARR R

R=B-—NEF  A-FtF
XA=+R +=A=+-H

As at As at
30 June 31 December
2018 2017
ARETR ARBTTT
RMB’000 RMB'000
(REBEZ) (EE=Z)
(Unaudited) (Audited)
— R Within 1 year 1,400,474 1,385,296
—E=RF 1 to 5 years 3,181,894 3,527,676
hFE After 5 years 1,031,103 1,474,702
5,613,471 6,387,674
30 BIEERSARERE 30 FINANCIAL GUARANTEE AND CONTINGENT
LIABILITIES
(a) RIBBMEMNER (a) Guarantees on mortgage facilities
RZE-N\FERNA=ZF+HEZZE The Group had the following contingent liabilities in
—+H&+-A=+—8 A&EE respect of financial guarantees on mortgage facilities as
RIRBRERHIBEREED at 30 June 2018 and 31 December 2017:
SARBELT
R-ZE-N\F RZE—+F
AA=+HE +ZA=+—H
As at As at
30 June 31 December
2018 2017
ARBTT ARBEFTT
RMB’000 RMB’'000
(REBEZ) (EE=Z)
(Unaudited) (Audited)
RAEEMENE TERD Guarantees in respect of mortgage
ZIBREFL AR facilities for certain purchasers of
the Group’s properties 28,468,340 18,825,358

9% RZ R AR A B Future Land Development Holdings Limited
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R & Of F HA RS TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

BREREIAERE (@) 30

FINANCIAL GUARANTEE AND CONTINGENT

LIABILITIES (Cont'd)

(a) TBBBMENER(E (a)

AEBERAEEMEETER
LHIRITRE UM EHKHER
BERMER - ZFERBET
JIMBERIL - (VSHEMB#E
EHBTSBPFIEHAER W&
—REERBLRTKEZE FHRE
ZFEREL  TRRBRTER
B (M EBERBERBERN
B o

RIFERER  EZFERERXR
RIBERE - AEBEAAERR
TEEEFRERNRBASE
FREFMEREE  MAKEE
T WA B8 W 3 1A TE SEHE I P
B - ARBEMERBHROR
BREERG EER/EFE
RASFRE AT BEEAR /)N - Et - 3%
ARBEAENUBERLIFE
* o

(b) RFER (b)

R_FE—N\FXA=+H K&
EREsECEREE AGRHE
A R #24,902,402,0000 (=&
—tF+_A=+—8: AR¥
24,557,264,0007T) H) # R (M
F£33) °

19 % R KGR 2D 8 Future Land Development Holdings Limited
2018 HisR 45 2018 Interim Report

Guarantees on mortgage facilities (Cont'd)

The Group has arranged bank financing for certain
purchasers of the Group’s properties and provided
guarantees to secure obligations of such purchaser
for repayments. Such guarantees will terminate upon
the earlier of (i) the issue of the real estate ownership
certificate by government authorities to the purchaser
which will generally occur within an average period of
two to three years from the completion of the guarantee
registration and submitted to the mortgage bank; or (ii)
the satisfaction of mortgage loans by the purchasers of
the properties.

Pursuant to the terms of the guarantees, upon default
of mortgage payments by these purchasers, the Group is
responsible to repay the outstanding mortgage principal
together with accrued interest and penalties owed by
the defaulting purchasers to the banks and the Group
is entitled to take over the legal title and possession of
the related properties. The Group’s guarantee period
starts from the date of grant of mortgage. The directors
consider that the likelihood of default of payments by
the purchasers is minimal and therefore the financial
guarantee measured at fair value is immaterial.

Corporate guarantees

As at 30 June 2018, the Group provided guarantee with
the amount of RMB24,902,402,000 (31 December 2017:
RMB24,557,264,000) to its joint ventures and associates
(Note 33).



R & Of F HA RS TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

30

31

BREREIAERE (@)

(c) RRFAR
RZE—N\FARA=1+H" &%
B RETRREREFZE RN
ZEFEP —R2EB=ZF AL
[ AN B F A FSuzhou Seazon
Chuangjia Real Estate Co. Ltd.
(AT~ [Future Land Suzhou)
H—BHARKE1,015.718ETT
ZRHNERFEHAEBRRE
- EEFEFuture Land Suzhou
MEMAME=FALRE=H
NaElZ FRR D ERE GRS B E
e AEBEEF HREN LR
EEFANZEER  URAEZ
FRFBENERERBTSHAR
SB 2 W KRERERTFE
2 - AT ez EEFRED
TR -

WEFLQR (RBEHREE
WEs)

FANRTATEEQERESEYE
PMEAT - AREEFRS  REEW
BT AARMANEAEEREEA - A
B TR 2 BRI R M B
B -

(a) EBEH

RZE-—NFHNA=FH " K&
E LA A R #9,800,0007T 2 A&
Ik BENanjing Xianlin Shangying
Cinema Management Co., Ltd.
TO%HHE - I ERAS H b4 - i
AR¥9,483,000 TR AR -

30

31

FINANCIAL GUARANTEE AND CONTINGENT
LIABILITIES (Cont'd)

(c)

Pending litigation

The Group were involved in certain outstanding legal
disputes as at 30 June 2018. Among these, a share
transfer dispute of approximately RMB1,015.71 million
was filed against one of the Group’s subsidiary, Suzhou
Seazon Chuangjia Real Estate Co. Ltd. (hereafter
“Future Land Suzhou”) of the Group by one third-party
individual, who claims that the share transfer agreements
between Future Land Suzhou with other five third party
individuals and a third party company are both invalid.
The Group have assessed the claims including the above
share transfer dispute and considered that the ultimate
outcome of the legal disputes will not have a material
adverse effect on the Group’s financial position. Thus, no
provision was made against the legal disputes.

ACQUISITION OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSETS ACQUISITIONS)

Acquisition of subsidiaries during the period mainly included the
acquisitions of a number of property development companies.

The directors of the Group consider that none of these
subsidiaries acquired during the period was significant to the
Group and thus the financial information of these subsidiaries on
the acquisition was not disclosed.

(a)

Business combination

On 30 April 2018, the Group acquired 70% equity
interests and obtained the control of Nanjing Xianlin
Shangying Cinema Management Co., Ltd. at a
consideration of RMB9,800,000 and RMB9,483,000 was
recognised as goodwill.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

31 WBFAR (EBEHREE
WEs) (@)

(b) EBEEWE
BERBARIZEEREADAY
EEBR - ZFCRBRARNKE
RH B ERBEMT :

31 ACQUISITION OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSETS ACQUISITIONS)

(Cont'd)

(b) Assets acquisition

The acquired companies’ principle activities are property
development. The financial information of these acquired
companies on the acquisition dates is summarized as

follows:
Yok B R
Acquisition dates
ARBTTT
RMB’'000
TLFESRERHEEYE Properties held or under development for sale 4,364,187
BEMEEEED Cash and cash equivalents 125,334
HiEE Other assets 495,333
aE Liabilities (2,180,491)
2,804,363
FEIE IR Non-controlling interest 626,031
DREZNNWBERELRE Total purchase consideration settled in cash 2,178,332
REFRE Unpaid consideration (324,930)
ENREERE Cash consideration paid 1,853,402
B EWEFATIZIRS A Less: cash and cash equivalents of subsidiaries
ReEFEY acquired (125,334)
BEWEEREWESH Net outflow of cash and cash equivalents on
BeEEYRE FHE acquisitions* 1,728,068
* FTAREED

* Included in operating activities

#1523 R =R G BRA & Future Land Development Holdings Limited
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R OF th B B B R R B =
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

32 HEFRH 32 DISPOSAL OF SUBSIDIARIES
A AEBERESETHREENTE During the period, the Group lost control in certain subsidiaries
MEETFRRKEESE  MEER pursuant to capital injection by certain new investors, which, the
REHAEBUTEKN - ZZFRRRAE directors consider not significant to the Group. These companies
EELAETHIEERARER ZAED became joint ventures of the Group after losing control.
®
(a) RHRELEEELEFRUZEAR (a) The deemed disposals had resulted in a net
#£36,353,0007Tt &2 IR £ F H gain of RMB36,353,000 and the net cash
F 5 A K %40,259,0005T - outflow of RMB40,259,000 analysis as follows:
HaowmmT :
& B A7
Dates of disposal
ARBEFTT
RMB’'000
HEeEMRSZEEY Cash and cash equivalents 40,259
I FEREEEEME Properties held or under development for sale 8,105,396
Hin&E Other assets 4,254,432
RITER Bank loans (2,700,000)
Hib&E Other liabilities (9,151,440)
BEFE Net assets 548,647
eI R MR Non-controlling interests (110,000)
REBBREZEEFE Group’s net assets disposed of 438,647
BIELEF AR ¢ Gain on deemed disposal of subsidiaries:
REELERBFEZAAEE Fair value of interests retained in joint ventures 475,000
RIEH &K= Gain on deemed disposal 36,353
HEEAEZREME 5 Net cash outflow arising from disposal: (40,259)

i 3 B2 RGP D 7 Future Land Development Holdings Limited | 141
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BE-Z—N\EA=TBHIENEAR CGREERZ) For the six months ended 30 June 2018 (Unaudited)

33 BEERIXRS
(a) BREBRRRE
AAT M ERE S A ([REER
R |) SRS o
HBEES RS

RBE-Z-N\FXA=1TAHL
NER - REBETTIATRE

(b)

33

RELATED PARTY TRANSACTION
(a) Ultimate controlling shareholder

The Company is ultimately controlled by Mr. Wang
Zhenhua (the “Ultimate Controlling Shareholder”).

(b)

Transaction with related parties

During the six months ended 30 June 2018, the Group
has the following related party transactions:

HR5
BEXRA=THLAEA
Six months ended 30 June
—E-N\F —E—tF
2018 2017
AR®T T AREFIT
RMB’'000 RMB'000
(REERZ) (REEFEZ)
(Unaudited) (Unaudited)
M) 838 77 #E 3K Fundings to related parties
—AEhE — Joint ventures 32,159,664 32,733,615
— g RA] — Associates 2,546,514 2,547,056
34,706,178 12,567,456
R A BAE 7 R Fundings from related parties
—AEhE — Joint ventures 35,253,922 18,822,855
— BN T — Associates 4,863,924 3,826,939
40,117,846 22,649,794
BEEFRBR Paid on behalf of related parties
— BB - Joint ventures 832,346 1,537,583
VNG — Associates 496,780 758,012
1,329,126 2,295,595
EE3ZEIREN P I= Commercial property management
services from
— —RERLEESIZEE -~ An entities controlled by Mr. Wang 93,284 58,849
BEXESRBEEZFRX Expenses incurred for accepting
construction services
— —[ABERT — An associate 49,097 19,718
EHREERBWAKRE Project management service income from
— 5B - Joint ventures 82,398 -
B /NG| — Associates 50,100 -
132,498 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

33

BEIRS @) 33 RELATED PARTY TRANSACTION (Cont'd)
() FEEEERHN (c) Key management compensation

(d)

BZEXAB=1+HLAEA
Six months ended 30 June

—E-N\E —E—+F
2018 2017
ARBTT ARBTT
RMB’000 RMB’'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
e kHMEEESRA  Salaries and other short-term employee

benefits 18,638 17,343
PR Il 14 A% 1 2 Eh &+ 21 Restricted share incentive scheme 586 8,177
BB R Post-employment benefits 210 354
19,434 25,874

REAERTRMER (d) Guarantees provided to related parties
R=ZB-NF RZT—+F
ANA=+H +=ZA=+—H
As at As at
30 June 31 December
2018 2017
ARBTT ARBT T
RMB’000 RMB’'000
(REER) (EHE=Z)
(Unaudited) (Audited)
BAEEDEER Guarantee to joint ventures 23,221,206 23,100,864
B E N EER Guarantee to associates 1,681,196 1,456,400
24,902,402 24,557,264
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HBE-_Z—\FXA=FTHIEAAR (REHEX) For the six months ended 30 June 2018 (Unaudited)

33 BEIRSZ ®) 33 RELATED PARTY TRANSACTION (cCont'd)
(e) HEBEEHEFTEMREEM (e) Investments pledged for their borrowings of
related parties
RZB-NF RZT—+F
ANA=t+H —A=t+—H
As at As at
30 June 31 December
2018 2017
AR®T ARBET T
RMB’000 RMB'000
(RERZ) (%)
(Unaudited) (Audited)
A SR Pledged for joint ventures 3,092,256 2,938,715
Z%,Hﬁﬁ%’& BRI Pledged for associates 129,307 -
3,221,563 2,938,715
(f) BEL&EH (f)  Related-party balances
R-ZE—N\F RZE—tF
RAE=tTR +ZA=1+—H
As at As at
30 June 31 December
2018 2017
AR¥T AREET T
RMB’000 RMB’'000
(REER) (EZ)
(Unaudited) (Audited)
FEUREE T 28 (MisE14) Amounts due from related parties (Note 14)
—AaEhE — Joint ventures 28,079,272 13,424,176
— B N7 — Associates 3,419,552 2,595,584
31,498,824 16,019,760
FET A )T 2038 (M3E20) Amounts due to related parties (Note 20)
— BB - Joint ventures 26,691,746 20,927,106
— BN A] — Associates 6,372,542 4,041,432
33,064,288 24,968,538

R-E-NEFAA=ZtAR-F
—tE+=A=+—A FEE
M 1) B 75 BRI A A R
- RBRARERMEE -
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As at 30 June 2018 and 31 December 2017, all due from
and due to related parties are unsecured, non-interest

bearing and repayable on demand.
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