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Projects

BR

Nanjing

AR RIER

Nanjing Hubei Road Project
ARER X

Nanjing Future France
HRRETEE

Nanjing Longwan Garden
ERERREL

Nanjing Xianlin Lake Land Parcel
ARIERER

Nanjing Flourish France
BRI

Nanjing Puyue Zhongshan
BRETR IR

Nanjing Future Land Poly Tiandi
RERAL

Nanjing Puyue Heshan

ARTERBBHAIEREAE AR

(02016G59)

Land Parcel No. 02016G59 located in Kirin
Science and Technology Innovation Park at the
north of Qidi Avenue, Jiangning District, Nanjing

ERIZERME/ESERRE iR

(02016G60)

Land Parcel No. 02016G60 located in Qinglong
Sub-district, Ditie Xiaozhen, Jiangning District,

Nanjing

BRBOERHEMEXRERALIEH AR

(2016G42)

Land Parcel No. 2016G42 located to the South of
Overseas Chinese High-tech Venture Park in
Pukou High-tech Industrial Development Zone,

Nanjing
ERAREENES
Nanjing Hexi Injoy Plaza

HEEH

Property Type

[k
Shop
F=E
Residential
FE
Residential
FE
Residential
F=
Residential
F=E
Residential
FE
Residential
FE
Residential
F=E

Residential

¥ e

F=E

Residential

[GES

Commercial

[GES

Commercial

"EH
ERME BREER
GFA Under
Property Status Development
(F73%)
(sq.m.)
EE 66,094
Under development
BT -
Completed
BT -
Completed
k@ 302,371
Under development
E@ 200,570
Under development
k@ 167,191
Under development
kR 236,541
Under development
E# 122,580
Under development
kR 247,728
Under development
E@ 230,973
Under development
34 126,015

Under development

(554 -
Held for future
development

FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

366,507

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

139,305

104,010

44,123

46,863

i % R K AR 2D T Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
HE HRER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FH%K)
(sq.m.) (sq.m.) (sq.m.)
#I
Zhenjiang
BIORTEEHBEMDR i ¥ - 162,968 -
Land parcel in Baohua Village, Baohua Town, Residential Held for future
Jurong, Zhenjiang development
BIAAMERE BRI AR = R - 221,088 -
Land parcel located to the North of Hebin South Residential Held for future
Road in Huayang Town, Jurong City, Zhenjiang development
BT AR B =z BT - - 67,119
Zhenjiang Dantu Exalted Uptown Residential Completed
HIABENES R TR 218,528 - 292,162
Zhenjiang Danyang Injoy Plaza Complexes Under development
HITNEGES maE R 458,551 - -
Zhenjiang Dingmao Injoy Plaza Complexes Under development
HIOAENES [GES % - 408,644 -
Zhenjiang Jurong Injoy Plaza Commercial Held for future
development
EE
Sugian
EENHEER e 5 - 503,054 -
Sugian Lakeview Park Residential Held for future
development
REKRBE e frie - 314,928 -
Sugian Shuimuginghua Residential Held for future

development

i % R KRR 2D T Future Land Development Holdings Limited
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Projects

B

Hefei

AEREGERFEERGILKIIAME
(0CF201608)

Land Parcel No. 0CF201608 located to the west
of Fuyang North Road at Shuangfeng
Development Zone, Changfeng County, Hefei

AR GEFZ TR IR0E1612)

Land Parcel No. OE1612 located to the north
of Xinanjiang Road, Yaohai District, Hefei

BIEENE B 5 EHIR(BH2016-15)

Land Parcel No. BH2016-15 located to the South
of Guiyang Road, Binhu District, Hefei

BIEEHE R RE AR IIE(BH2016-17)

Land Parcel No. BH2016-17 located to the South
of Nanjing Road, Binhu District, Hefei

BIESHETFA-1 - TFA-2-15018

Land Parcels No. TF4-1 and No. TF4-2-1
in Hefei High-tech Zone

=M

Changzhou

BMAHEEHE

Changzhou Future Land Future Legend
BNFREREE

Changzhou Future Land Success
BMIHEREE

Changzhou Future Land Future Consequence
BN ERRE

Changzhou Future Land Future France
BT

Changzhou YOHO City

BN

Changzhou Future Land Golden County

HEEH

Property Type

i

Residential

FE
Residential

¥
Residential

%€
Residential

T
Residential

FE
Residential
F=E
Residential
FE
Residential
FE
Residential
F=E
Residential
FE
Residential

"EH

ERME BREER
GFA Under
Development
(F73%)
(sq.m.)

Property Status

i 175,035

Under development

Zig= 73,079

Under development

R’ -
Held for future

development
(554 -
Held for future

development
& -
Held for future

development

RT -
Completed

®BT -
Completed

#T -
Completed

RT -
Completed

BT -
Completed

o3 34,125
Under development

FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

330,881

141,496

292,246

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

129,550

46,465

102,894

128,119

45,645

48,144

i % R K AR 2D T Future Land Development Holdings Limited
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Projects

BEMFEER

Future Land Emporium

MR ELS

Phase IV of Changzhou Legend Mansion
FIFHRBRE

Changzhou Future Land Long Island

B eI
Changzhou Golden Future Land

BN

Changzhou Future Land Town
BN EEER

Changzhou Jintan Wanjian City

BMIHERE

Changzhou In Spring Live

EMFTHER AR

Changzhou Future County

BEMNE

Land parcel located at Gufang Road, Changzhou

ENENERES

Changzhou Injoy International Plaza

ENREEHES

Changzhou Wujin Injoy Plaza

FNEEES

Changzhou Life Plaza

ENGRE

Changzhou Future Royal Bay

BN

Legend Mansion

FMABREIE - FFRANR

Land parcel located to the North of Laodong
East Road and to the West of Qingyang Road,
Changzhou

HEEH

Property Type

FE
Residential
FE
Residential
F=
Residential

€
Residential

F=
Residential
FE
Residential

FE
Residential
F=
Residential
F=E
Residential
Gam
Complexes

AN ]
FRkE

Complexes
5k
Shop
FE
Residential
F=
Residential
F=E
Residential

"EH

ERME BREER
GFA Under
Development
(F73%)
(sq.m.)

Property Status

R 78,271
Under development
i 178,090
Under development
R -
Held for future

development
(554 -
Held for future

development
kR -
Under development
R -
Held for future

development
RT -
Completed
E# 252,715
Under development
R -
Held for future

development
RT -
Completed
E# 47,548
Under development
®T -
Completed
#T -
Completed
E# 94,420
Under development
i -
Held for future

development

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

82,267

315,481

45,270

99,285

31,841

465,453

247,880

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

217,860

21,470

122,905

93,514

169,307

284,980

19,717

33,359



FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

HEH #EH AfAEELE HER
EE HRER ERME BREER BEER EANCRIREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(FAK) (FHK) (FHK)
(sq.m.) (sq.m.) (sq.m.)
4]
Wuxi
EHMREERR is BT - - 76,582
Wuxi Future Land Future France Residential Completed
EHAEREE = ®T - - 103,267
Wuxi Future Land Up Town Residential Completed
EHHHDRE = ®BT - - 22,206
Wuxi Future Land Jinjun Yuan Residential Completed
EHBILRHEL () 2016-285303% jis i - 355,910 -
Land parcel No. (ling), 2016-28, Huishan District, Residential Held for future
Wuxi Land and Resources Bureau development
EHHEZXZETL GRS BT - - 150,494
Wuxi Xihu Home Decor Center Commercial Completed
&8
Jintan
EESBRELARERR AR fizs % - 177,134 -
Land parcel located to the North Residential Held for future
of Jintan Boulevard and to the East development
of Juxian Road in Jintan District
SEREBRANSERBAMSE fizs (55 - 457,857 -
Land parcel located to the West of Qunxian Road ~ Residential Held for future
and to the South of Jingui Road in Jintan District development
LEERES HE ®T - - 194,541
Jintan Injoy Plaza Commercial Completed

i % R K AR 2D T Future Land Development Holdings Limited
201745 B 2017 Interim Report
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FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HRER ERME BREER BEER EANERTEERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
M
Suzhou
FMIHERRB =z BT - - 76,160
Suzhou Future Land Fragrant Legend Residential Completed
FMFTR DR =z ®T - - 57,338
Suzhou Legend Mansion Residential Completed
NI E FE 2 - 48,780 58,192
Suzhou Future Land Mangrove Bay Residential Under development
FME LA E & R = R - 199,491 0
Kunshan Future Land Future France Residential Under development
FMELFHPES Tz i - 65,040 19,000
Suzhou Kunshan Future Land Beautiful Residential Under development
FMFHA AR e kR 199,215 - 27,426
Suzhou Future Land Future County Residential Under development
FMRWLEHE tx R 124,863 - 37,533
Suzhou Kunshan Future County Residential Under development
BN ERENRE € i 230,328 - -
Suzhou Changshu Yuyue Garden Residential Under development
FINEARRRE F=E BT - - 40,485
Suzhou Changshu Fragrant View Residential Completed
g L jizs R 170,236 - -
Suzhou Wanshangfenghua Residential Under development
HFMNEZR E K@ 342,539 104,009 -
Suzhou Xiangxiyuan Residential Under development
HNEBES BE E# 99,332 - -
Suzhou Honghai Plaza Commercial Under development
FMRTEB RS E BRI [GES iz - 40,802 -
Land parcel at North of Suzhou Xingzhong Road, ~ Commercial Held for future
Wujiang Economy and Technology Development development
Zone
HM=TE is k@ 175,219 271,494 -
Suzhou Sangianyi Residential Under development
AR B T R 285,404 226,664 -
Suzhou Lakeview Yueshan Residential Under development

HiH R RIER AR AT Future Land Development Holdings Limited

20175 EAsR %5 2017 Interim Report



FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HRER ERME BREER BEER EANCRIREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(FAK) (FHK) (FHK)
(sq.m.) (sq.m.) (sq.m.)
BMNRF B4 ERI020140B400A0D5K 1 51 =z b= 205,174 506,094 -
Land Parcel Zhangdi No. 20140B400A0D, Residential Under development
Yangshe Town, Zhangjiagang, Suzhou
HFNEREMAETLE i3 B’ 197,925 57,505 1
Suzhou Changshu Vanke Gongwang Garden Residential Under development
FMRRBERES Fak BT - - 251,811
Suzhou Zhangjiagang Injoy Plaza Complexes Completed
FINRIENES FaER BT - - 237,017
Suzhou Wujiang Injoy Plaza Complexes Completed
FMRIENEER FRE g 45,921 - 64,869
Suzhou Wujiang Injoy Garden Complexes Under development
FMERAT U R E2016A-0145 3038 e ER 70,616 84,582 -
Land parcel No. 2016A-014 in Culture Area Residential Under development
of Changshu, Suzhou
FEMRINE MR FE TR 25,295 - -
Land parcel in Jiulihu, Wujiang, Suzhou Residential Under development
R ESIREfoh Tz i 697,162 - -
Land parcel in Nanma, Wujiang, Suzhou Residential Under development
FINRTINRIT 4R F=E R - 129,416 -
Land parcel in Waiguoyu, Wujiang, Suzhou Residential Held for future
development
FMRRR I BEERMNE R Tz (55 - 334,847 -
#112016-WG-705%
Land parcel No. 2016-WG-70 in Fenghu Residential Held for future
Road East, Beigiao Street, Xiangcheng District, development
Suzhou
FMBEFWARKEE  EGRAA FE #% (55 - 1,757,835 -
(B%H120160WG062%%)
Land Parcel Sudi No. 20160WG062 located at Residential, Held for future
the south of Nantiancheng Road and west of Commercial development

Chengyang Road, HSR New Town, Xiangcheng

District, Suzhou

i % R K AR 2D T Future Land Development Holdings Limited

201745 B 2017 Interim Report
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Projects

Lig

Shanghai

RS

Shanghai Future Land YOHO City
R REA

Shanghai Future Land Golden County A
FEHEEE

Shanghai Future Land Gorgeous Mansion
FEHHER

Shanghai Future Land Petrus Hacienda
AR

Shanghai Future Land Garden House
BB RRE

Shanghai Future Land Fragrant Legend
TEFHERRE

Shanghai Future Land Fragrant View
TR RREE

Shanghai Future Land Fragrant Jade
HEFRE RN

Shanghai Future Land Bright Green Land
LEKER

Shanghai Future Royal Fame
FEERER

Shanghai Fragrant Metropolitan
LEEmRK

Shanghai Songjiang Bright Mansion
iR

Shanghai Future Flower Bay

R R

Shanghai Future Land Shangkun Yueshan
B2kl

Land parcel at Chengzhong South Road, Shanghai
FEBRERE

Shanghai Shengyu Yayuan

iwcEity g

Shanghai Future Land Glorious Century

HEEH

Property Type

FE
Residential
=
Residential
e
Mixed
FE
Residential
ix
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
F=E
Residential
FE
Residential
FE
Residential
=
Residential
F=E
Residential
FE
Residential

HEMRE

Property Status

®T

Completed

BT

Completed

®BT

Completed

®T

Completed

BT

Completed

®BT

Completed

RT

Completed

e

Under development
BT

Completed

RT

Completed

BT

Completed

BT

Completed

%I

Completed

i3

Under development
e e

Under development
R

Under development
s

Under development

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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EEgH
BEER

GFA Under
Development
(F73%)
(sq.m.)

22,900

489,939

67,208

50,323

79,824

FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

127,566

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

64,711

86,270

172,774

59,753

34,935

27,452

42,467

19,330

7,999

15,164

33,589

9,977

35,369
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Projects

TEBRHERBZERT R0
Land Parcel No. 7 Zhoupu Town, Pudong

New District, Shanghai

LB OERU A EE0730065 3058
Land Parcel No. 073006 of Liangchengxincun Street,

Hongkou District, Shanghai
HEEReBEN

Shanghai Vanke Respecte Chateau

LIBHEERT

Shanghai Future Land Elite Mansion

LBRRRN AR

Shanghai Longhu Splendid Mansion

FETELRREEZERC-2 - (5-54

Land parcels Nos. C1-2 and C5-5 in Ancient Town,
Luodian Town, Baoshan, Shanghai

LIEME IR R TERBSPO-1701 8 T18-024 38

Land parcel No. 18-02, BSPO-1701, Luojing Town,

Baoshan, Shanghai

A

Nantong

HREEED

Nantong Future France
HRMRENES
Nantong Qidong Injoy Plaza

BN

Hangzhou

A ES

Hangzhou Whispering Hills
MMEREE

Hangzhou Leisure Land

T & BT

Hangzhou Majestic Mansion
T35S

Hangzhou Scarce Mansion
MMBLERES

Xiaoshan Future Consequence

HEEH

Property Type

¥
Residential

FE
Residential

FE
Residential
FE
Residential
(i3
Residential
FE
Residential

FE
Residential

F=
Residential
GeE

Complexes

FE
Residential
F=E
Residential
FE
Residential
FE
Residential
F=
Residential

HEMRE

Property Status

kR
Under development

¥’

Held for future
development

%I

Completed

BT

Completed

BT

Completed

R

Held for future
development

¥

Held for future
development

3

Under development
E#
Under development

BT

Completed

BT

Completed

BT

Completed

BT

Completed

E@

Under development

EEgH

BEER

GFA Under
Development

(F5%)

(sq.m.)

199,989

422,750

251,927

165,715

FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

90,078

229,778

169,191

83,784

95,768

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

50,471

15,971

9,774

68,240

44,334

24,314

14,622

i % R K AR 2D T Future Land Development Holdings Limited
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FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HRER ERME BREER BEER EANERTEERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
MMBLER Fx R 188,037 - -
Hangzhou Xiaoshan Aofu Residential Under development
MMBLER A E =z i3 270,910 - -
Hangzhou Xiaoshan Future Legend Mansion Residential Under development
MNEE R E i3 E# 172,898 - -
Hangzhou Xiwangshangting Residential Under development
TRINALES e kR 140,830 - 59,931
Hangzhou Hongjun Residential Under development
e LmEE jis 2 124,437 - -
Hangzhou Wanshangfenghua Residential Under development
MMETIRILSH = /i3 70,726 - -
Binjiang No. 8 in Xiaoshan District, Hangzhou Residential Under development
T BE Rt A2 FE kR 185,546 - -
Hangzhou Longhu Century City Residential Under development
WM
Huzhou
MR ERERTERET =z frie - 235,776 -
(X-06-03-02A-255 1 3%
Land parcel No. CX-06-03-02A-2 in Residential Held for future
Jiangjiangyangcun, Nanxun Economic development
Development Zone, Huzhou
am
Taizhou
sMmEERIBEERR IR - 25 iE b 78,623 312,147 -
Land parcels Puxi No.1 and No.2 located at Residential Under development
Beicheng Street, Huangyan District, Taizhou City
aMERES HeE EE 420,244 - 81,315
Taizhou Injoy Plaza Complexes Under development
AaMEREHES Fak iz 150,728 353,983 -
Taizhou Yuhuan Injoy Plaza Complexes Under development
aMlEERES FaER (554 - 517,653 -
Taizhou Xianju Injoy Plaza Complexes Held for future

development

HiH R RIER AR AT Future Land Development Holdings Limited

20175 EAsR %5 2017 Interim Report
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Projects

BE

Wuhan

ARG

Wuhan Delight City

RERXR

Wuhan Jingtang

RERE_H

Phase Il of Future Land Jinghui

HER LR ENMABMIEP(2016)024%

A-type Land Parcel No. P(2016)024 in Jianhe
Village, Hongshan District, Wuhan

£

Xiaogan

ZEmaNBREMER

Wangmu Lake Project in Xiaogan
High-tech Zone Project

ZE +FP2017)015%

Xiao Guo Tu Kai No. P(2017)01

5
Qingdao
EEREXH

Qingdao Future France

EEBMMm23skn
23 Land Parcels in Jiaozhou City, Qingdao

BETASKERTELEAP

P1 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BEMABRERTESREAP

P2 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

ERETASKERTEEEAP

P3 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

HEEH

Property Type

FE
Residential
=
Residential
FE
Residential
FE
Residential

FE
Residential

=
Residential

T %
Residential,
Commercial
e mE
Residential,
Commercial
[GES
Commercial

BE

Commercial

e E%
Residential,
Commercial

"EH
ERME BREER
GFA Under
Property Status Development
(F73%)
(sq.m.)
k@ 291,556
Under development
pet =2 327,154
Under development
kR 169,252
Under development
53 -
Held for future
development
e -
Held for future
development
7 -
Held for future
development
i 246,180

Under development

i -
Held for future

development
& -
Held for future

development
i -
Held for future

development
& -
Held for future

development

#Es AHRAEELE  HER
EEHR FRANERIEEEE
GFA Available for Sale,

GFA Under Lease or Use by
Planning the Group
(F5K) (F5%)

(sq.m.) (sq.m.)

- 2,333
474,166 -
422,744 -
292,835 -
- 14,292
1,379,125 -
118,574 -
234,925 -
231,176 -

i % R K AR 2D T Future Land Development Holdings Limited
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HH

Projects

BEEMABRERFEHEAP

P4 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BETASKERTESEAPS

P5 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BEMASRERTEHIAAPE

P6 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

EETASKERTESEAPT

P7 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

EHERE

Excellent Queen's Road

EETMBNEEREREEEENR

Haida Weiye land parcel in Economic
Development Zone, Jiaozhou, Qingdao

EoEBERIREHMMSR

Land parcel located to the South of East
Changjiang Road, Huangdao District, Qingdao

B

Jinan

BETHERRE

Jinan Future Land Future France
BRITE R RE

Jinan Future Land Fragrant Legend
EREB2025t 358

Jinan Land Parcel B202

EREES R TEIEK7552016-G117 - G118
G11940 88

Land parcels No. 2016-G117, No. G118 and
No. G119 in No. 75 Industrial North Road,
Licheng District, Jinan

HEEH

Property Type

FE- B
Residential,
Commercial
[E
Residential,
Commercial
e m%
Residential,
Commercial
FE
Residential

e m%
Residential,
Commercial
€ B%
Residential,
Commercial
e m%
Residential,
Commercial

FE
Residential
FE
Residential
FE
Residential

£

Residential

HEMRE

Property Status

(554

Held for future
development

¥

Held for future
development

R

Held for future
development

(54

Held for future
development

g

Under development

¥

Held for future
development

wR

Held for future
development

E@

Under development

kR

Under development

&

Held for future
development

i

Held for future
development

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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EEgH
BEER

GFA Under
Development
(F73%)
(sq.m.)

468,996

298,525

374,986

FEh
BEER

GFA Under

Planning

(F5%)

(sq.m.)

251,493

158,854

216,796

497,135

559,052

26,512

397,535

264,732

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)



FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HRER ERME BREER BEER EANERTEERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
HRRERSTREAMS BE (554 - 140,097 -
Land parcel located to South of Jingshi Road Commercial Held for future
in Huaiyin District, Jinan City development
EMERR2017-75% = % - 126,272 -
Land parcel No. 2017-7 in Zhanggiu District, Jinan ~ Residential Held for future
development
1590
Changsha
RAHBERIER Tz i3 286,918 297,581 203,476
Changsha Future Land International Metropolis Residential Under development
ROSKE F=E iz 139,693 555,063 -
Changsha Jinmaowan Residential Under development
RODHERENES [5ES R - 179,810 -
Changsha Songya Lake Injoy Plaza Commercial Held for future
development
R#
Tianjin
RETELI1501387T01032 + 33 ~ 343038 Fx R 223,263 542,882 -
Land Parcel No. 01032,33 and 34 of Residential Under development
Units 15013 of Baodixincheng, Tianjin
RAETEEHE T R 54b 5 H0iA Tz % - 141,647 -
Land parcel No. 54b in Sino-Singapore Residential Held for future
Tianjin Eco-City, Binhai New Area, Tianjin development
REZRE (8) 2006-0325% 18 = iz - 542,882 -
Land parcel Jin chen dian plot No. 2006-032 Residential Held for future
in Tianjin development
FEER (B) 2011-3485% 3158 Tz % - 147,307 -
Land parcel Jinwu plot No. 2011-348 in Tianjin Residential Held for future
development
KEERES Fak g = 429,235 - -
Tianjin Injoy Plaza Complexes Under development

i % R K AR 2D T Future Land Development Holdings Limited
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HH

Projects

g

Foshan

IR R ILRE RN

Land Parcel in Huachong Village, Shishan Town,
Nanhai District, Foshan City

FRILT = /KRR E R — B R AR
(TD2017(SS)WG0006)

Land parcel No. TD2017(SS)WG0006 located

to the east of Jiansheyi Road, South-West Street,

Sanshui District, Foshan

o

Langfang

BHEGESH

No. 1, Guangyang Road, Langfang
Es e

Langfang V City

B

Chengdu

RN BRERRGRILEL 108K
HRERMST

Land parcels located in Units 4 and 10 and the
community center of Changzhen Community,
Longgiao Town, Xindu District, Chengdu City

HEAEES

Chengdu Injoy Plaza

AR EE GBS

Chengdu Wuhou Injoy Plaza

EE

Chongging
BEALEMEEBADRAC62-1/035 05
Land Parcel No. A062-1/03 in Sub-zone A

of Lianglu Zone in Yubei District, Chongging City

HEEH

Property Type

FE
Residential

£

Residential

=
Residential
F=E
Residential

Y

=

Residential

o A Bl
ey

Complexes
Fak

Complexes

E2
Residential

HERE

Property Status

(554
Held for future
development

s

Held for future
development

fi

Under development
kR
Under development

sz

Held for future
development

fi

Under development
E@
Under development

i
Held for future
development

$74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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EEgH
BEER

GFA Under
Development
(F73%)
(sq.m.)

223,109

110,394

387,781

83,709

FEh
BEER

GFA Under
Planning
(F5K)
(sq.m.)

607,420

224,533

273,975

215,020

AHAKELE  HER
ERANCRIREER
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

44,784

138,451



FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HEER ERME BREER BEER EANERTRERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
RE
Changchun
REENES HeRE EE 329,626 - 73,113
Changchun Injoy Plaza Complexes Under development
2B
Anging
TEENES HAE pet= 463,295 - 257,236
Anging Injoy Plaza Complexes Under development
mz
Rugao
MRENES [GES kR 146,172 - -
Rugao Injoy Plaza Commercial Under development
BM
Yangzhou
BINERES FaER kR 395,394 49,582 -
Yangzhou Injoy Plaza Complexes Under development
ipy
Linyi
B EHES AR i 63,649 314,098 -
Linyi Injoy Plaza Complexes Under development
RE
Taixing
FEEHES makE 2 178,166 343,303 -
Taixing Injoy Plaza Complexes Under development
R
Xingyang
KGR AR eI FE (55 - 181,236 -
Xingyang Future County E Land Parcel Residential Held for future

development

i % R K AR 2D T Future Land Development Holdings Limited
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FEYERA
BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HEER ERME BREER BEER EANERTEERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
EE
Huainan
ERERES HeRE EE 264,988 207,522 -
Huainan Injoy Plaza Complexes Under development
KR
Taiyuan
AREHMER e iz - 410,483 -
Taiyuan Wanbailin Project Residential Held for future
development
(S
Xi'an
ARENES GaR R - 252,294 -
Xi'an Injoy Plaza Complexes Held for future
development
(=
Nanchang
HEENES FaER BT - - 341,644
Nanchang Injoy Plaza Complexes Completed
HEMRENES [GES (55 - 180,700 -
Nanchang New District Injoy Plaza Commercial Held for future
development
EM
Quzhou
BNETES makE R 195,480 - 153,643
Quzhou Injoy Plaza Complexes Under development
1w
Tongxiang
WHENES maE R 302,456 - 43,837
Tongxiang Injoy Plaza Complexes Under development

20 | #FHBRIZEREMRADT Future Land Development Holdings Limited
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FEYEHA

BREAKDOWN OF MAJOR PROPERTIES

"EH FEY  THAKEHE - BER
EE HEER ERME BREER BEER EANERTEERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
&0
Haikou
BOERES AR g 143,407 - 155,333
Haikou Injoy Plaza Complexes Under development
M
Shengzhou
IR 335 AR pet= 559,214 117,708 55,020
Shengzhou Land Parcel Complexes Under development
R
Ningbo
BERENES B FakE R 280,537 - -
Land Parcel Phase II-B, Ningbo Injoy Plaza Project ~ Complexes Under development
BERERESACHHR make k2 378,564 - -
Ningbo Injoy Plaza AC Land Parcel Complexes Under development
25
Yiwu
ESENES FaE kR 432,117 - -
Yiwu Injoy Plaza Complexes Under development
BI
Jinjiang
BIERES Fak kR 319,152 - -
Jinjiang Injoy Plaza Complexes Under development
b
Rui‘an
BLENES [GES i3 201,464 - -
Rui‘an Injoy Plaza Commercial Under development
1]
Kunming
EHENES FaE g 486,056 - -
Kunming Injoy Plaza Complexes Under development

i % R K AR 2D T Future Land Development Holdings Limited
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FEYERA
BREAKDOWN OF MAJOR PROPERTIES

RS #ET  IHAKELE - HEF
HE HRER HEAME BEER BEEE FRNERIBERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F73%) (F5K) (FHK)
(sq.m.) (sq.m.) (sq.m.)
EHE
Jiaxing
RET R =z i3 420,357 - -
Jiaxing Pinghu Land Parcel Residential Under development
EEGLEE (i3 P 59,807 109,727 -
Jiaxing Haishangfenghua Residential Under development
uE
Nanning
EMNERES FaE (54 - 203,999 -
Yongzhou Injoy Plaza Complexes Held for future
development
i
Shangrao
TEENES maE (55 - 606,580 -
Shangrao Injoy Plaza Complexes Held for future
development
%%
Cixi
RETHES FRE 53 - 555,700 -
Cixi Injoy Plaza Complexes Held for future
development
&t 19,413,859 24,115,548 6,067,549
Total
BERAEE 9,952,140 11,978,931 3,713,473

Attributable to the Group

22 | ¥HMBRIZEREMRADT Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

EEGE

FWBEREZEBRERAR ([RQTF]) ERFAA
(78 [REE ) 2017F L FRA YL EE
EIERT5.01%EHARMEL9,087TEETT © &
BHIUWARILEE22.8% EHARE1,427.695
B BERARTERIFEAZZOEF
FLIER14.77% 2 ARSI 548 &ETT ©

* AHIHE R EIEIR100% B L ZMAEBMAE EPER
BERNRIEAMEKHEBARKS2IETRANME
[ET7%5699,100°F 77K ([FHK]) ©

o BB FIELF R R BRI E YR N 7 (BB Y a8 S5
RRUNE (BRFERNEREEEENRIE) W L r51R
(EEHBBRIEER)  BEAMKEAMRZE - BT
BEAERFHAHRERINER G BIE - 1RPREOIE

RBENRARHEETHFEENREEERBENFA
Aa R B R s o

£ 3C1)
MERR

2017F ¥ F - AEBENAHHEEBENAR
#49,087HE T R RT75.01% ° HEHLE
SEMEIE493,548,929.83F HoKk (S EHUEEMR
&) B RE31.73%  A4OHE8E (FTeE
fSHE) R DMHIE @ &N - M - B8 8
MFAERENEEES L AARYIG18.06
BET ARBKEI2ZIE8EE T AR
4,986.498 &7t - AR®3,808.498 & LA
R#3,049.58E &L * D REAEEBE 4
ER(TSEAMEE) H20.16% * 15.20%
10.45% ~ 7.98%#16.39% °

OVERALL OVERVIEW

Total contracted sales* of Future Land Development Holdings Limited
(the "Company”) and its subsidiaries (collectively referred to as the
“Group”) for the first half of 2017 were approximately RMB49,087
million, representing a period-on-period increase of 75.01%. Recognized
revenue increased by 22.8% to approximately RMB11,427.69 million
from the same period in 2016. The core earnings** attributable to the
equity holders of the Company were approximately RMB351.54 million,
representing a period-on-period increase of 14.77%.

* Contracted sales included contracted sales of RMB5.29 billion and contracted sales
area of 699,100 square metre (“sq.m.”) of the Group’s joint ventures and associates’
projects on a 100% basis.

*x Core earnings equal to net profit less after-tax fair value gains or losses and disposal
(including direct sale and transfer of assets and equity interest) gains or losses
(whether directly or through equity transfer) on investment properties including
those recorded in other gains, and exclude unrealized foreign exchange gains or
losses relating to borrowings, loss from early redemption of senior notes, and
after-tax gain on disposal of certain subsidiaries engaging in residential property
management business.

BUSINESS REVIEW
Property Development

The contracted sales of the Group for the first half of 2017 amounted
to approximately RMB49,087 million, representing a period-on-period
increase of 75.01%. Total GFA sold (including areas of car parks
sold) was approximately 3,548,929.83 sq.m., representing a period-
on-period increase of 31.73%. Contracted sales (excluding sales of
carparks) were evenly distributed geographically, with contracted sales
in Suzhou, Hangzhou, Shanghai, Changzhou and Nanjing amounting
to approximately RMB9,618.06 million, RMB7,251.68 million,
RMB4,986.49 million, RMB3,808.49 million and RMB3,049.58 million,
respectively, representing 20.16%, 15.20%, 10.45%, 7.98% and 6.39%
of the Group’s total contracted sales (excluding sales of carparks)
respectively.

i % R K AR 2D T Future Land Development Holdings Limited
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contracted sales in the first half of 2017:

Name of project/property

Nanjing
Nanjing Puyue Zhongshan

J
Nanjing Future Land Poly Tiandi
jing Longwan Garden
Nanjing Flourish France

Nanjing Xianlin Lake Land Parcel

Nanjing sub-total

Nan

Hefei
The Young Garden
Hefei sub-total

Changzhou

Phase IV of Changzhou Legend Mansion
Changzhou Metro Yue Palace

Changzhou Park View International Community
Changzhou Future Land Success

Changzhou Future Land Future France
Changzhou Future Land Future Consequence
Changzhou Future County

Changzhou Future Land Emporium
Changzhou Future Land In Spring Live
Changzhou Injoy International Plaza

Wujin Injoy Plaza

Changzhou sub-total

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
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2017F L¥ &
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sgq.m.)

33,809
78,361
1,673
18,311
53,229
185,383

47,571
47,571

69,188
74,460
3,257
962
4,046
3,228
114,802
11,398
659

251
1,804
284,055

Table 1: Details of the Group’s contracted sales in the first half of 2017

The following table sets out the geographic breakdown of the Group’s

2017F ¥ 5
BHHESE
Contracted
sales amount
in the first
half of 2017
(AR&RET)
(RMB million)

1,331.10
1,338.64
53.82
326.02
1,454.73
4,504.31

538.87
538.87

988.03
1,262.41
47.95
6.43
26.68
41.34
1,239.14
186.54
5.70
4.27
8.68
3,817.17
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Name of project/property

Wuxi

Wuxi Future Land Jinjun Yuan
Wuxi Future Land Up Town
Wuxi sub-total

Suzhou

Suzhou Future Land Fragrant Legend
Suzhou Future Mangrove Bay
Suzhou Future County

Kunshan Future County

Changshu Yuyue Garden

Suzhou Wanshangfenghua

Suzhou Xiangxiyuan

Suzhou Sangianyi

Suzhou Lakeview Yueshan

Wujiang Injoy Plaza

Woujiang Injoy Garden

Zhangjiagang Injoy Plaza

Changshu Vanke Gongwang Garden
Suzhou sub-total

2017F L¥F
BHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

285
5,233
5,518

275

85
36,219
42,346
72,301
91,247
88,079
27,688
120,825
1,842
23,623
1,694
90,018
596,242

2017F L ¥ 5
ARHESRE
Contracted
sales amount
in the first
half of 2017
(ARBEBEET)
(RMB million)

3.62
58.40
62.02

4.46
1.18
662.00
939.67
1,244.52
1,461.61
1,290.19
449.74
1,539.18
11.06
289.16
14.87
1,710.41
9,618.05

i % R K AR 2D T Future Land Development Holdings Limited
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Name of project/property

Shanghai

Shanghai Future Land Shangkun Yueshan
Shanghai Park View International Community A
Shanghai Future Fragrant Legend

Shanghai Future Fragrant View

Shanghai Future Royal Fame

Shanghai Future Land Fragrant Metropolitan
Shanghai Future Land Glorious Century
Shanghai Elite Mansion

Shanghai sub-total

Nantong
Nantong Future France
Nantong sub-total

Hangzhou

Hangzhou Whispering Hills
Hangzhou Scarce Mansion
Xiaoshan Future Consequence
Hangzhou Xiaoshan Aofu
Hangzhou Hongjun

Xiaoshan Future Legend Mansion
Hangzhou Wanshangfenghua
Jiaxing Haishangfenghua
Binjiang No. 8 in Xiaoshan District
Hangzhou Xiwangshangting
Hangzhou sub-total

i % R K AR 2D T Future Land Development Holdings Limited
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2017F L¥F
BHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

86,796
818
413
101
100

2,005
14,413
2,924
107,570

170,456
170,456

22
4,377
69,940
68,739
21,996
60,019
29,899
36,261
16,152
25,374
332,779

2017F L ¥ 5
ARHESRE
Contracted
sales amount
in the first
half of 2017
(ARBEBEET)
(RMB million)

4,266.23
16.51
6.19
3.90
3.03
31.10
604.38
55.15
4,986.49

1,383.02
1,383.02

0.27
132.70
1,162.82
1,748.83
383.40
1,488.63
506.97
627.85
430.89
769.32
7,251.68
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Name of project/property

Qingdao

Qingdao Future France

Qingdao Excellent Queen’s Road
Qingdao sub-total

Jinan

Jinan Future Land Future France
Jinan Future Land Fragrant Legend
Jinan sub-total

Wuhan

Future Land Delight City
Phase Il of Future Land Jinghui
Wuhan sub-total

Changsha
Future Land International Metropolis
Changsha sub-total

Langfang
V City
Langfang sub-total

Jintan
Jintan Injoy Plaza

Jintan sub-total

Zhenjiang

Zhenjiang Dantu Future Land Exalted Uptown

Danyang Injoy Plaza
Dingmao Injoy Plaza
Zhenjiang sub-total

2017F L¥F
BHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

39,860
69,929
109,789

31,939
15,189
47,128

62,870
47,255
110,125

90,244
90,244

1,768
1,768

1,758
1,758

14,853
86,251
95,365
196,469

2017F L ¥ 5
ARHESRE
Contracted
sales amount
in the first
half of 2017
(ARBEBEET)
(RMB million)

657.66
1,240.73
1,898.39

372.29
148.92
521.21

801.97
436.37
1,238.34

525.48
525.48

21.90
21.90

18.01
18.01

70.93
583.70
764.36

1,418.99

i % R K AR 2D T Future Land Development Holdings Limited
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Name of project/property

Changchun
Changchun Injoy Plaza
Changchun sub-total

Anqing
Anging Injoy Plaza
Angqing sub-total

Chengdu
Chengdu Injoy Plaza
Chengdu sub-total

Rugao
Rugao Injoy Plaza
Rugao sub-total

Tianjin
Tianjin Injoy Plaza
Tianjin sub-total

Yangzhou
Yangzhou Injoy Plaza
Yangzhou sub-total

Nanchang
Nanchang Injoy Plaza
Nanchang sub-total

Quzhou
Quzhou Injoy Plaza
Quzhou sub-total

i % R K AR 2D T Future Land Development Holdings Limited
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2017F L¥F
BHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

52,026
52,026

109,423
109,423

97,521
97,521

11,379
11,379

15,454
15,454

102,640
102,640

55,116
55,116

37,378
37,378

2017F L¥ 5
ARHESRE
Contracted
sales amount
in the first
half of 2017
(AEBEBEET)
(RMB million)

428.30
428.30

829.05
829.05

789.46
789.46

225.91
225.91

223.98
223.98

1,057.24
1,057.24

475.20
475.20

490.64
490.64
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Name of project/property

Tongxiang
Tongxiang Injoy Plaza
Tongxiang sub-total

Haikou
Haikou Injoy Plaza
Haikou sub-total

Taizhou
Taizhou Injoy Plaza
Taizhou sub-total

Shengzhou
Shengzhou Injoy Plaza
Shengzhou sub-total

Ningbo

Land Parcel Phase I-C,
Ningbo Future Injoy Plaza

Land Parcel Phase II-B,
Ningbo Future Injoy Plaza

Land Parcel Phase Ill-A,
Ningbo Future Injoy Plaza

Ningbo sub-total

Yiwu
Yiwu Injoy Plaza
Yiwu sub-total

2017F L¥F
BHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

18,564
18,564

44,449
44,449

11,527
11,527

63,697
63,697

1,369
11,312
51,903

64,584

67,472
67,472

2017F L ¥ 5
ARHESRE
Contracted
sales amount
in the first
half of 2017
(ARBEBEET)
(RMB million)

344.66
344.66

541.62
541.62

208.45
208.45

624.08
624.08

24.11
219.31
626.38

869.80

1,236.10
1,236.10

i % R K AR 2D T Future Land Development Holdings Limited
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2017F L¥ & 2017F E¥ &
BE MERE Name of project/property EHNHEEERE EHNHESE
Contracted
Contracted GFA sales amount
sold in the first in the first
half of 2017 half of 2017
(FAK) (ANR&RET)
(sg.m.) (RMB million)
&1 Jinjiang
ELIEVES Jinjiang Injoy Plaza 62,603 544.48
BT /et Jinjiang sub-total 62,603 544.48
BR Rui‘an
mEEIRES Rui’an Injoy Plaza 34,134 628.33
W& NEr Rui’an sub-total 34,134 628.33
EH Kunming Injoy Plaza
ERENES Kunming Injoy Plaza 27,512 222.70
BE&H/Et Kunming sub-total 27,512 222.70
Hit=T1EHE Other projects completed 16,357 160.96
B Carparks 370,239 1,381.69
&t Total 3,548,930 49,086.58

BHBEANHEEAN TS EN -

NEAKHEAR SR EERBEARIEAR -

M2017F6 308  AEEARRINYWEMNEE
BANEEBOBARET72,758E 8L B
SEHIEH 56,362,858 F F K (EAENEER
A BASRBERREERANSERTERS
EERERER -

i fEE

R2017F6A300  AEEMBR LT HREEES
4/449,596,957F K - Eh AEEEEEE
% /25,644,5445 5 K o L b 5 4 &9 T 39 U EE
RN BEF T KARE2,7847C - REBMH L
i EHIR D HaT

Car parks are not included in various project contracted sales information.

Joint ventures and associates’ projects are included in the above contracted sales information.

As at 30 June 2017, the Group had pre-sold properties which had not
been delivered with a total contracted sales amounts of approximately
RMB72,758 million and a total GFA of approximately 6,362,858 sq.m.
(including those of joint ventures and associates). This lays a solid
foundation for the continuous and steady growth in the Group's future
recognized revenue.

Land Bank

As at 30 June 2017, the total land bank of the Group was approximately
49,596,957 sg.m., of which approximately 25,644,544 sq.m. was
attributable to the Group's interests. The average acquisition cost of
our land bank was approximately RMB2,784 per sq.m. The geographic
spread of the land bank of the Group was as follows:

i % R K AR 2D T Future Land Development Holdings Limited
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City

Suzhou
Qingdao
Changzhou
Nanjing
Shangha
Tianjin
Taizhou
Zhenjiang
Changsha
Jinan
Hangzhou
Wuhan
Hefei
Nantong
Chengdu
Foshan
Jintan
Sugian
Shengzhou
Anging
Xiaogan
Wuxi
Ningbo
Shangrao
Jiaxing
Cixi
Nanchang
Taixing

Table 2: Breakdown of land bank of the Group

IEAREE
MEEMEE
Bal

BEEEE

Total GFA
(F7%)
(sq.m.)

7,509,874
4,403,111
3,492,322
2,400,871
2,212,801
2,027,217
1,914,693
1,829,060
1,662,540
1,602,147
1,493,491
1,264,461
1,012,737
922,470
883,917
831,953
829,533
817,982
731,942
720,531
715,579
708,459
659,101
606,580
589,891
555,700
522,344
521,470

Percentage of
the Group’s
total GFA

(%)
(%)

15.14%
8.88%
7.04%
4.84%
4.46%
4.09%
3.86%
3.69%
3.35%
3.23%
3.01%
2.55%
2.04%

1

1
1
1
1
1
1
1
1
1
1
1
1
1
1

.86%
.78%
.68%
.67%
.65%
48%
A45%
A44%
43%
.33%
22%
.19%
2%
.05%
.05%

KEEER
BEER

GFA
attributable to
the Group'’s
interests
(FFK)
(sgq.m.)

3,052,361
1,708,888
2,287,080
1,160,844
843,936
934,077
891,420
1,225,067
882,474
899,450
650,695
816,637
366,389
530,195
150,268
558,240
538,721
528,119
491,133
483,476
341,159
295,070
443,180
407,015
395,817
372,875
244,377
349,906

hAREE
EZEEER
ATt
Percentage

of GFA
attributable to
the Group'’s
interests

(%)

(%)

11.90%
6.66%
8.92%
4.53%
3.29%
3.64%
3.48%
4.78%
3.44%
3.51%
2.54%
3.18%
1.43%
2.07%
0.59%
2.18%
2.10%
2.06%
1.92%

.89%

.33%

15%

.73%

.59%

.54%

1.45%

0.95%

1.36%

i % R K AR 2D T Future Land Development Holdings Limited
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W City

=] Kunming
YR Huainan
M Yangzhou
=5 Yiwu
KR Taiyuan
R& Changchun
ERh Langfang
BT Linyi

& Quzhou
%55 Tongxiang
=pan Jinjiang
g0 Haikou
iikzs Xi'an
I Huzhou
5E Chongging
A Nanning
% Rui'an
g5 Xingyang
e Rugao
st Total

2017F L¥F - AEERUE L 0FEEEEA
H51fE - 2PBBHRTAFARIT - HE - B2
HE WSS IR B IS - T a2
HEFE Y 515,713,680F 752K - FHHU Bk A
I EEFFEHAARE3,051.667T °

RS EARKE
HMEEER rEEEE - EREERE

MEEEE Btk EEEE BOk
Percentage
GFA of GFA

Percentage of attributable to attributable to
the Group’s the Group'’s the Group’s

Total GFA total GFA interests interests
(FARXK) (%) (FAHXK) (%)
(sq.m.) (%) (sq.m.) (%)
486,056 0.98% 326,144 1.27%
472,510 0.95% 317,054 1.24%
444,976 0.90% 238,863 0.93%
432,117 0.87% 147,875 0.58%
410,483 0.83% 275,434 1.07%
402,738 0.81% 271,562 1.06%
378,286 0.76% 253,830 0.99%
377,747 0.76% 253,468 0.99%
349,123 0.70% 234,262 0.91%
346,293 0.70% 233,502 0.91%
319,152 0.64% 214,151 0.84%
298,740 0.60% 200,454 0.78%
252,294 0.51% 169,289 0.66%
235,776 0.48% 158,206 0.62%
215,020 0.43% 69,412 0.27%
203,999 0.41% 136,883 0.53%
201,464 0.41% 135,182 0.53%
181,236 0.37% 62,021 0.24%
146,172 0.31% 98,081 0.37%
49,596,959 100.00% 25,644,542 100.00%

In the first half of 2017, the Group acquired a total of 51 new
projects to replenish its land bank, all of which were acquired through
government public tender, auction, listing-for-sale acquisition or
equity acquisition. These new acquisition of land have a total GFA of
approximately 15,713,680 sq.m. and the average acquisition cost was
approximately RMB3,051.66 per sq.m.
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RZ2017FE L ¥ EN LR

Table 3: Land acquisition in the first half of 2017

ER /b B TiA% iR WEREE BEEER BiE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR#
(FAX) (FAX) BET)
(sq.m.) (sq.m.) (RMB million)
DRMEGETERRIL AR £5E e 67.10% 69,889 221,088 964
Land parcel located to the North of Hebin Huayang Town Residential
South Road in Huayang Town, Jurong City
HRBOERMRINEXRER BOE fFE
BalE R AE - 2016642 19.37% 27,428 126,015 550
Land parcel-2016G42 located to the South  Pukou District Residential
of Overseas Chinese High-tech Venture
Park in Pukou High-tech Industrial
Development Zone, Nanjing
EENHEER KERER e 67.10% 218,880 503,054 230
Sugian Lakeview Park Economic Residential
Development
Zone
BEKNEE EHE FE 67.10% 109,177 314,928 442
Sugian Shuimuginghua Sucheng District  Residential
TEELEAEIL AR BRRAMS TER F=e 64.28% 48,592 177,134 602
Land parcel located to the North of Jintan Jintan District Residential
Boulevard and to the East of Juxian Road
in Jintan District
LEREERAMSERPAMR TER £ 64.28% 134,344 457,857 1,677
Land parcel located to the West of Qunxian  Jintan District Residential
Road and to the South of Jingui Road in
Jintan District
BMBENZ EREREE =R fizs 67.10% 106,906 461,139 797
The continuing construction project Tianning District ~ Residential
"Tai He Zhi Chun Yuan"* (/2 %&75)
in Changzhou City
EMBHREIA - BEEEASE 2R fF= 64.28% 83,179 247,880 1,360
Land parcel located to the North of Tianning District ~ Residential
Laodong East Road and to the West of
Qingyang Road, Changzhou
EHELEHET () 2016-285 1038 ElR F=E 16.44% 103,846 355,910 1,485
Land parcel No. (Jing), 2016-28, Huishan Huishan District ~ Residential
District, Wuxi Land and Resources Bureau
BAT L E2016A-01457 5018 BRATXRE % 22.14% 53,753 163,288 560
Land parcel No. 2016A-014 in Culture Area  Culture Area of ~ Residential
of Changshu Changshu

i % R K AR 2D T Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

EE /it g T i 3y HEREE BEEEE BfE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F73%) (FAK) BETL)
(sq.m.) (sq.m.) (RMB million)
RINEHR RIFAEHE F=E
ERE 67.10% 26,800 36,213 336
Land parcel in Jiulihu, Wujiang Tongli Ancient Residential
Town, Wujiang
RTA s RIBER F=%
[)ixade 67.10% 303,143 811,963 1,591
Land parcel in Nanma, Wujiang Nama Community, Residential
Zhenze Town,
Wujiang
RTINRIT R RIRAEHHE F=E
E=E 67.10% 113,772 128,729 631
Land parcel in Waiguoyu, Wujiang Tongli Ancient Residential
Town, Wujiang
FMERRIBEHER BRI #FMEH R fFE
2016-WG-70% itEEE
BB R 13.42% 128,313 334,847 1,521
Land parcel No. 2016-WG-70 in Fenghu Fenghu Road East, Residential
Road East, Beigiao Street, Xiangcheng Beigiao Street,
District, Suzhou Xiangcheng
District, Suzhou
HEMBLEREEZERC-2% - (555 BLUREES fFE
i 14.85% 89,155 229,778 2,245
Land parcels No. C1-2 and No. C5-5 in Luodian Town, Residential
Ancient Town, Luodian Town, Baoshan, Baoshan
Shangha
FETELERTHERBSPO-1701E T BLRETHE F=E
18-02% 5% 15.82% 62,848 169,191 2,360
Land parcel No. 18-02, Unit BSPO-1701, Luojing Town, Residential
Luojing Town, Baoshan, Shanghai Baoshan
TN R H(2016)235% 38 mMTELE = 16.78% 46,761 185,546 2,525
Xiaozheng Chuchu No. (2016) 23 Land Xiaoshan District, Residential
parcel, Xiaoshan District, Hangzhou Hangzhou
MINEREERERTE X P IIEp=1 FE
B ITCX-06-03-02A-257 11 4% 67.10% 83,130 235,776 590
Land parcel No. CX-06-03-02A-2 in Nanxun District, ~ Residential

Jiangjiangyangcun, Nanxun Economic
Development Zone, Huzhou

Huzhou
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EE /it g A% i 3y HEREE BEREE BE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F7K) (FAK) BETL)
(sq.m.) (sq.m.) (RMB million)
AT EERIBEERRESR - 25705 almEER FE 18.12% 73,581 390,770 484
Land parcels Puxi No.1 and No.2 located at ~ Huangyan District, Residential
Beicheng Street, Huangyan District, Taizhou City
Taizhou City
ERERR T £1H7552016-G1175% e =
G118% » G195 1% 16.78% 70,657 264,732 1,821
Land parcels No. 2016-G117, No. G118 and  Licheng District Residential
No. G119 in No. 75 Industrial North Road,
Licheng District, Jinan
ERRERETREAR RER F=E 67.10% 18,932 118,132 240
Land parcel located to South of Jingshi Road  Huaiyin District Residential
in Huaiyin District, Jinan City
ERELE2017-75 058 EH & EE 33.55% 62,592 126,272 394
Land parcel No. 2017-7 in Zhanggiu District, ~ Licheng District ~ Residential
Jinan
EEMBMEEREREEEENR B fizs 33.55% 209,519 559,052 1,510
Haida Weiye land parcel in Economic Jiaozhou City Residential
Development Zone, Jiaozhou, Qingdao
EEEBERIRKM AR EEE EE 26.84% 6,583 26,512 79
Land parcel located to the South of East Huangdao District Residential
Changjiang Road, Huangdao District,
Qingdao
P EBREKLER FER #=E 33.55% 119,862 660,790 1,105
Jinmaowan Project in Yuelu District, Yuelu District Residential
Changsha
BIEEHEE 5 AR 38(BH2016-15) EE F=E 21.21% 115,493 338,352 1,780
Land parcel (BH2016-15) located to the South Binhu District Residential
of Guiyang Road, Binhu District, Hefei
AIRENE B R EHE(BH2016-17) B FE 67.10% 50,753 126,989 1,458
Land parcel (BH2016-17) located to the South Binhu District Residential
of Nanjing Road, Binhu District, Hefei
AIEBARTFA-15 - TF4-2-1573038 BHE = 13.42% 104,760 302,240 1,380
Land parcels No. TF4-1 and No. TF4-2-1 in High-tech Zone  Residential
Hefei High-tech Zone
RETEEHE TR 54b5H0A BEHE Tz 67.10% 87,339 141,647 1317
Land parcel No. 54b in Sino-Singapore Tianjin Binhai New Area  Residential

Eco-City, Binhai New Area, Tianjin

i % R K AR 2D T Future Land Development Holdings Limited
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EE /it g A% i 3y HEREE BEREE BE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F7K) (FAK) BETL)
(sq.m.) (sq.m.) (RMB million)
2R () 2006-032%% 1135 ERE F=E 53.68% 237,504 542,882 1,635
Land parcel Jin chen dian plot No. 2006-032  Beichen District ~ Residential
B () 2011-3485 3% RER e 60.39% 57,560 147,307 453
Land parcel Jinwu plot No. 2011-348 Wuging District ~ Residential
T =K R AR B R — R R AR I fFE
—TD2017 (SS)WG0006 67.10% 47,253 236,341 1,038
Land parcel No. TD2017(SS)WG0006 located ~ Foshan Residential
to the east of Jiansheyi Road, South-West
Street, Sanshui District, Foshan
LB T ESREGESH BHTERE fF= 67.10% 71,464 222,997 1,132
No. 1, Guangyang Road, Guangyang District, Guangyang Residential
Langfang, Hebei District,
Langfang
M BRERRSRLRS HHRE F=%
108 R EEEI0R 33.55% 110,510 273,975 837
Land parcels located in Units 4 and 10 and ~ Xindu District Residential
the community center of Changzhen
Community, Longgiao Town, Xindu District,
Chengdu City
EEALEMBABASRACG2-1/03%%  ALE e 32.28% 45,575 215,020 844
Land parcel No. A062-1/03 in Sub-zone A of  Yubei District Residential
Lianglu Zone in Yubei District, Chongging
ZRMEHRESMNES ZRT IR E= 34.22% 122,909 422,744 277
Wangmu Lake Project in Xiaogan High-tech  Xiaogan High- Residential
Zone Project tech Zone
ZE T HPQ017)01% ZRm IR #=E 67.10% 76,041 292,835 627
Xiao Guo Tu Kai No. P(2017)01 Xiaogan High- Residential
tech Zone
TR %(2016)124-3/098-25% 52 4ol FaER 34.22% 56,302 181,236 144
Xingzheng Chu No. (2016) 124-3/098-2 Xingzheng Mixed
2016G925R 1% EEE AR 67.10% 61,544 366,507 2,330
Land parcel No. 2016G92 Jianye District Mixed
ERRE R ££D02 D03 D274k EETHREE GFAE 67.10% 148,507 488,059 271
Huainan commercial land parcel and Tianjiaan District, ~ Mixed

residential land parcels D02, D03 and D27

Huainan

HiH R RIER AR AT Future Land Development Holdings Limited
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EE /it g A% i 3y HEREE BEREE BE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F73%) (FAK) BETL)
(sg.m.) (sq.m.)  (RMB million)
RUR 165651147 BEEET e 67.10% 110,986 354,782 476
Land parcel No. 1656 in Qidong Qidong, Nantong  Mixed
ENERE_ERIER aAmEREA Fee 67.10% 88,983 341,241 149
Intersection of Ninghang South Road and Huayang Town,  Mixed
Ersheng Road Jurong
ARBIE IR ARTERKE FEE
BIE 67.10% 82,023 410,483 1,515
Land parcel in Houbeitun, Taiyuan Houbeitun, Mixed
Wanbailin
District, Taiyuan
R ENES HIAMERT HAE 67.10% 153,234 504,711 853
Yuhuan Future Land Injoy Plaza Yuhuan, Taizhou, Mixed
Zhejiang
HEMERREAERE HEMHER FaE 67.10% 66,395 180,700 329
Changleng Avenue Project in New District, ~ New District, Mixed
Nanchang Nanchang
REESERAALS HETREE  BAR
e @ 67.10% 58,170 203,999 215
Land parcel located to the South of Jingiao  South of Jingiao ~ Mixed
Road in Xingning District Road in
Xingning
District,
Nanning City
RYGEDHERMGNAT RPBEDVGE RAE
B B IR RIUERIAR
Bl 67.10% 73,855 179,810 259
Land parcel located to the West of Xingsha ~ West of the Mixed
Street East four line, to the North of Xingsha
Wangxian Road and to the South of Teli Street East
Road in Changsha County four line and
north to the
Wangxian Road
in Changsha
County
$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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EE /it g A% i 3y HEREE BEREE BE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F7K) (FAK) BETL)
(sq.m.) (sq.m.) (RMB million)
BRI R FRFTRERIN FaE 67.10% 54,606 252,294 254
Land parcel in Fengdong New Town Fengdong New Mixed
Town, Xixian
New District
R AR BREZ RAwE 67.10% 152,092 555,700 627
Land parcel in south of Cixi Cixi, Ningbo Mixed
EEREZAE (A BiHR) TEH Fak 67.10% 137,377 606,580 831
Phoenix Avenue Complex Shangrao County  Mixed
(land parcels A and B)
AMLESFIRAEBEIAL HOIE &M ey
FHNBAFMR iz 67.10% 140,761 517,653 824
Land parcel located to the North of South Xianju, Taizhou,  Mixed
Huancheng Road and to the West of Taihe  Zhejiang
Road in Xianju County, Taizhou
@st Total 4,883,638 15,713,680 47,953
HiH R RIER AR AT Future Land Development Holdings Limited
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MR RYFEEERA

017F L¥F  AEBEMETREBEERY
ABAR10,833.98 & T B N24.5% °
007F EH¥F XN YWERBEEDED
1,074,194 75 K + [A b6 1 Hn28.0% ° 20174
EHFFERINRERHENMETHHEEERE A
BT KL ARY10,085.67T ©

RN 2017F L¥FRIEAYERREEHHMA

TREHN2017F EX¥ FERAEE RN HER
MEBRANBAEE

Property Delivery and Revenue from Sale of Properties

The revenue of the Group’s property development business for the first
half of 2017 was approximately RMB10,833.9 million, representing
a period-on-period increase of 24.5%. Properties with total GFA of
approximately 1,074,194 sg.m. were delivered during the first six
months of 2017, representing a period-on-period increase of 28.0%.
Average selling price of properties delivered and recognized as sales for
the first half of 2017 was approximately RMB10,085.6 per sq.m.

Table 4: Breakdown of property development revenue by projects
in the first half of 2017

The following table sets forth the revenue information relating to the
properties for sale the Group delivered during the first half of 2017:

HE YEEB W 'ON EBE@E FHEE
Average
Name of project/property City Revenue GFA selling price
(AR¥ (AR¥ET/
BET) (FHK) FFK)
(RMB million) (sg.m.) (RMB/sq.m.)
TER KA R 1,767.5 142,321 12,419.0
Flourish France Nanjing
BiRIREE BRI 1,098.5 94,181 11,663.8
Fragrant View Suzhou
£ A 997.2 47,499 20,993.6
Scarce Mansion Hangzhou
EHES AR5 927.8 112,513 8,245.8
Injoy Plaza Tongxiang
TERE sl 888.3 61,422 14,462.2
Future Flower Bay Shanghai
EHES U Y 840.8 94,936 8,857.0
Injoy Plaza Shengzhou
EES B0 741.8 73,222 10,130.3
Injoy Plaza Haikou
MR RS0 mi5 539.3 61,312 8,795.4
Future Land Jinjun Yuan Wuxi
SR ES Bf= 450.5 45,546 9,892.0
Injoy Plaza Nanchang

i % R K AR 2D T Future Land Development Holdings Limited
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HE YEEB W L'ON EEEE FHEE
Average
Name of project/property City Revenue GFA selling price
(AR#E (AR¥ET/
HET) (FFF7K) FFK)
(RMB million) (sgq.m.) (RMB/sg.m.)
R B 440.1 58,505 7,522.9
Delight City Wuhan
RN Ut M 411.0 32,527 12,634.8
Phase IV of Legend Mansion Changzhou
EiRES +18 247.4 11,541 21,431.6
Injoy Plaza Jintan
EHES =& 147.7 17,563 8,411.7
Injoy Plaza Changchun
FIRES ZE 135.3 11,213 12,062.7
Injoy Plaza Anging
HibIE B 1,200.7 209,893 5,720.5
Other projects
st 10,833.9 1,074,194 10,085.6
Total
MERE Property Investment

EESEREMENTT  AEBER20174F
FHEREVEHSBABRBEREOARYE

198.6EBTT °

With the completion of various investment properties, rental income
from investment properties of the Group increased to approximately

RMB198.6 million in the first half of 2017.
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KA 2017FL¥FRAEEREYEHRSBA Table 5: Breakdown of rental income from investment properties

BA 41 of the Group in the first half of 2017
HEWA
Rental income
HE S YEEB 20175 ¥ & 20165 ¥4
First half of First half of
Name of project/property 2017 2016
(AR®T ) (AR®EFT)
(RMB’000) (RMB’000)
M E N ES 43,102.38 33,521.64
Changzhou Injoy Plaza
EINE R ES 33,101.28 28,831.80
Changzhou Injoy International Plaza
FEEHENES - 24,235.78
Shanghai Qingpu Injoy Plaza
HNRIEHES 8,777.20 3,041.10
Suzhou Wujiang Injoy Plaza
FHEE N ES 12,434.71 10,118.67
Danyang Injoy Plaza
KRBEVES 14,297.02 10,105.73
Zhangjiagang Injoy Plaza
BOERES 16,241.24 -
Haikou Injoy Plaza
EENES 12,350.83 -
Nanchang Injoy Plaza
SEENES 15,096.89 -
Jintan Injoy Plaza
ZEENES 13,342.45 -
Anging Injoy Plaza
A E R ES 4,854.02 -
Tongxiang Injoy Plaza
BHERES 1,767.40 -
Quzhou Injoy Plaza
TR BB 23,250.49 -

Future Land Holdings Tower B

et 198,615.90 109,854.72
Total

i %% RIZ KR AR 2D T Future Land Development Holdings Limited | 47
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017F L¥F - AEFEBEBHNABARE
11,427.78 87T BB MN22.8% « A+ &
F2017F6A30B LEANEA ((HEH) MY
EHEEWAHNABAREI10,8339BE L Hit
WR245% : MEEBREMBANAEARE
386.0B &7t ' A TE18.2% : WAL A
AR#207 8B ETT - FLEIBKR58.2%

REWMEIAEBERE

AEBABUHEE TEHEDE  URNES
WWASKERS EAIEE - Pl EmeE - BWE
BRIEEN - REENKREMETYFhRBEL
YL EMETHE AEEREMENFE
IREFDRAEEBEHFERPERELA
BEWKESHETE - 2017F L3 F - KEWEMS
B zEH2016FRBEHAREI932BEE T T
REHNARKEI788EHETT °

E7

2017F L¥F - AEENEFNHABARE
3,745.48 87t - [ALIEN93.5% ° EFILMNE
DEHREEBEEABNTRARRA RER
HERMYEEERBEEM -

HEREHERAK

2017F EHF - REEHE M EHKARH2016
FRIFHARBIBIZEETEMENARE
507.5B&7T  TERANHEERERXERH
©HRIEINAKLIE B INE SRR EE REM
FANIE AN o

Revenue

For the first half of 2017, the Group’s revenue amounted to
approximately RMB11,427.7 million, representing an increase of 22.8%
as compared to the same period of last year. As a breakdown, income
from sales of properties during the six months ended 30 June 2017
(the “Reporting Period”) was approximately RMB10,833.9 million,
representing a period-on-period increase of 24.5%; income from
property management and other income was approximately RMB386.0
million, representing a decrease of 18.2% as compared to the same
period of last year; and rental income was approximately RMB207.8
million, representing a period-on-period increase of 58.2%.

Fair Value Gains on Investment Properties

The Group develops and holds certain of its commercial properties
such as retail shops, shopping malls and car parks for rental income or
capital appreciation. The Group’s investment properties are appraised
semi-annually by an independent property valuer. Any appreciation or
depreciation in the Group's investment property value is recognized
as fair value gains or losses in the Group’s consolidated statements of
income. Valuation gains on investment properties for the first half of
2017 decreased to approximately RMB178.8 million from approximately
RMB193.2 million for the same period in 2016.

Gross Profit

For the first half of 2017, the gross profit of the Group was
approximately RMB3,745.4 million, representing a period-on-period
increase of 93.5%. The increase in gross profit was mainly due to the
difference in the composition of recognised projects and an increase in
the GFA of properties delivered and recognised as sales.

Selling and Marketing Costs

For the first half of 2017, selling and marketing costs of the Group
increased to approximately RMB507.5 million from approximately
RMB384.2 million for the same period in 2016, which was primarily
attributable to higher commission expense on expanded sales and more
advertising and publishing costs with associated projects.
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Administrative Expenses

For the first half of 2017, administrative expenses of the Group
increased to approximately RMB1,108.2 million from approximately
RMB508.8 million for the same period in 2016, which was mainly due
to the increase in the Group’s staff headcount and remuneration during
the Reporting Period, as well as higher professional and consultation
fee.

Other Losses/Gains — Net

For the first half of 2017, the net other losses of the Group was
approximately RMB2.5 million, representing a period-on-period decrease
of 101.4%.

Finance Costs — Net

For the first half of 2017, net finance costs of the Group increased
by approximately 109.9% to approximately RMB508.8 million from
approximately RMB242.4 million for the same period in 2016. The
increase in net finance costs was mainly due to higher borrowing
balance and early redemption of senior notes.

Income Tax Expense

Income tax expense comprises the PRC corporate income tax and land
appreciation tax. The PRC corporate income tax and land appreciation
tax of the Group for the first half of 2017 were approximately
RMB511.8 million and approximately RMB615.1 million, respectively.

Financial Resources and Liquidity Ratios

As at 30 June 2017, the Group had cash at bank and on hand (including
restricted cash) of approximately RMB23,521.0 million (As at 31
December 2016: approximately RMB13,756.4 million), and current and
non-current borrowings of approximately RMB48,014.1 million (As at
31 December 2016: approximately RMB27,211.9 million). Approximately
RMB18,051.5 million of current and non-current borrowings is
repayable within one year, approximately RMB29,962.6 million of non-
current borrowings is repayable after one year but within five years, and
approximately RMB253.2 million of non-current borrowings is repayable
after five years. As at 30 June 2017, our net debt-to-equity ratio
increased from 88.7% as at the end of 2016 to 157.4%. Net debt-to-
equity ratio is calculated by dividing net debt at the end of the period
by total equity and multiplied by 100%. Net debt is calculated as total
borrowings less cash and cash equivalents and restricted cash. Net debt-
to-equity ratio of the Group increased primarily due to the increase in
net debt resulted from the increase in financing.
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The directors of the Company (the “Directors”) believed that the risks
associated with our debt level are under control and the Group is able
to cope with and withstand any market volatility.

Contingent Liabilities

Pursuant to the mortgage contracts, banks require the Group to
guarantee its purchasers’ mortgage loans. Guarantees for mortgages
on pre-sold residential properties are generally discharged at the earlier
of: (i) the issue of the real estate ownership certificate by government
authorities to the purchaser; or (ii) the satisfaction of mortgage loans
by the purchasers of the properties. If a purchaser defaults on a
mortgage loan, the Group is responsible for repaying the outstanding
mortgage principal together with accrued interest and penalties owed
by the defaulting purchasers to the banks and the Group is entitled to
take over the legal title and possession of the related properties. The
Group’s guarantee period typically starts from the date of grant of the
mortgage.

As at 30 June 2017, the Group’s contingent liabilities in respect
of the guarantees given to financial institutions for mortgage loan
facilities granted to purchasers of the Group’s properties amounted
to approximately RMB16,254.9 million (As at 31 December 2016:
approximately RMB12,130.30 million). In light of the minimal historical
default rates of such mortgage loans facilities, the Directors considered
that the likelihood of default of payments by the purchasers is minimal
and therefore the financial guarantee measured at fair value is
immaterial.

There are certain corporate guarantees provided by the Company’s
subsidiaries for each other in respect of borrowings as at 30 June 2017.
The Directors consider that the subsidiaries are sufficiently financially
resourced to settle their obligations.

As at 30 June 2017, the Group provided guarantee with the amount of
RMB15,526 million (as at 31 December 2016: RMB13,937 million) to its
joint ventures and associates.

Save as disclosed in this interim report, the Group had no other material
contingent liabilities as at 30 June 2017.
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Charges on the Group’s Assets

As at 30 June 2017, the Group’s bank loans and trust arrangement
were approximately RMB21,006.8 million, of which RMB19,756.8
million were secured by one or a combination of the following methods:
leasehold land to be developed, properties under development,
properties held for sale, investment properties, land use rights, property,
plant and equipment, shares of subsidiaries and bank deposits of the
Group and/or guaranteed by our subsidiaries for each other, etc.. Our
bank borrowings are from major commercial banks, all of which are
independent third parties. In addition, loans from non-bank financial
institutions with amount of RMB3,100 million were secured by shares of
Future Land Holdings Co., Ltd., a subsidiary listed on the Shanghai Stock
Exchange, and two-year USD250 million senior notes and three-year
USD350 million senior notes issued in November 2015 and February
2017 respectively were secured by shares of our subsidiaries.

Available-for-Sale Financial Assets

As at 30 June 2017, the fair value of the Group's available-for-sale
financial assets increased by 4.1% to approximately RMB452.6 million
from approximately RMB434.9 million as at 31 December 2016.

Foreign Currency Risk

As at 30 June 2017, the Group had cash at bank and on hand
denominated in Renminbi of approximately RMB19,662.2 million, in
Hong Kong dollars of approximately RMB682.5 million and in U.S.
dollars of approximately RMB3,176.3 million.

Almost all of the Group’s operating activities are carried out in the PRC
with most of the transactions denominated in Renminbi. The Group
is exposed to foreign currency risk arising from the exposure of U.S.
dollars and Hong Kong dollars against Renminbi as a result of certain
cash balances and the settlement of certain general and administrative
expenses and other loans in U.S. dollars or Hong Kong dollars.
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In November 2015, the Company successfully issued a tranche of two-
year USD250 million senior notes at a fixed interest rate of 6.25%
on the international capital market. In February 2017, the Company
successfully issued a tranche of three-year USD350 million senior notes
at a fixed interest rate of 5.00%. As a result of the issuance of these
senior notes, the Group became exposed to foreign currency risk arising
from the exposure of Renminbi against U.S. dollars.

In addition, Renminbi is not freely convertible into foreign currencies
and the conversion of Renminbi into foreign currencies is subject to
rules and regulations of the foreign exchange control promulgated by
the PRC government.

The Group does not have a foreign currency hedging policy. However,
the Directors monitor the Group’s foreign exchange exposure closely
and may, depending on the circumstances and trend of foreign currency,
consider adopting significant foreign currency hedging policy in the
future.

Material Acquisition and Disposal

During the Reporting Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates or assets save as
disclosed in this interim report.

Future Plans for Material Investment or Capital Assets

The Directors confirmed that as at the date of this interim report,
there are no current plans to acquire any material investment or capital
assets other than in the Group’s ordinary course of business of property
development.
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EMPLOYEES AND COMPENSATION POLICY

As at 30 June 2017, the Group had 9,662 full-time employees in
the PRC and Hong Kong, of which, 8,368 worked in the property
development operations and commercial management business and
1,294 are engaged in branded customer services and other related
operations.

The Group determines the remuneration packages of all the employees
(including the Directors) based on their performance, work experience
and the prevailing market wage level, and provide promotion
opportunities for them with reference to their individual strengths and
potentials.

The remuneration package of the employees consists of basic salary,
cash bonus and share-based payments. The Group has established
performance appraisal system so as to evaluate the performance
of its employees on an annual basis and use the evaluation results
to determine their salary increment or promotion accordingly. The
Group recognized an expense in relation to share-based payments of
approximately RMB41.4 million for the Reporting Period (six months
ended 30 June 2016: approximately RMB1.7 million).
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the
Company (the “Shareholders”) and to enhance corporate value and
accountability. The Company has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Rules (the
“Listing rules”) Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The Company
has complied with the code provisions as set out in the CG Code for the
six months ended 30 June 2017. The Company will continue to review
and enhance its corporate governance practices to ensure compliance
with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules as its own code of conduct regarding
Directors’ securities transactions.

Having made specific enquiries of all Directors, each of the Directors has
confirmed that he has complied with the Model Code throughout the
six months ended 30 June 2017.

USE OF NET PROCEEDS FROM THE INITIAL PUBLIC
OFFERING

The net proceeds from the initial public offering of the Company's
shares (the “Shares”) that were listed on the Stock Exchange on
29 November 2012 (after deducting underwriting fees and related
expenses) amounted to approximately HK$1,975.8 million. During the
six months ended 30 June 2017, such net proceeds were applied in the
manner consistent with that stated in the Company’s prospectus dated
19 November 2012.
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Reference is made to the joint announcement (the “Joint
Announcement”) of the Company and Wealth Zone Hong Kong
Investments Limited (the “Offeror”) dated 18 July 2017. Capitalized
terms used in this paragraph shall have the same meanings as
defined in the Joint Announcement, unless the context requires
otherwise. Pursuant to the Joint Announcement, on 9 July 2017,
the Offeror requested the Board to put forward a proposal to the
Scheme Shareholders for the privatisation of the Company by way of
a scheme of arrangement under Section 86 of the Companies Law.
The Scheme will provide that the Scheme Shares will be cancelled and,
in consideration thereof, each Scheme Shareholder will be entitled to
receive the Cancellation Price of HK$3.30 in cash for each Scheme
Share payable by the Offeror. Upon the Scheme becoming effective, it
is anticipated that listing of the Shares on the Stock Exchange will be
withdrawn and terminated. Please refer to the Joint Announcement for
further details.

Save as disclosed herein, there has been no material change in respect
of the future developments in the business of the Group (including the
Company'’s prospects for the current financial year) since the publication
of the Company’s 2016 Annual Report.

The audit committee of the Company, comprising of all the independent
non-executive Directors, namely Mr. Chen Huakang (Chairman), Mr.
Zhu Zengjin and Mr. Zhong Wei, has reviewed with the management
the accounting principles and practices adopted by the Group and the
unaudited interim results and the unaudited condensed consolidated
interim financial statements of the Group for the six months ended 30
June 2017.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2017 has also been
reviewed by PricewaterhouseCoopers in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants.
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PURCHASE, SALE OR REDEMPTION OF ANY OF
THE COMPANY"’S LISTED SECURITIES

For the six months ended 30 June 2017, neither the Company nor any
other subsidiary or controlling company or subsidiary of the controlling
company have purchased, sold or redeemed any of the Company’s listed
securities.

LOAN AGREEMENTS WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE OF THE
CONTROLLING SHAREHOLDERS

The Group successfully issued a tranche of two-year USD250 million
6.25% senior notes in November 2015 and a tranche of three-year
USD350 million 5.0% senior notes in February 2017 (the “Notes”),
respectively, pursuant to which the Company will make an offer to
repurchase all outstanding Notes at a purchase price equal to 100% of
the principal amount of the Notes, plus accrued and unpaid interest,
if any, to (but not including) the repurchase date, upon the occurrence
of, among other things, the Permitted Holders (defined below) are
the beneficial owners of less than 50.1% of the total voting power
of the voting stock of the Company accompanied by a rating decline.
Such requirements as to the maintenance of the level of ownership in
and composition of the members of the Board result in the disclosure
obligation under Rule 13.18 of the Listing Rules.

In this paragraph, “Permitted Holders”
following:

means any or all of the

(i) Mr. WANG Zhenhua;

(i) any affiliate of Mr. WANG Zhenhua;
(iii) the trust of Mr. WANG Zhenhua or the legal representative
thereof; and

(iv) any legal person both the capital stock and the voting stock of
which (or in the case of a trust, the beneficial interests in which)

are owned 80% or more by Mr. WANG Zhenhua or any of his
affiliates.

CHANGES TO
DIRECTORS

INFORMATION IN RESPECT OF

During the six months ended 30 June 2017, there were no changes to
information which are required to be disclosed and had been disclosed
by Directors pursuant to paragraphs (a) to (e) and (g) of Rule 13.51(2)
of the Listing Rules.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITION IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2017, the interests and short positions of the Directors and
the chief executive of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO"))
(i) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or deemed to have under
such provisions of the SFO), or (ii) which were required, pursuant to
section 352 of the SFO, to be entered into the register maintained by the
Company, or (iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code are as follows:

(i) RAD T RGOS (i) Interest in Shares of the Company
FREFEER 15 IRV RE A0
ExpE EEME Z ¥R Ao
Number of Approximate
Nature of ordinary percentage of
Name of Directors interest Shares held shareholding

THRE EHEEFEMAIIR AP 4,105,450,000 (L) 72.56%
WANG Zhenhua Founder of a discretionary trust?
2R EmEAA 4,776,000 (L) 0.08%
LIU Yuanman Beneficial owner
=/ EmEBA 12,000,000 (L) 021%
LV Xiaoping Beneficial owner
FBEA EmfEBA 6,000,000 (L) 0.11%
WANG Xiaosong Beneficial owner
e 6. B EmEBA 5,000,000 (L) 0.09%
LU Zhongming Beneficial owner
[FRES I B R R 100,000 (L) 0.00%
CHAN Wai Kin Interest of spouse®
Bt & Notes:
(1) FE L RIRRG TR o (1) The letter “L" denotes the long position in Shares.
(2) FHRZFE S 4 BHua Shengl=stRIEIIA A » EiBHua Sheng (2) Mr. WANG Zhenhua is the founder of the Hua Sheng Trust, through which Standard
{5t » Standard Chartered Trust (Singapore) Limited/A Chartered Trust (Singapore) Limited held long position in 4,105,450,000 Shares
ZREAR S0 BIBEZIEH A RFH4,105,450,0008 A% through its controlled corporations in its capacity as trustee.
DEFRE © .
(3) %55 100,000 HRERTARBRARLZ THE - (3) Such 100,000 Shares are held by Ms. CHAN Wing Yan, the spouse of Mr. CHAN Wai

R - BRIE IR S5 A RAR B XS5 100,000 B0 i HE A 4

[

Kin. Accordingly, Mr. CHAN Wai Kin was deemed to be interested in such 100,000

Shares.
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Save as disclosed above, as at 30 June 2017, none of the Directors and
the chief executive of the Company had or was deemed to have any
interest or short position in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be recorded in the register of
the Company required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

As at 30 June 2017, to the best knowledge of the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall
to be disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:

FREFERER 15 IR ARV RE A
TERRER B EatE Z ¥R Bot
Number of Approximate
Name of Substantial Capacity/ ordinary percentage of
Shareholders Nature of interest Shares held shareholding

Standard Chartered Trust ZFEEA 4,105,450,000 (L) 72.56%
(Singapore) Limited®
Standard Chartered Trust Trustee
(Singapore) Limited®
SCTS Capital Pte. Ltd.® & A 4,105,450,000 (L) 72.56%
SCTS Capital Pte. Ltd.?® Nominee
Infinity Fortune Development Limited® RS2 EBE RS 4,105,450,000 (L) 72.56%
Infinity Fortune Development Limited® Interest in a controlled corporation
First Priority Group Limited®@ R EE LR 4,105,450,000 (L) 72.56%
First Priority Group Limited® Interest in a controlled corporation
EEEERERR AR ERBEAA 4,105,450,000 (L) 72.56%

Wealth Zone Hong Kong
Investments Limited®

Beneficial owner

i % R K AR 2D T Future Land Development Holdings Limited
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(1) FE L RTRBRHZEHFE ©
(2) Standard Chartered Trust (Singapore) Limited/E&Hua

Shengfz 7t (B EREFEXAEERMER T ARERKEK
BERF@mARYL) MEFRAFBENSAASCTS Capital
Pte. Ltd. A Infinity Fortune Development Limited 100%
KB #ATARZA - Minfinity Fortune Development Limited
# B First Priority Group Limited 100% #J 2 B 7THA ©

(3) B 19 & 515 A AR A ] HFirst Priority Group Limited# 48
100% KB BATARA ©

B EXHEEI - R2017F68308  EF 1
A - EAAL (WIEESHARRAEETH
AB) MM SERRMD R A RIBEES RIS
GBI EEXVERE 2 3D SR EA TR ENEE R
KA RBERBESRBEKGIFE336HEEER
G AR R B RS A R -

RARA201TFIR 1B HNE X AFEESH
f&fn B2 BT & -

1. RE
KR RIRANE RN SRR EE R
g - BhEsEATEERITHRAE (L
ERERMRAEASERFHER KKK
ELERIMES) FTEHMERIA RS
H |z BAAR R Al 2 — BK o

2. B

51T

RIBEE X AFREERRG RETE - 2
AASEEBRKEAIES  THABH
EBBe ((RBEAL]) EEEKRG
WEARRABZMEETRA3I9% °
RBREHESREERAAIMNER
RRABABEEALTHNZEE@BER
Wellink Global (PTC) Limited }2Dynasty
Snow (PTC) Ltd. ([ZsE Al) 1T H
#£181,050,000% #7 f% 7 o & Z=2017
F6A30H EXF AT ER FTAEH
181,050,0008% i 1n ([ @& 21) - ©
AN ERRE A EIAE AR A B 2 S B 81T
&1 #93.20% - BERBEERARAEE
AR D SR B LR ITERBBER

,T/\ °

(1) The letter “L" represents the long position in Shares.

(2) Standard Chartered Trust (Singapore) Limited, as trustee of the Hua Sheng Trust,
which was established by Mr. WANG Zhenhua as settlor in favour of his family
members, held 100% of the issued share capital of Infinity Fortune Development
Limited through its nominee SCTS Capital Pte. Ltd., which in turn held 100% of the
issued share capital of First Priority Group Limited.

(3) Wealth Zone Hong Kong Investments Limited is held as to 100% of its issued share
capital by First Priority Group Limited.

Save as disclosed above, and as at 30 June 2017, the Directors were
not aware of any persons (who were not Directors or chief executive
of the Company) who had an interest or short position in the Shares
or underlying Shares which would fall to be disclosed under Divisions 2
and 3 of Part XV of the SFO, or which would be required, pursuant to
Section 336 of the SFO, to be entered in the register referred to therein.

The Company adopted a Pre-IPO Share Award Scheme on 12 September
2011.

1. Objective

The Company adopted the Pre-IPO Share Award Scheme to
recognise the contribution of certain of our employees and
officers, especially those whom we consider have contributed to
the early development and growth of the Group, and to align
their interests with those of the Shareholders.

2. Implementation

Pursuant to the Pre-IPO Share Award Scheme, a total of
current and former employees, officers and business partners
of the Group (the “Selected Persons”) were awarded Shares
representing approximately 3.19% of the total issued share
capital of the Company. At the direction of Wealth Zone Hong
Kong Investments Limited, the Company issued at nominal value
a total of 181,050,000 new Shares to Wellink Global (PTC)
Limited and Dynasty Snow (PTC) Ltd. (the “Trustee”) for the
benefit of the Selected Persons. As of 30 June 2017, a total of
181,050,000 Shares (the “Awarded Shares”), representing
approximately 3.20% of the total issued shares of the Company
as at the date of this interim report, were granted to the
Selected Persons and there was no outstanding unvested shares
under the Pre-IPO Share Award Scheme.

i % R K AR 2D T Future Land Development Holdings Limited
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Vesting of the Awarded Shares

The vesting principles of the Pre-IPO Share Award Scheme are
summarized as follows:

The Selected Persons are not entitled to exercise or enjoy
the rights to, or to transfer the Awarded Shares pending
the vesting of the Awarded Shares.

Vesting period for a Selected Person is determined based
on his or her (i) performance appraisal; (ii) length of
service; and (iii) seniority (if applicable).

The Awarded Shares granted to any particular Selected
Person will vest in four equal tranches on 31 December
2013, 2014, 2015 and 2016 (Note 1), respectively.

The first vesting date for all the relevant Selected Persons
was 31 December 2013. The second vesting date for all
the relevant Selected Persons was 31 December 2014 and
the third vesting date for all the relevant Selected Persons
was 31 December 2015 and the fourth vesting date for
all the relevant Selected Persons was 31 December 2016
(Note 1).

The Selected Persons are not required to pay any
consideration for the Awarded Shares for the purpose of
vesting.

Vesting period of a Selected Person is subject to
postponement in the event of unsatisfactory work
performance based on his or her annual performance
appraisal (if applicable).

Prior to vesting, the Selected Persons are not entitled to
the voting rights to the Awarded Shares.

All dividends declared and paid in respect of the Awarded
Shares shall be held by the Trustees for the benefit of the
respective Selected Person pending vesting.

Note:

(1) Pursuant to the resolutions of the Shareholders dated 30 June
2012, the vesting period of the Awarded Shares awarded under
the Pre-IPO Share Award Scheme was amended from four years
from 2012 to 2015 to four years from 2013 to 2016.
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The Company has also adopted a post-IPO share option scheme on 6
November 2012 (the “Share Option Scheme”) to enable the Company
to grant options to eligible participants as incentives or rewards for their
contribution or potential contribution to the Group. Eligible participants
of the Share Option Scheme include, among others, full-time or part-
time employees, executives or senior officers of the Company or any
of its subsidiaries; Directors (including non-executive Directors and
independent non-executive Directors) of the Company or any of its
subsidiaries; advisers, consultants, suppliers, customers and agents to
the Company or any of its subsidiaries; and such other persons who,
in the sole opinion of the Board, will contribute or have contributed to
the Group. The Share Option Scheme became effective on 29 November
2012 upon the listing of the Company’s Shares on the Stock Exchange.
Subject to earlier termination by the Company in general meeting or by
the Board, the Share Option Scheme shall be valid and effective for a
period of 10 years from the adoption date.

No option under the Share Option Scheme has been granted by the
Company since the adoption of the Share Option Scheme. There is no
share option outstanding as at 30 June 2017.

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2017 (for the six months ended 30 June 2016:
Nil).
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201746 A30H As at 30 June 2017

20175 R2016%
6H30H 12A318
As at As at
30 June 2017 31 December 2016
BiisE ARETR ARETT
Note RMB’000 RMB’000
(REER) (&E7)
(Unaudited) (Audited)
gE ASSETS
FRBEE Non-current assets
YE  BEKRRE Property, plant and equipment 7 2,599,667 2,443,001
REME Investment properties 8 17,053,383 13,506,826
BREE Intangible assets 59,268 37,224
REE A BRI E Investments in associates 9 912,299 521,623
RELELENRE Investments in joint ventures 10 8,744,129 4,348,312
BLEEHERE Deferred income tax assets 20 1,103,144 808,660
tHEESLREE Available-for-sale financial assets 452,558 434,891
THEERMIA Derivative financial instruments 161,182 154,615
B Goodwill 30 777 -
T (E A Land use rights 11 429,259 430,035
Hib NGB IR Other receivables and prepayments 13 1,930,974 1,347,031
33,446,640 24,032,218
RBEE Current assets
HE LM HE Prepayments for leasehold land 12 7,109,332 7,350,293
TIFESEREEME Properties held or under development for sale 60,649,861 39,505,462
B 5 R EMEWRFIENE A A Trade and other receivables and prepayments 13 20,361,418 20,235,059
XRARS Restricted cash 14 5,733,533 1,851,085
BeNHeEEY Cash and cash equivalents 14 17,787,484 11,905,339
111,641,628 80,847,238
EERE Total assets 145,088,268 104,879,456
EEES OWNERS' EQUITY
RAFEREEAERS Capital and reserves attributable to
BRAE fE equity holders of the Company
BA: mE Share capital: nominal value 15 4,609 4,609
i Reserves 9,309,183 9,230,441
9,313,792 9,235,050
FERER Non-controlling interests 6,247,134 5,940,355
B Total equity 15,560,926 15,175,405

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
2017F FF EAsR % 2017 Interim Report



RS ORI AR R 2R
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

201756 4308 As at 30 June 2017

RW2017% #20165F
6A30H 12H31H
As at As at
30 June 2017 31 December 2016
Bt AR®T T AREFTT
Note RMB’000 RMB’000
(REER) (B&E%)
(Unaudited) (Audited)
=X LIABILITIES
FkRBAR Non-current liabilities
e Borrowings 17 29,962,641 17,036,153
REERT Long-term payables 19 - 36,670
ELFEHAR Deferred income tax liabilities 20 1,178,343 1,115,016
31,140,984 18,187,839
REEE Current liabilities
B 5 REMENTIE Trade and other payables 19 35,621,958 28,975,896
EEMERYGE Advances from pre-sale of properties 42,333,229 29,846,151
ENEFEIEE Current income tax liabilities 2,379,596 2,518,327
RS Borrowings 17 18,051,451 10,175,714
ERRE Dividends payable 124 124
98,386,358 71,516,212
aERE Total liabilities 129,527,342 89,704,051
EERaEssE Total equity and liabilities 145,088,268 104,879,456

FEF-64BZEF- 152 BT RAE RS ¢ 8 The notes on pages F-64 to F-152 are an integral part of these
B mERM—ED © condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/5{E A For the six months ended 30 June 2017
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Revenue
Cost of sales

Gross profit

Fair value gains on investment properties
Selling and marketing costs
Administrative expenses

Other income

Other expenses

Other (losses)/gains — net

Operating profit

Finance costs — net

Share of results of associates

Share of results of joint ventures

Profit before income tax

Income tax expense
Profit for the period
Attributable to:

Equity holders of the Company
Non-controlling interests

Earnings per share for profit attributable

to equity holders of the Company
— Basic and diluted

Dividends

s
Note

21
23

23
23

22

24

10

25

26
27

HBZ6H30HILEAEA

Six months ended 30 June
20175 20164
2017 2016
AR®T ARBTT
RMB’000 RMB'000
(REEZ) (REEEZ)
(Unaudited) (Unaudited)
11,427,689 9,302,948
(7,682,260) (7,367,700)
3,745,429 1,935,248
178,779 193,162
(507,542) (384,205)
(1,108,200) (508,776)
20,786 18,389
(340) (1,030)
(2,545) 175,944
2,326,367 1,428,732
(508,764) (242,413)
3,976 (3,179)
40,822 (41,631)
1,862,401 1,141,509
(1,126,873) (390,637)
735,528 750,872
357,624 490,756
377,904 260,116
735,528 750,872
AR¥0.06T AER#0.097T
RMBO0.06 RMB0.09

condensed consolidated interim financial statements.

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
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BREHEERER
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HZE201756 A308 L/ M@ A For the six months ended 30 June 2017

HZE6HA30RL~MEA
Six months ended 30 June
20174 20164
2017 2016
AR®T ARBET T
RMB’000 RMB'000
(REER) (REgFEZ)
(Unaudited) (Unaudited)
R FE Profit for the period 735,528 750,872
Hitt2E K= - Other comprehensive income, which may be
AREAEH S EEER reclassified subsequently to profit or loss
—[EH =5 — Currency translation differences (1,021) -
HR2EkEEEE Total comprehensive income for the period 734,507 750,872
ERHREZEKRSAE ! Attributable to:
RARERFAA Equity holders of the Company 356,603 490,756
FEPERR R Non-controlling interests 377,904 260,116
734,507 750,872

FF-64BEFF-152B MM sEAKRBREA HF+ 5 The notes on pages F-64 to F-152 are an integral part of these
MHHmEN—F S - condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/5{E A For the six months ended 30 June 2017

&
Share
capital
ARETR
RMB'000
(k&%) (Unaudited)
R017E1B1RHES Balance at 1 January 2017 4,609
2EKE Comprehensive income
BAHE Profit for the period =
B zEbe Other comprehensive income =
2EHEAR Total comprehensive income =
REBNETNRS Transactions with owners
FEIRRR LR Capital contributions from
non-controlling shareholders -
YT 2a (HE30) Acquisition of a subsidiary
(Note 30) -
FREFEEERS Changes in ownership interests
MERERE (Hi32) in subsidiaries without change
of control (Note 32) -
RHRE RSB E Restricted share incentive
(M16) scheme (Note 16) =
20165 FERE (Wik27) 2016 final dividend (Note 27) =
FRARE Dividends of a subsidiary =
ERNERRETA Total transactions with owners,
REANRZEE recognised directly in equity =
R2017%6A30RKE  Balance at 30 June 2017 4,609

AARBEEE AER
Attributable to equity holders of the Company
ke Bkt RERH

Share Other Retained
premium reserves earnings
ARBT R ARBTR ARBTR
RMB'000 RMB'000 RMB'000

829,540 17,728 8,383,173

357,624
= (1,021) =

= (1,021) 357,624

= 5,039 =
(282,900) = =
(282,900) 5,039 =
546,640 21,746 8,740,797

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited

2017F FF EAsR % 2017 Interim Report

Sub-total

ARBTR
RMB'000

9,235,050

357,624
(1,021)

356,603

5,039

(282,900)

(277,861)

9,313,792

FERER
Non-
controlling
interests

ARBTR
RMB'000

5,940,355

377,904

377,904

91,500

33,537

(5.039)

41,423

(232,546)

(71,125)

6,247,134

Total equity

ARBTR
RMB'000

15,175,405

735,528
(1,021)

734,507

91,500

33,537

41,423
(282,900)
(232,546)

(348,986)

15,560,926
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HZE201756 A308 L/ M@ A For the six months ended 30 June 2017

KRARERE AR
Attributable to equity holders of the Company
e RiaE Rfthfe REEF N FERER ERAE
Non-
Share Share Other Retained controlling
capital premium reserves earnings Sub-total interests  Total equity
AREIT  ARBTR  ARMTR  AR¥Tn  ARETR  ARETR  ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000
(REE7) (Unaudited)
R2016E1 A1AMES Balance at 1 January 2016 4,609 1,112,440 54,100 6,999,220 8,170,369 5,292,979 13,463,348
2ERE Comprehensive income
BRI Profit for the period - - - 490,756 490,756 260,116 750,872
Ef2EYE Other comprehensive income - - - - - - -
2ANFAE Total comprehensive income - - - 490,756 490,756 260,116 750,872
RERNETHRS Transactions with owners
HEFAT Disposal of Subsidiaries - - (3,025) - (3,025) (9,890) (12,915)
FERERRONES Capital reduction from a
non-controlling interest - - - - - (281,530) (281,530)
ERRREERROEDEE Pre-PO share award scheme
- BEEERHER - value of employee services
(FiizE16) (Note 16) - - 1743 - 1783 - 1,743
0155 RBKEE 2015 final dividend - (282,900) - - (282,900) - (282,900)
FRARE Dividends of a subsidiary - - - - - (58,551) (58,551)
FEANRARAEAE  Total contributions by and
distributions to owners - - - - - - -
WE-FRARMEIMES  Acquisition of additional interests
in a subsidiary - - (36,826) - (36,826) (95,056) (131,882)
EERERRIA Total transactions with owners,
REANRZEE recognised directly in equity - (282,900) (38,108) - (321,008) (445,027) (766,035)
R2016%F6A30 A ML Balance at 30 June 2016 4,609 829,540 15,992 7,489,976 8,340,117 5,108,068 13,448,185

FF-64BEFEF-152B MK AARERAS HF B
P RAN—ED ©

The notes on pages F-64 to F-152 are an integral part of these

condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/5{E A For the six months ended 30 June 2017

REED

rEED (A, FisRe
ERFE

B BEMEH

BT AR B L R AT

REEE (A B
REFHE

REED

WE—EF AR - HKERKBERE

NERBEME
WEME - BB MEREN
FEREBEERNFA

HEME - BERREB
PSR

NEBEE

A FE A% A 2 S R AR (B

REEE R BRI E

RAEEEENRE

WA HHESREE
MBI E R B ER
AfEESREE
BEAREH D

HEFAR  MEABLERS
R ES)

BUFE

REBES Htaghz
BB E B

REE) AEhE

HA I EH AR
BENTESRIA

B2 RR]EIRE A
REFHTAREFER

Operating activities

Cash (used in)/generated from operations
Interest paid

PRC income tax paid

PRC land appreciation tax paid

Net cash (used in)/generated from operating
activities

Investing activities

Acquisition of a subsidiary, net of cash acquired

Additions of investment properties

Additions of property, plant and equipment and
prepayments for non-current assets

Proceeds from disposal of property, plant and
equipment

Additions of intangible assets

Other consideration paid to non-controlling interest

Investment in associates

Investments in joint ventures

Acquisition of available-for-sale financial assets

Lending to an investee company

Capital reduction from available-for-sale
financial assets

Disposal of a subsidiary, net of cash disposed

Dividends received

Interest received

Fundings received from related parties/other
investors of joint ventures

Fundings to related parties/other investors of
joint ventures

Acquisition of derivative financial instruments

Capital reduction from an associate

Net cash used in investing activities

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
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BZE6A30R1L<EA
Six months ended 30 June
2017%F 20165
2017 2016
AR®ETF T ARBTR
RMB’000 RMB’000
(REEZ) (REEX)

(Unaudited)

(5,162,969)
(976,634)
(1,522,782)
(480,456)

(8,142,841)

35,277
(4,171,145)

(347,435)

3,923
(8,041)
(368,200)
(4,109,593)
(21,205)
(499,596)

3,539

18,001
82,715

22,821,299

(15,582,345)
(50,000)

(2,192,806)

(Unaudited)

4,885,251
(521,529)
(828,971)
(211,209)

3,323,542

(1,333,628)
(171,714)

111
(14,843)
(122,882)
(204,000)
(2,475,598)
(61,078)

1,150
1,297,186
9,312
88,507

9,088,184

(9,580,569)
(60,000)
700

(3,539,162)



HZE201756 A308 L/ M@ A For the six months ended 30 June 2017
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SEMER (BE),/ W

Financing activities

Proceeds from banks

Proceeds from non-bank financial institutions

Repayments of financial institutions

Increase in restricted cash relating to
financing activities

Capital reduction from a non-controlling interest

Capital contribution from a non-controlling interest

Dividends paid to equity holders of the Company

Dividends paid to non-controlling interests

Fundings from non-controlling interests of
subsidiaries

Fundings to non-controlling interests of
subsidiaries

Repayment of advance from non-controlling
interests of subsidiaries

Redemption of senior notes

Amounts received for potential investment in
property projects

Proceeds from issuance of corporate bonds

Proceeds from issuance of middle term notes

Proceeds from issuance of senior notes

Proceeds from private placement notes

Proceeds from trust arrangements

Repayments of trust arrangements

Repayments of corporate bonds

Payments to the A share company’s restricted
share incentive scheme

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of

the period
Exchange (loss)/gain on cash and cash equivalents

Cash and cash equivalents at end of the period

BZ6A30HLLA<MEA
Six months ended 30 June
20174 20164
2017 2016
AR¥TR AR¥®TR
RMB’000 RMB’000
(REEX) (REEX)

(Unaudited)

12,591,952
3,100,000
(2,672,049)

(3.833,722)

91,500
(282,900)
(232,546)

137,529

(354,612)

(2,410,555)

280,793

3,000,000
2,402,015
2,000,000
2,800,000
(250,000)
(65,000)

(15,990)
16,286,415
5,950,768

11,905,339
(68,623)

17,787,484

condensed consolidated interim financial statements.

(Unaudited)

5,114,235

(1,811,124)

(370,181)
(290,530)

(58,551)

334,050

(80,640)
(2,867,298)

2,969,862

2,939,823
2,724,203

6,478,861
949

9,204,013

The notes on pages F-64 to F-152 are an integral part of these
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

Future Land Development Holdings Limited (the “Company”)
was incorporated in the Cayman lIslands on 23 April 2010 as an
exempted company with limited liability under the Companies
Law (2010 Revision) of the Cayman lIslands. The address of
its registered office is Grand Pavilion, Hibiscus Way, 802 West
Boy Road P.O. Box 31119, Grand Cayman KY1-1205, Cayman
Islands.

The principal activities of the Company and its subsidiaries
(together, the “Group”) are property development and property
investment in the People’s Republic of China (the “PRC").
The Company’s parent company is Wealth Zone Hong Kong
Investments Limited (“Wealth Zone Hong Kong”) and the
Company’'s ultimate holding company is First Priority Group
Limited, both of which are incorporated in the British Virgin
Islands. The ultimate controlling party of the Group is Mr. Wang
Zhenhua (“Mr. Wang” or the “"Controlling Shareholder”).

The Company’s shares began to list on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 29 November 2012 (the “Listing”).

The condensed consolidated interim financial statements are
presented in thousands of Renminbi (“RMB"), unless otherwise
stated, and were approved and authorised for issue by the board
of directors of the Company on 18 August 2017.

These condensed consolidated interim financial statements have
not been audited.

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)
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BASIS OF PREPARATION

The condensed consolidated interim financial statements for
the six months ended 30 June 2017 have been prepared under
the historical cost convention, as modified by the revaluation
of available-for-sale financial assets, and financial assets
and financial liabilities (including derivative instruments) at
fair value through profit or loss and investment properties
which are carried at fair value, and in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

The condensed consolidated interim financial statements should
be read in conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2016, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the HKICPA.

ACCOUNTING POLICIES

Except as described below, the accounting policies adopted
are consistent with those used for and described in the annual
consolidated financial statements of the Company for the year
ended 31 December 2016.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

New amendments and interpretation adopted by the
Group in the first half of 2017

° Amendments to HKAS 12 “Income Taxes”
. Amendments to HKAS 7 “Statement of Cash Flows”
. Amendments to HKFRS 12 “Disclosure of Interest in

Other Entities”

o Interpretation of HK (IFRIC) 23 “Uncertainty over Income
Tax Treatments”

M B R 2R BB 2 F Future Land Development Holdings Limited | F-65
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

5.1

SETHER (®)

201751 81 BRBEA Ll EFT R
REVEYAEEEE2017F6H30R
1E7N{E A A 48 & 248 I B B AR 3 AR AT
AEATE -

AEELEIBERBETASB/MERK
A &5t R B mEER - BFT
RIAREIRA RO BGE - WIERF L
SHAIER - BT RBCENTE - X
REEHRHA L A -

(E

RAETHYBERRBREREEFEHEY
ZetBEREAREEMAERKAM
XHH 2| WO AE - HERRR -
BRI EZSEETEATE -

ERBU AP AN EREN - BEE
FERAARE B BUR R E L R E A H B
RAGET T HEE MR KR - BAAR
HE2016F12A31BILEEZFEAM
SRR ATEAEMER -

EEBEEREMIA

MR E =

AEBNEBAXZIAPBER - 5
R (BREIMNERR - EREAR  BE
mENERBEAABENERR) 5
ERRERBHERRER - NEEMERE
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A YSRIDEEEREHAEEY
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BRFEMGRENVHERAREREER
R#EE - WEREAEBNE E20165
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BEFFE - BREEIKEARRE
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5.1

ACCOUNTING POLICIES (Cont'd)

The adoption of the above new amendments and interpretation
starting from 1 January 2017 did not give rise to any significant
impact on the Group’s results of operations and financial position
for the six months ended 30 June 2017.

The Group did not early adopt any new accounting and financial
reporting standards, amendments and improvements to existing
standards which have been issued but are not yet effective and
is in the process of making assessments on the impacts of these
new standards, amendments and improvements, and has not yet
in a position to conclude the assessments.

ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the
significant judgements made by management in applying the
Group's accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated financial statements of the Company for the year
ended 31 December 2016.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk, price risk, cash flow interest
rate risk and fair value interest rate risk), credit risk and liquidity
risk. The Group's overall risk management program focuses on
the unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performances.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements for
the year ended 31 December 2016.

There have been no changes in the risk management department
or in any risk management policies since last year end.

HiH R RIER AR AT Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

5.2

BERREEREMIA &) 5

RBE SRR 5.2

REETEET LM ANIHESEMERE
AR EZEERELEFEHR SN
R EYETE B /2B T SRAAEGE -

TRIIIBER2017F6 A308 K2016%F
12A3MBEZ5REIAAMNFIHER[ - &
BRI EEN ST ASESREE - &
AEENSEAERABHRESRE -

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Liquidity risk

Management of the Group aims to maintain sufficient cash
through internally generated sales proceeds and an adequate
amount of committed credit facilities to meet its operation needs
and commitments in respect of property projects.

The table below analyses the Group's financial liabilities into
relevant maturity groupings based on the remaining period as
at 30 June 2017 and 31 December 2016 to the contractual
maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows.

—FHUR —-Z2=F —ERF EFERE EH
Between Between
Within 1and 2 2and5 Over
1 year years years 5 years Total

ARBTRE AR®TR AR®TRT AR®TR ARET:R
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

R201756A308 As at 30 June 2017
EE N Borrowings, principal 18,070,082 9,830,889 19,991,000 253,160 48,145,131
XA ZFE Interest payments on borrowings 2,321,129 1,404,513 890,105 10,596 4,626,343
L 5 M E M e I8 Trade and other payables 35,236,781 - - - 35,236,781
FERTRR S Dividends payable 124 = = - 124
FHEBERAEEYE Guarantees in respect of mortgaged

MERLIBEEN facilities granted to purchasers

Eix of the Group’s properties 16,253,166 = = - 16,253,166

71,881,282 11,235,402 20,881,105 263,756 104,261,545

#2016512A318 As at 31 December 2016
EREE Borrowings, principal 10,058,712 8,117,667 8,636,825 106,250 26,919,454
SREFFE Interest payments on borrowings 1,497,172 906,132 691,439 13,492 3,108,235
S MEMENKIE Trade and other payables 28,213,433 36,670 - - 28,250,103
FERTAR 8 Dividends payable 124 - - - 124
BFRBEAEEME Guarantees in respect of mortgaged

MERIZBEEN facilities granted to purchasers

Eix of the Group's properties 11,664,440 465,894 - - 12,130,334

51,433,881 9,526,363 9,328,264 119,742 70,408,250

Mz ERFBLAEZEIRKEE  LHEHRIR
201796 H308 2016512 A318 AT 5 &
AEHH - R EBFI S BIEA201746 5308 &
20165F 12 A31HMERFIEME -

Note: The interest on borrowings is calculated based on borrowings held as at
30 June 2017 and 31 December 2016, respectively, without taking into
account future borrowings. Floating-rate interests are estimated using
the current interest rate as at 30 June 2017 and 31 December 2016,
respectively.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

5.3

BRREERERMIE @)

DMRBEEME

T REAAEENENSHTATR
ERMHETTX

- HRAEEXE EHNERTIZRE
(REHRE) (F—F) »
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FEENIER (BIAER) X
B (BEBRTLEY) BRNE
ANE(EZE) »

- I IR IR AT B AR 1 T 35 B T
EMEESBENEAE (BT
ERBAE) (E=E) -

M2017F6A308 - AEEE AR EE
AENECRTARTESRIAARE
161,182,0007C (20165F12 A31H : AR
#154,615,00070) KA ESREE
A R #452,558,0007T (2016412 A31
B : AR#434,891,0007T) - AEEE
BERFE=-EBHEHFZETZESRT
BEMAREE - AT HBHEBMES
THE AR ARG inmER AT s S rE
ENQRBELENE -

AR AR BRI AR BEFENR
BYRAIENIE - BEFFRMAL
A BER PR A S BT A L EEE) -

5

5.3

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Fair value estimation

The different levels of valuation method for financial instruments
carried at fair value are as follows:

- Quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1).

- Inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (Level 2).

- Inputs for the assets or liabilities that are not based on
observable market data (that is, unobservable inputs)
(Level 3).

As at 30 June 2017, the Group’s financial instruments carried
at fair value are the derivative financial instruments of
RMB161,182,000 (31 December 2016: RMB154,615,000) and
the available-for-sale financial assets of RMB452,558,000 (31
December 2016: RMB434,891,000). The Group consistently
applied Level 3 valuation method to determine the fair value
of these financial instruments. The increase during the current
interim period is due to addition of cost and there is no change
in the fair value of the individual available-for-sale financial
asset.

See Note 8 for disclosures of the investment properties that are
measured at fair value. There were no changes to the valuation
techniques used during the current interim period as compared
with last year end.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

5 REREERESMTA @ 5 FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)
54 EXERBER 5.4 Capital risk management

AEENEREREN BRI RRERE
BB LB AR ERREEESm
FRENEREBAREE KA -

REBNRABERER  AEEMES
BEXNTRENRBESE - #ITHK
FHEEENRDE -

AEENAEERBLRERAEN -
B L R IR IRE TS F RRIR A B AN B A
o ERFRABREBRERSMA
EEEY -  BXRBBEIRA M BRREK
FRPVRABE SRR I LETS A E o

201746 A30H M20165F12A31H -

The Group's objectives when managing capital are to safeguard
the Group's ability to continue as a going concern in order to
provide returns for shareholders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.

The Group monitors capital on the basis of the gearing ratio.
This ratio is calculated as net debt divided by total capital.
Net debt is calculated as total borrowings less cash and cash
equivalents. Total capital is calculated as total equity, as shown in
the consolidated statement of financial position, plus net debt.

The gearing ratios of the Group at 30 June 2017 and 31

REEBEEBBHLRNOT ¢ December 2016 were as follows:
20175 20164
6H30H 12A31H
As at As at
30 June 31 December
2017 2016
ARETR ARBFIT
RMB’000 RMB'000
(REER) (B 2=%)
(Unaudited) (Audited)
RNt Total borrowings 48,014,092 27,211,867
B IR MR EEY Less: Cash and cash equivalents (17,787,484) (11,905,339)
[EC ] Net debt 30,226,608 15,306,528
e 4R R Total equity 15,560,926 15,175,405
EENCE Total capital 45,787,534 30,481,933
BEAMELE Gearing ratio 66% 50%
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

Management has determined the operating segments based
on the reports reviewed by the chief operating decision maker
(the “CODM") that are used to make strategic decisions. The
chairman, Mr. Wang has been identified as the CODM.

The Group manages its business by two operating segments,
which is consistent with the way in which information is reported
internally to the Group’s CODM for the purpose of resources
allocation and performance assessment. No operating segments
have been aggregated to form the following reportable
segments.

. Future Land Holdings Co., Ltd., a company listed on the
Shanghai Stock Exchange (the “A share company” or
“Future Land Holdings").

J Property management and other service companies
not within the A share company (the “Non-A share
companies”).

The A share company is mainly engaged in development of
residential properties and mixed-use complexes for sale and
investment, while the Non-A share companies are mainly
engaged in services including certain newly established
businesses which are at start-up stage. Corporate expenses are
also primarily included in the Non-A share companies segment.
All the property development projects are in the PRC, and
accordingly majority of the revenue of the Group are derived
from the PRC and most of the assets are located in the PRC.

The CODM assesses the performance of the operating segments
based on a measure of revenue and profit before income tax.
The measurement basis excludes the effects of income tax
expense.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

EZ201756A308 1L RAR (REER)
Six months ended 30 June 2017 (Unaudited)

ABRRDT  FARRF AWEF B AKEAF
Non-A

A share share Total Total

company companies segment Elimination Group

ARBTRT AR¥TR ARBTR ARBTRT AR®TR
RMB'000 RMB'000 RMB'000 RMB'000 RMB’000

SEUEA Segment revenue 11,327,937 111,530 11,439,467 (11,778) 11,427,689
BR TSR S2 Al Segment profit before
DEFE income tax expense 2,260,001 102,974 2,362,975  (500,574)* 1,862,401
REMEL A BENE Fair value gains on
investment properties 178,779 - 178,779 - 178,779
R ON Finance income 74,420 56,139 130,559 (47,503) 83,056
BE KA Finance costs (304,954) (334,369) (639,323) 47,503 (591,820)
FEM#H Depreciation and amortisation (86,734) (50,062)  (136,796) = (136,796)
NG E Share of results of associates (4,888) 8,864 3,976 = 3,976
[ElEEEEER Share of results of joint ventures 40,822 = 40,822 = 40,822
O HEHEFERARDAE IR K *  The elimination represses mainly the dividend declared by the A share company.
B
WA RERNT A reconciliation to profit for the period is as follows:
HiRER TGRS A Total segment profits before
)5 B A AR income tax expense
after elimination 1,862,401
FEFiE Y Income tax expense (1,126,873)
HWF)HE Profit for the period 735,528

M2017568308 (REHER)
As at 30 June 2017 (Unaudited)

DEEE Segment assets 139,841,651 9,080,080 148,921,731 (3,833,463) 145,088,268
DHEERE: Segment assets include:
NS N BIRRE Investments in associates 712,659 200,000 912,659 (360) 912,299
REERENERE Investments in joint ventures 8,744,129 - 8,744,129 - 8,744,129
RNEFRBDEE Additions to non-current assets

(&I AM (other than financial instruments

BIEFRIBEERIN) and deferred tax assets) 3,597,256 92,852 3,690,108 - 3,690,108
aR=§= Segment liabilities 122,945,044 9,056,222 132,001,266  (2,473,924) 129,527,342

i % R K AR 2D T Future Land Development Holdings Limited
201745 B 2017 Interim Report



A& Of P I B TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

6 DEER (#) 6 SEGMENT INFORMATION (Cont'd)

HBZ201656 8308 L~ EA (REEZ)
Six months ended 30 June 2016 (Unaudited)

AR FFARRAE  HEAEE i AEEAH
Non-A

A share share Total Total

company  companies segment  Elimination Group

ARBTL ARETL ARBTT ARETT ARETET
RMB'O00  RMB'000  RMB'O00  RMB'000  RMB'000

R ON Segment revenue 9,071,574 260,678 9,332,252 (29,304) 9,302,948
BR PTG B B 2 Al Segment profit before

Postipalpe income tax expense 1,172,319 95,117 1,267,436 (125,927) 1,141,509
REMER R BENS Fair value gains on

investment properties 193,162 - 193,162 - 193,162

BB Finance income 80,032 141,602 221,634 (133,127) 88,507
BB R AN Finance costs (102,903) (361,144) (464,047) 133,127 (330,920)
WEMEH Depreciation and amortisation (68,426) (39,066)  (107,492) - (107,492)
AN E Share of results of associates 5,732 (8,911) (3,179) - (3,179)
EHAEMEREE Share of results of joint ventures (41,631) - (41,631) - (41,631)
HNFEERNT A reconciliation to profit for the period is as follows:
LB PSR B AT Total segment profits before

959 B AR income tax expense

after elimination 1,141,509
FiEMES Income tax expense (390,637)
HRFIE Profit for the period 750,872
#2016 124318 (&%)
As at 31 December 2016 (Audited)

DEERE Segment assets 103,170,607 4,722,231 107,892,838  (3,013,382) 104,879,456
DHEERE Segment assets include:
N2 ARINIRE Investments in associates 201,568 320,055 521,623 - 521,623
%é%ﬁ%ﬁ‘\]&’ﬁ Investments in joint ventures 4,348,312 - 4348312 - 4,348,312

REETDEE Additions to non-current assets

(&R IERM (other than financial instruments

ELFRBEERIN) and deferred tax assets) 3,366,769 332,397 3,699,166 - 3,699,166
PEAE Segment liabilities 86,802,653 4,555,602 91,358,255  (1,654,204) 89,704,051
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

(REEH)
R2017%1R18
AR

ZiME
REFE

BZ201766A308 L
~EA
HBREFE

RE

ERIBRT

g7 AF (FE30)
e

A

HEAREANE
(FizEs)

FEER (MiE23)

BREMFE

R2017%6A30A
KR

REHTE
FEFE

(Unaudited)

At 1 January 2017

Cost

Accumulated depreciation

Net book value

Six months ended 30 June 2017

Opening net book amount
Additions
Completion of construction
in progress
Acquisition of subsidiaries (Note 30)
Disposals
Cost adjustment
Transfer from investment properties
(Note 8)
Depreciation charge (Note 23)

Closing net book amount
At 30 June 2017

Cost
Accumulated depreciation

Net book value

Buildings
ARBTR
RMB'000

1,620,124
(99,465)

1,520,659

1,520,659
13,967

(760)

192,617
(32,852)

1,693,631

1,825,948
(132,317)

1,693,631

nE

Motor
vehicles

ARET TR
RMB'000

66,908
(25,209)

41,699

41,699
8,067

(6,007)

(4,310)
39,449

56,750
(17,301)

39,449

i %B
K&
Furniture,
fittings and
equipment
ARBTR
RMB’000

888,076
(169,949)

718,127

718,127
26,187

26,658
1,336
(817)

(66,587)
704,904

932,838
(227,934)

704,904

HE

EEIE L
Construction Leasehold
in progress improvements

ARBTR  ARBTn

RMB000 RMB’000
62,706 203,364
- (103,554)
62,706 99,810
62,706 99,810
31,837 19,919
(26,658) -
- (25,931)
67,885 93,798
67,885 223,283
- (129,485)
67,885 93,798

Total

ARBTR
RMB'000

2,841,178
(398,177)

2,443,001

2,443,001
99,977

1,336
(6,824)
(760)

192,617
(129,680)

2,599,667

3,106,704
(507,037)

2,599,667
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

7

Y . RIS ) 7  PROPERTY, PLANT AND EQUIPMENT Cont'd)
it KE HE
BF A8 S ERIE MEEE Bt
Furniture,
Motor  fittings and Construction Leasehold
Buildings vehicles  equipment in progress  improvements Total
ARETFT AREFTT ARETT ARET:R ARETT ARETL
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) (Unaudited)
R2016F15818 At 1 January 2016
WA Cost 1,572,846 58,233 538,992 148,128 127,777 2,445,976
Z5tihE Accumulated depreciation (34,917) (18,683) (67,610) - (63,353)  (184,563)
FmFE Net book value 1,537,929 39,550 471,382 148,128 64,424 2,261,413
HZ2016F6 8308 LAEA Six months ended 30 June 2016
WEEIE Opening net book amount 1,537,929 39,550 471,382 148,128 64,424 2,261,413
AE Additions 10,702 2,336 15,673 155,403 3,216 187,330
FERIEAT Completion of construction
in progress - - 229,240 (229,240) - -
HeE Disposals - (399) (435) - - (834)
HETAH Disposal of a subsidiary (3,370) (118) (2,593) - (250) (6,331)
FEERR (MF23) Depreciation charge (Note 23) (38,579) (2,883)  (32,228) - (18,217)  (91,907)
HARERIE Closing net book amount 1,506,682 3848 681,039 74,291 49,173 2,349,671
1201656 A30H At 30 June 2016
B Cost 1,580,178 60,052 780,877 74,291 130,743 2,626,141
Z:hE Accumulated depreciation (73,496) (21,566) (99,838) - (81,570)  (276,470)
REFE Net book value 1,506,682 38,486 681,039 74,291 49,173 2,349,671

H E2017F6830B It XA A - K&
BT EE A AR KS57,9350005T (&
F£2016F6H308 IEAE A AR
34,592,0007T) EEFASENAS - AR
#70,749,0007T (B, 201656 HA30H
IENE A AR ¥54,912,0000) B
FTATTER X & A R #996,0007T (&
£2016F6A30B LA A : AR
2,403,0007T) EFFAHEREHER -

MR2017F6A308 F REAEABARE
1,064,164,0007T (20165124318 -
A K #1,082,504,0007T) H) ¥ ¥ -
FEREED EREREBERNEKITFR
(Mf5E18) °

For the six months ended 30 June 2017, the Group’s
depreciation charges of RMB57,935,000 (Six months ended
30 June 2016: RMB34,592,000) have been included in cost
of sales, RMB70,749,000 (Six months ended 30 June 2016:
RMB54,912,000) in administrative expenses and RMB996,000
(Six months ended 30 June 2016: RMB2,403,000) in selling and
marketing costs.

Property, plant and equipment with a total carrying amount of
RMB1,064,164,000 as at 30 June 2017 (31 December 2016:
RMB1,082,504,000) were pledged as collateral for the Group’s
borrowings (Note 18).
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

(REEZ)
20171818
RNE

JHE®T
BN EBRE

AR EEREME TR
HEEME  BEMRE

(F3x7)
"2017F6H30H

FPABETHOBRRSAE
BEMNBRANEH
BK - BRERE
MERR A EER]
BT

SFABBETHEIREA
BEARERIEX
BRHES)

(REER)
R2016%1431R
RE

B ERFAX

AR EERAEMEFRE

HEFRAF
H20165E6 A30H

SFABRZTHEIREE
BEMHNANE
BX BRERE
WMER A BEERE]
BT

FABREPOIMRSA
BEARBRNEX
BRNES

(Unaudited)

At 1 January 2017

Additions

Completion of projects

Capitalised subsequent expenditure

Net gains from fair value adjustments

Transfer to property, plant and
equipment (Note 7)

At 30 June 2017

Total gains or losses for the period
Included in profit or loss for assets
held at the end of the period,

under ‘Fair value gains

on investment properties’
Change in unrealised gains or

losses for the period included in

profit or loss for assets held at

the end of the period

(Unaudited)

At 1 January 2016

Additions

Capitalised subsequent expenditure
Net gains from fair value adjustments
Disposal of a subsidiary

At 30 June 2016

Total gains or losses for the period
included in profit or loss for
assets held at the end of
the period, under ‘Fair value gains
on investment properties’

Change in unrealised gains or
losses for the period included in
profit or loss for assets held at
the end of the period

rE/

%I b ik
Under
development/to

Completed be developed
ARBT R ARBTT
RMB’000 RMB’000
10,028,826 3,478,000
- 3,545,189
539,000 (539,000)
15,206 -
76,968 101,811
(160,949) (31,668)
10,499,051 6,554,332
76,968 101,811
76,968 101,811
8,077,000 2,777,000
- 1,627,956

(28,118) -
45,118 148,044
(1,191,000) -
6,903,000 4,553,000
45,118 148,044
(40,420) 148,044

Total

ARBT
RMB’000

13,506,826
3,545,189

15,206
178,779

(192,617)
17,053,383

178,779

178,779

10,854,000

1,627,956
(28,118)

193,162
(1,191,000)

11,456,000

193,162

107,624
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HZE2017F6A308 LA - BAK
BEMENEREERANABARE
104,803,2157C (B =2016F6A30H 1
NEAB : AR®49,274,0007T)  FE
&AM E 55.81% (B £2016F6H30
BIERMEA 1 5.25%) °

M2017F6A308  (REE A ARE
2,637,189,0007C (20165F12A31H :
ANE#2,532,712,00070) 3% E W%
EIFERE B BT R R (13E18) -

FrEREMEN2017E6A308 %2016
F12A31EHB L EXEERGEMR
ERITHARABEITERS -

AEERBTHEREZREMERA
BRILBERKREE - ERHLBUETIR
BREZEVEZBRBAARELE - £2
EZRAMENAALRHEERS B2
T EAO A E LB XL RAE RY)
ERBERRNEZRFELFR - REZE
AREEEAERKRARTRZAERE
BEENKAARREERTHEEREDN
HE KEEZVESREAEEZI
PR8I T AR EMTK - RERTR
BYEMmME  HAEDIREBEREEZEBS
XERAHROMFES KA (&Y
ERRAZENBEERALERR) FH
BEXNEFE  XEBERNERTS LN
LB BRIRIEL -

FABETELEES -

AEBMBREMENRABEHNUSE
—EHE BERTHUHEHAE-

HAWEEE—  —R=E2HE% -

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

Borrowing costs capitalised in investment properties for
the six months ended 30 June 2017 were approximately
RMB104,803,215 (Six months ended 30 June 2016:
RMB49,274,000) with capitalisation rate of 5.81% (Six months
ended 30 June 2016: 5.25%) per annum.

Investment properties with a carrying amount of
RMB2,637,189,000 as at 30 June 2017 (31 December 2016:
RMB2,532,712,000) were pledged as collateral for the Group’s
borrowings (Note 18).

All investment properties were revalued as at 30 June 2017 and
31 December 2016 by DTZ Debenham Tie Leung Limited, an
independent professional qualified valuer.

For investment properties to be developed and under
development, the Group adopted direct comparison approach
and investment approach. Direct comparison approach assuming
sale of each of these properties in its existing state with the
benefit of vacant possession. By making reference to sales
transactions as available in the relevant market, comparable
properties in close proximity have been selected and adjustments
have been made to account for the difference in factors such
as locations and property size; Investment approach has taken
into account the construction costs incurred and the costs that
will be incurred to complete the development to reflect the
quality of the completed development on the basis that the
properties will be developed and completed in accordance with
the Group’s latest development plan. For completed investment
properties, valuations were based on investment approach by
capitalisation of the net rental income derived from the existing
tenancy agreements with due allowance for reversionary income
potential of the properties and by reference to comparable price
in an active market.

There were no changes to the valuation techniques during the
period.

Fair value of all of the Group’'s investment properties are
measured at Level 3, with significant unobservable inputs.

There were no transfers between Level 1, 2 and 3 during the
period.
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A& Of P BB TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

INVESTMENT PROPERTIES (Cont'd)

Information about fair value measurements using significant
unobservable inputs (Level 3):

8 BEYE &) 8

AREREATTBRGAE (=F)
AR EERGER

R2017%
6H30HH
AREE ARG AER
He (AR®BTR) ®EFE TABERAE FUBERAENEE NABENBER
Fair value at Relationship of
30 June 2017  Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s)  inputs inputs to fair value
BERIBANE 10,499,051 &% THE R = M RAEREMENIEE ERkEXES
(2016%F : NS BR P AR B 5 M ER A 4 AR EEBE
10,028,826) WARRE MR - HE
Wiz % 54.0%-6.0% (2016
F:4.0%6.0%) ¢
Completed 10,499,051  Investment Term yield Term yield of 4.0%-6.0% The higher the term
commercial (2016: approach (2016: 4.0%-6.0%), taking yield, the lower the
property 10,028,826) into account of yield fair value
generated from comparable
properties and adjustment to
reflect the certainty of term
income secured and to
be received.
EHEkRE A RAANBYENEEE BHRREXER

Reversionary yield

frmiHEe WA RER TS
BlE EHREERL.5%-
6.5% (20165 : 4.5%-
6.0%) °

Reversionary yield of 4.5%-
6.5% (2016: 4.5%-6.0%),
taking into account annual

The higher the
reversionary yield,
the lower the

unit market rental income fair value
and unit market value of
the comparable properties.
EEANTIHERN FAAREN T/ FHAE mEENEEEE
He FAARE377T,/ FH* AnEEMS

Market unit rent of

individual unit

(2016%F : BAAR®32L/
EHkEEAARESSL,/
FAK)

RMB21 - RMB377
(2016: RMB32 - RMB359)
per square metre
per month

The higher the market
unit rent, the higher
the fair value

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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A& Of P I B TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

8 REWEwW) 8  INVESTMENT PROPERTIES (Cont'd)
R2017%
6H30HH
AREE TUBRBABEH
HE (AR®TR) M“ERE TABEBAE FUBERAENEE NABENER
Fair value at Relationship of
30 June 2017  Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s) inputs inputs to fair value
TR/ BTHE 5699332 ®EE % ERREX B RATBLBRNENEES @E ks -
HRME (2016%F : % T e frminEe WA RER TS nEBEBE
3,478,000)  BUA BB EHREER6.0%-
6.5% (2016 : 6.0%-
6.5%) °
Commercial 5,699,332 Investment Reversionary yield Reversionary yield of 6.0%- The higher the
property under (2016: approach with 6.5% (2016: 6.0%-6.5%), reversionary yield,
development/to 3,478,000) estimated costs taking into account annual the lower the
be developed to complete unit market rental income fair value
and unit market value of
the comparable properties.
BTG ERN FAAREIST,/ FHAZE misENHEsEE -
%ﬁﬁ BAAREELTL,/ FHXK AnEEYES
(2016%F : BAARK 18T,/
FHREGAARKEI76,/
F5K)
Market unit rent of RMB15 - RMB491 (2016: The higher the market
individual unit RMB18 - RMB176) unit rent, the higher
per square metre per month the fair value
ZRTHHTERR AE#2,733,000T — ARYE  fhEtEEAEES
A 615,919,000 (2016% : ARBESE
AEH#74,297,0007T —
AR¥505,111,0007T)
Estimated construction RMB2,733,000 - The higher the estimated
costs to completion ~ RMB615,919,000 construction costs,
(2016: RMB74,297,000 - the lower the
RMB505,111,000) fair value
F-78 | #WBREZERAER2AT Future Land Development Holdings Limited
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A& Of P BB TS SRR PR

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

8 BEWE @)

INVESTMENT PROPERTIES (Cont'd)

R2017%
6H30BH
AREE ARG AEHR
HE (AR¥TR) M“ERE TABERAE FUBERAENEE NABENBER
Fair value at Relationship of
30 June 2017 Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s) inputs inputs to fair value
RENRERYMER 10%-30% (2016%F : 10%- PAmRIEE NS -
R I e fhat 30%) AR EEBE
R
Estimated profit 10%-30% (2016: 10%-30%)  The higher the profit
margin required margin required, the
to hold and lower the fair value
develop property
to completion
855,000 EELEE gHEmE ARM686T — AR#2,685T IEHEMEMS -
(20167 : ) /ERK (20167 F) RABELD
855,000  Direct Adjusted market price RMB686 — RMB2,685 (2016:Nil) The higher the adjusted
(2016: Nil) comparison per square metre market price, the

higher the fair value

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

M &R

- NIEHRZREER
BRAR (DIHRERE]D)
HE

- REBEZHEHERE
BRAR ([EEBEZ2H])
R E

—RIETHERERREETTE
BRAR (EIRE]D
iR E

- R BRI &R
BRAR ([ EEERE])
MR E

-~ REBEXREIEFHE
BERRA (T EBEX])
iR E

— R EBBEAER
BRAR ([ LBEE])
M E

— R EBERBIERE
BRAR ([ EBEE]D
R E

—REMN et EE
BRAR ([#MEt )
R E

Opening balance

— Investment in Jiangsu Minying
Investment Holdings Co., Ltd.
("Jiangsu Minying Investment”)

— Investment in Shanghai Wan Zhi Cheng

Real Estate Development Co., Ltd.
(“Shanghai Wan Zhi Cheng”)

— Investment in Atlantic Modular System Ltd.

("AMS")

— Investment in Shanghai Shifeng Culture

Development Co., Ltd.
(“Shanghai Shifeng Culture”)

— Investment in Shanghai Lan Tian Business

Development Property Co., Ltd.
(“Shanghai Lan Tian")
— Investment in Shanghai Limo Network

Technology Co., Ltd. (“Shanghai Limo")

— Investment in Shanghai Rensu Digital

Technology Co., Ltd. (“Shanghai Rensu”)

— Investment in Suzhou Golden
Century Real Estate Co., Ltd.
("Suzhou Golden Century”)

i % R K AR 2D T Future Land Development Holdings Limited
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Six months ended 30 June
20175 20164
2017 2016
ARET R AREFIT
RMB’000 RMB'000
(REER) (REEZ)
(Unaudited) (Unaudited)
521,623 300,127
200,000 -
171,568 159,586
120,055 130,541
14,000 -
10,000 10,000
4,000 -
2,000 -



A& Of P BB TS SRR PR

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

9 REEQNTNRE &)

9 INVESTMENTS IN ASSOCIATES (Cont'd)

BZ6HA30HLA<MEA
Six months ended 30 June
20174 2016%F
2017 2016
ARBTT ARBEFTT
RMB’000 RMB’000
(REBEZ) (REEEZ)
(Unaudited) (Unaudited)
BRE BN Addition of investment amount 393,200 204,000
— RE B EIEF i E — Investment in Hefei Future Land Chuangyu
ARAR ([EEAISE]) Real Estate Development Co., Ltd.
R E ("Hefei Chuangyu”) 297,000 -
—REREREFHERE — Investment in Hefei Shengzhuo Real Estate
ARAF ([EREE]) Development Co., Ltd.
MR B (“Hefei Shengzhuo”) 40,000 -
- REE L TEE — Investment in Jinan Shimao Xinjiyuan
BRAR ([EEHEE]) Property Co., Ltd. (“Jinan Shimao")
M E 25,000 -
— RIRF B T AF B B B i 3% — Investment in Zhangjiagang Xiangsheng
BRAR (RRBWHEE]) Real Estate Development Co., Ltd.
A (“Zhangjiagang Xiangsheng”) 20,000 -
—REEEGBEXARAT - Investment in Qingdao Huihaitong Property
((EBE®SE] MiRE Co., Ltd. (“Qingdao Huihaitong") 8,000 -
—RESTRERME — Investment in Wuxi Chenye Real Estate
BRAF ([EEHRXD Development Co., Ltd. (“Wuxi Chenye")
& 3,200 -
— RN EEBRENRE - Investment in Shanghai Limo - 4,000
—NIHRERANKE - Investment in Jiangsu Minying Investment - 200,000
S Share of results 3,976 (3,179)
—LERERE - Jiangsu Minying Investment 6,500 -
— EITEE - AMS (51) (8,911)
—EETEE — Wuxi Chenye (133) -
—AEEE - Hefei Shengzhuo (293) -
— REBMFERK - Zhangjiagang Xiangsheng (446) _
— & el — Hefei Chuangyu (711) -
— BB - Shanghai Wan Zhi Cheng (890) 5,732
BE Dividend
—IHRERE - Jiangsu Minying Investment (6,500) -
MR ER Ending balance 912,299 500,948

HiH B R IEREMR 2 T Future Land Development Holdings Limited | F-81
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

FIARKENEELXGRLERT
HERWEMSHE

AEBHENE S D EMERAERM
E28(d)2 7 - AEERARAENAE D
ERDBRANRARE -

All of the Group’s associates are private companies and there are
no quoted market prices available for such equity interests.

The Group’s commitment to its investments in associates are
presented in Note 28(d). There are no contingent liabilities
relating to the Group's interests in associates.

M &R

— RERM R $455 AR 3%
BRAR ([#MzHE])
MR E

— RERFHAIR A E
BRRAA (IERAER])
R E

— RRETRERIWE N
FHEMEZEERAR
(TRZBEH]) i E

—RENFH IR E I EER
BRRAF (THMBE])
M E

— REME R ERM
BRAF (TEMNEE])
R E

—RENFHEREHEER
BRAR ([&MEE])
HE

— RENFHBRELEARR
~E] ([HMNBR ) IRE

—REANEEHERRATF
(TERHE]) iRE

— RN ERIE S AR 3
BRAR ([HMEHE])
ME

— R EBHB B ERR
AR ([ EigE ) fikE

BZ6HA30HLX<EA
Six months ended 30 June
20174 20164
2017 2016
AR¥TR ARBEFTT
RMB’000 RMB'000
(REEZ) (REEEZ)
(Unaudited) (Unaudited)
Opening balance 4,348,312 2,019,775
— Investment in Suzhou Shengming Real
Estate Development Co., Ltd.
("Suzhou Shengming”) 462,433 -
— Investment in Nanjing Future Land
Chuangjin Real Estate Development
Co., Ltd. (“Nanjing Chuangjin”) 460,585 -
— Investment in Tianjin Future Land Injoy
Real Estate Development Co., Ltd.
(“Tianjing Injoy”) 424,287 -
— Investment in Yangzhou Future Land
Yuesheng Real Estate Development
Co., Ltd. (“Yangzhou Yuesheng”) 394,400 -
— Investment in Suzhou Yusheng Real Estate
Development Co., Ltd.
(“Suzhou Yusheng”) 389,357 -
— Investment in Taizhou Future Land Wanbo
Real Estate Development Co., Ltd.
("Taizhou Wanbo") 371,925 394,845
— Investment in Suzhou Future Land Wanrui
Real Estate Co., Ltd. (“Suzhou Wanrui”) 359,451 182,782
— Investment in Changshu Zhongzhi Real
Estate Co., Ltd. (“Changshu Zhongzhi") 272,794 290,674
— Investment in Hangzhou Jiahao Real Estate
Development Co., Ltd.
(“Hangzhou Jiahao") 171,723 -
— Investment in Shanghai Future Land Xudi
Real Estate Co., Ltd. (“Shanghai Xudi”) 152,956 78,718
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

—REUEEFHEAR
~E (TRBLER]) WKE

- REBERFMERR
~E ([EBER]) WiRE

—RLEBERFHEMSE
BRRA ([ EBER])
MR E

— AN ET AL ER BB s
BRAF] (THMNRE )
R E

— OB IR AR 2
BRAR ([KFERZE])
ME

— R B IS E i EER
BRRA (HEEE])
R E

— R LB ERE I AER S
BRAR ([ EEERD
R E

—REVEBRMEEEER
AR ([REFRE]) RE

—RREMUERLESE
BRAF ([REHEE])
iR E

—RMMNEBREZXBRAA
(THRMEBR]) Mg E

—REMNEANEXERAA
([&MEA]) WiE

— R BB E AR
BRAR ([ LR )
iR E

—REBRREXBERAA
(TEEER]) W&

— RAMDE B 1 A A 3
BRRAF (THMER])
R E

— Investment in Kunshan Derui Real Estate

Co., Ltd. (“Kunshan Derui”)

— Investment in Shanghai Henggu Real Estate

Co., Ltd. (“Shanghai Henggu")

— Investment in Shanghai Ruitao Real Estate

Development Co., Ltd.
(“Shanghai Ruitao”)

— Investment in Hangzhou Future Land

Songjun Real Estate Development
Co., Ltd. ("Hangzhou Songjun”)

— Investment in Yongging Yintai Future Land

Construction And Development Co., Ltd.
("Yonggqing Yintai"”)

— Investment in Chengdu Future Land Wanbo

Real Estate Development Co., Ltd.
(“Chengdu Wanbo")

— Investment in Shanghai Jiapeng Real Estate

Development Co., Ltd.
("Shanghai Jiapeng”)

— Investment in Wuhan Qingneng Xinrong

Property Co., Ltd. (“Wuhan Qingneng”)

— Investment in Tianjin Future Land Baojun

Real Estate Development Co., Ltd.
(“Tianjin Baojun”)

— Investment in Hangzhou Wanzhao Real

Estate Co., Ltd. ("Hangzhou Wanzhao")

— Investment in Suzhou Baixiang Property

Co., Ltd. (“Suzhou Baixiang”)

— Investment in Shanghai Songming Real

Estate Development Co., Ltd.
(“Shanghai Songming”)

— Investment in Shanghai Jiayu Real Estate

Co., Ltd (“Shanghai Jiayu”)

— Investment in Hangzhou Bintong Real Estate

Development Co., Ltd.
("Hangzhou Bintong")

BZ6H30RLA<EA
Six months ended 30 June
20174 20164
2017 2016
AR®T T ARBEFTT
RMB’000 RMB’'000
(REEZ) (REEZ)

(Unaudited) (Unaudited)

134,602 146,550

117,208

91,054

89,819 -

87,319 -

69,818 -

67,299

94,960

51,639 -

50,148 -

49,746 -

31,135 -

29,541 -

26,171 38,400

22,866 -

12,468 =
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

BZ6H30RLA<EA
Six months ended 30 June
20175 20164
2017 2016
AR¥TT ARBEFTT
RMB’000 RMB’'000
(REEEX) (REEZ)
(Unaudited) (Unaudited)
— RERINIA SA R b AR R B - Investment in Suzhou Chenghong Real
BREAT ([#MHEA]) Estate Development Co.,Ltd.
KR E (“Suzhou Chenghong”) 9,643 20,000
- REBEMEERE — Investment in Shanghai Xiyue Real Estate
BRAAE ([ LEEMR]) Development Co., Ltd.
KR E ("shanghai Xiyue") 8,938 -
—RERAEPHEIE — Investment in Changshu Wanzhongcheng
BRAR ([EREFHE]) Real Estate Co., Ltd.
EOE g (“Changshu Wanzhongcheng”) 7.182 10,000
—RERERERBEFR AR — Investment in Nanjing Huilong Real Estate
([FARER]) MIEE Co., Ltd. (“Nanjing Huilong") 6,366 -
— RERFRLEHESBR AT - Investment in Nanjing Xinbaohong Real
([FAREFRIL]) H9IRE Estate Co., Ltd. (“Nanjing Xinbaohong") 6,254 -
— A R BA s HT B E B B — Investment in Nanjing Minghongxin Real
AIRAR) ([FERAZLE ) Estate Development Co., Ltd.
Mg & (“Nanjing Minghongxin”) 5,936 -
—REMNEREHERE — Investment in Suzhou Jiazhong Real Estate
ARAR ([HBMER]) Development Co., Ltd.
KR E ("Suzhou Jiazhong”) 4,303 _
-~ AEEEBIIMEEAR AR - Investment in Qingdao Zhuoyue Future Land
([EEEM]) MR E Property Co., Ltd. ("Qingdao Zhuoyue") = .
- AEBEUHEMEZEREBR A A - Investment in Yiwu Injoy Real Estate
(ZBEHR]) HKE Development Co., Ltd. (“Yiwu Injoy") = -
— RE RN EREE — Investment in Nanjing Future Land
BEAR ([EFREBE]) Wanlong Real Estate Co., Ltd.
MIEE ("Nanjing Wanlong") - 656,892
— PRI EREHE — Investment in Nanjing Future Land
BRAR ([BMRER]) Guanghong Real Estate Co., Ltd.
IR E ("Nanjing Guanghong”) - 6,900
— R LRI ERR AT — Investment in Shanghai Quankun Investment
([ Lok ]) MigE Co., Ltd. (“Shanghai Quankun”) = 3,000
— R EBHBIEERRAA - Investment in Shanghai Xinyao Investment
([ Eashig]) MiRE Co., Ltd. (“Shanghai Xinyao") = 5,000
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

REFE M

— R EBERNKRE

—REDUBREZFBRAA
(TRAER]) WIRE

—REBEHFHERETAR
~E] ([ERERK]) OKE

- REERUEHERH
BRRAF ([EEEK])
R E

— MR B A R %
BRAR ([ REER])
R E

—RERERTEXER AR
((HERERT]) WE

— R LE N BRI E E PO
(BRAR) (THWLEHN])
%A

- REBRENKRE

—RRKEEHEXAR AT
(I ERE) WIRE

— RERNN R #8551 EE R 3
BRAF] (TEMRE])
MR E

— RERAIBOIRE

— RN FERIRE

— R EBERSNKRE

- RREBUNRE

—REMNEANRE

—RESBUNKRE

- RLEBEBNKRE

Additions of investment amounts
— Investment in Shanghai Jiapeng

— Investment in Changsha Qianjing Property

Co., Ltd. (“Changsha Qianjing")

— Investment in Qingdao Daming Real Estate

Co., Ltd. ("Qingdao Daming”)

— Investment in Chongging Shengmu Real
Estate Co., Ltd. (“Chongqing Shengmu”)

— Investment in Tianjin Dianxing Real Estate

Co., Ltd. (“Tianjin Dianxing”)

— Investment in Chengdu Ronghuigiaoyu

Property Co., Ltd.
("Chengdu Ronghuigiaoyu”)

— Investment in Zhongshan Huili Juyuan
Investment Advisory Center LLP
(“Zhongshan Huili")

— Investment in Shanghai Jiayu

— Investment in Chengdu Jiamu Property

Co., Ltd. ("Chengdu Jiamu")

— Investment in Suzhou Shengming Real
Estate Co., Ltd. (“Suzhou Shengming”)

— Investment in Nanjing Chuangjin
— Investment in Hangzhou Jiahao
— Investment in Shanghai Jiapeng
— Investment in Tianjin Injoy

— Investment in Suzhou Baixiang
— Investment in Yiwu Injoy

— Investment in Shanghai Ruitao

HEZ6H30RIEAEA

Six months ended 30 June
20174 20164
2017 2016
AR®T T ARBT T
RMB’000 RMB’'000
(REER) (REEZ)
(Unaudited) (Unaudited)
4,354,995 1,498,450
1,277,160 -
1,105,000 -
666,850 -
500,000 -
256,000 -
235,535 -
220,000 -
94,350 -
100 -
- 686,000
- 470,000
- 195,000
- 62,450
- 50,000
- 15,000
- 10,000
- 10,000
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

BZ6H30RLA<EA

Six months ended 30 June
20175 20164
2017 2016
ARBT T ARBEFTT
RMB’000 RMB’'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
HIR R &5 Deduction of investment amount - (700)
- REREENEE — Investment in Nanjing Guanghong = (700)
FER & Share of results 40,822 (41,631)
—BRllEE — Kunshan Derui 76,654 (1,593)
— KEETE — Chengdu Wanbo 60,087 (17,510)
— B - Shanghai Songming 28,873 -
—aMEE - Taizhou Wanbo 20,856 (12,041)
— BB — Shanghai Xudi 7,869 39,162
— BN R 54 — Suzhou Shengming 1,718 -
— EBER - Shanghai Jiapeng 1,704 -
— A EBE 4 — Chengdu Jiamu 667 _
—KBHRE - Yongging Yintai (11) -
— bBtEdE - Shanghai Henggu (29) (3,154)
— FAREASART - Nanjing Minghongxin (32) -
— FE R - Hangzhou Bintong (83) -
— EZE)BRE — Wuhan Qingneng (85) -
— B RFTR5A — Nanjing Xinbaohong (100) -
— BEE — Shanghai Ruitao (108) -
—FERER — Nanjing Huilong (213) -
— REEH — Tianjin Dianxing (413) _
—EEEK - Chongging Shengmu (527) -
= AEE) - Suzhou Baixiang (806) -
— MNER — Hangzhou Wanzhao (854) -
-~ 5BER - Qingdao Daming (936) -
— EES - Shanghai Jiayu (1,075) -
— BAEPH — Changshu Wanzhongcheng (1,348) -
— REER — Tianjin Baojun (2,538) -
—EBMNER — Suzhou Jiazhong (2,727) -
— FUNFRER - Hangzhou Songjun (3,481) -
—RPpEE - Changsha Qianjing (3,569) -
— EBER - Shanghai Xiyue (3,864) -
—FREIR — Nanjing Chuangjin (7.814) -
— ERM 3 5A — Suzhou Chenghong (9,643) (1,731)
— FRNE B — Suzhou Yusheng (10,376) -
— REEM — Tianjin Injoy (11,202) -
— B - Yangzhou Yuesheng (22,136) -
—BARE — Changshu Zhongzhi (23,841) (7,080)
— &N B - Suzhou Wanrui (24,503) (15,516)
— MRS — Hangzhou Jiahao (25,292) -
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

10

11

12

REELENERE ®) 10 INVESTMENTS IN JOINT VENTURES (Cont'd)
HZE6H30HIEAEA
Six months ended 30 June
20175 20164
2017 2016
AR¥T AREEF T
RMB’000 RMB’'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
—HRERE - Nanjing Wanlong - (15,463)
— gk — Shanghai Quankun - (2,804)
- B5AEMW - Yiwu Injoy - (3,901)
B A ERERMIAR Less : Unrealised gains on project
ERRBHARERNE management services to
joint ventures - (1,887)
R Ending balance 8,744,129 3,474,007

FIAERKENEEREYRLERT
Higas WEMISRE -

=

AEBHENE S D EMERAERE
FH28(d) 25 - ARERAREANGED
EESERNIREE -

T b fiE F#E

ZEB T BIRAR RSB ESOEZIM
MEFBANERAERBRBARERNEE
MEE T AR - BRI T
FERERCEERR SEROLHE
FAHE - H =2017F6 308 » AFEMEE
B AR E287,148,0007T K £ b 1 F3 4
ERBIERARNSEEROHIER®R (2016
F12A318 : A R %287,148,0007T)
(PFEE18) ©

BB A ARE777,0007T (20164 :
AR®1,190,00070) ERHEEKA AT
i °

ME L A RIER

AN & E R2017F6A300 B [ A R
#7,109,332,0000t F R BB E M &
+ i (2016F12831H: A R ¥
7,350,293,0007T) ©

11

12

All of the Group’s joint ventures are private companies and there
are no quoted market prices available for such equity interests.

The commitments relating to the Group’s interests in joint
ventures are presented in Note 28(d). There are no contingent
liabilities relating to the Group’s interests in the joint ventures.

LAND USE RIGHTS

The balance represents mainly land use rights to be used for
development of properties for sale in the future upon obtaining
the necessary approval to re-zone the site for commercial use,
land use rights for an operational hotel and land use rights for
an operational hospital/nursing house. As at 30 June 2017, land
use rights with a total carrying amount of RMB287,148,000
were pledged as collateral for the Group's borrowings (31
December 2016: RMB287,148,000) (Note 18).

The amortisation charges of RMB777,000 (2016: RMB1,190,000)
has been charged in cost of sales.

PREPAYMENTS FOR LEASEHOLD LAND

The Group made prepayments of RMB7,109,332,000 for the
acquisition of leasehold land as at 30 June 2017 (31 December
2016: RMB7,350,293,000).

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

13 EZMHMERRERRAMS 13

TRADE AND OTHER RECEIVABLES AND

hig PREPAYMENTS
R20175 720164
6H30H 12A318
As at As at
30 June 31 December
2017 2016
ARBTT ARBEFTT
RMB’000 RMB'000
(REEEZ) (E%)
(Unaudited) (Audited)
B 5 EURIA Trade receivables 53,737 36,665
e S Notes receivable 2,000 5,000
g S W GRIA B Total trade receivables 55,737 41,665
T PRI R (B Less: Provision for impairment of receivables - -
B WA — F5E Trade receivables — net 55,737 41,665
FEU R T 28 (FisE31) Receivables from related parties 10,666,884 11,012,401
FERTATEH R T G (E R (a) Prepaid income tax and land appreciation
tax (a) 1,942,288 1,377,042
IZRFER D) Tender deposits (b) 1,581,329 1,147,138
FEfHEER () Prepaid value-added tax (c) 1,458,210 741,124
R EHMEENERES Receivables from other investors of joint
I (d) ventures (d) 1,417,224 1,184,156
THIBTEEHE T E MY ¥ TBE Advances from pre-sale of properties deposited
Ed(e) with a government designated entity (e) 1,075,068 -
REEERENTBR R Prepayments for investments in joint
ventures (f) 838,455 1,010,235
ERTHIEERQR Lending to an investee company 551,504 51,908
FEUF A RISEFE AR AR SR k1A Receivable from non-controlling
shareholders of subsidiaries 418,000 63,388
HitnRE S Other deposits 391,634 335,197
TEfTREEK A Prepayments for construction costs 363,110 192,428
BTN Prepayments for equipment 367,708 173,100
SEUREE SN IDIIE={(e)) Prepaid business tax and surcharges (g) 361,185 539,534
REERESFOMES(h) Deposits with public housing fund centres (h) 206,475 228,546
RE=FZAFIE Amounts paid on behalf of third parties 172,489 149,119
MEEERES() Deposits for property maintenance (i) 171,607 163,696
ERMEEES Prepaid property management fees 19,015 23,423
W F AR HRE S Deposits for acquisition of subsidiaries - 2,999,027
Hit Others 234,470 148,963
22,292,392 21,582,090
B A EREIBRIEN FUER)  Less: Non-current portion of other
FERNERER 1D receivables and prepayments (1,930,974) (1,347,031)
IR ) Current portion 20,361,418 20,235,059
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

13

BEZMEMBERAEARAN

I (8)

ZoRBFBBXIERAMEHRE - BE
MERERSERE - MEHSHNAB
HE—RRETEHEEERE% —[A
RER - MY EREMNHRS —MIELK
B BXAEERBENES —RELT
30KE90KMEEH] -

(a) RAEBREE S EERE L
BEFRETIZE I BE TN R
Bl - ERREBRAZATRTE
(TISEEER o b FTERER
MUWARFT R E BN
5% ZE15%EEFEMEE I
A MBS R RS IRTER
FIBRCER ©

(b)  HAEBRRITHERERIZNRIE
REZ  BRERKEHERS
HE TN KIEA -

(0) B20165%F5A18 #£ - K £ E
HEMEAHNLES ([EE
Bl  BBERARERINE K
EEAREESEHAMI%N
BER - BFEERNERRE
B - BDRR20169F4A308 sk 2 Al
FIKIER AREHENISER
PE - RIEEENS%ATE M
THBRETEEER - NEBEYK
B R 123% 8 5% 8T
BER - REEREEKAZR
ZENFIRTEMIGET R -

d EURALEEEEMKEERRE
IR T EYBERBETFEEE
B -

13

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

Trade receivables are mainly arisen from sales of properties,
leases of investment properties and various services. Proceeds
in respect of properties sold are normally received within three
months after signing of related sales and purchase agreements,
and rentals in respect of leased properties are generally received
in advance. Customers receiving the Group’s services are
generally granted a credit term of 30 days to 90 days.

(a) Land appreciation tax is provisionally levied based on
rates required by the local tax bureaus when the Group
receives advances from customers, which are recorded as
prepayments before the relevant revenue is recognised.
In addition, a deemed profit of 5% to 15% of advances
received from the customers is added to the accounting
income when calculating taxable income and the prepaid
income tax is similarly recorded as prepayments.

(b) This balance represents the tender deposits for bidding
of land use rights, which will be subsequently received or
transferred to prepayments for leasehold land.

(c) Effective from 1 May 2016, the Group's sale of properties
are subject to value-added tax ("VAT”). Under general
VAT method, the Group is subject to 11% VAT on value-
added amount. Qualified old construction projects, which
are those with construction commenced on or before
30 April 2016, however, has an alternative to elect a
simplified VAT method, which is 5% on sales with no
deduction of input VAT. The Group prepays VAT at 3% or
5% when receiving advances from customers and such
payment is recorded as prepaid VAT before the relevant
revenue is recognised.

(d) The receivables from other investors of joint ventures
are unsecured, non-interest bearing and have no fixed
repayment terms.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

13

EZMEMBEURERANS 13

MIE (&)

(e) B &E M W I 2016512 A (e)
AW —IEESR  EMTHY
¥FARCEERBDEREES
RHBNEEKETLE - 56
BB REMEREEE D
BT Y ERETEDE - KR2017
F6A30H AEB R ZETE
BENTEESHEBAARE
1,075,068,0007T °

(f) HEREIEERER LA ERE )
Xt EY L b AR BOR -

(@ 20169F5A18 Z 81 A% EHH (9)
EMERBMEER  RAEHE
U BB B R SR R5 % K -
FEERE ARAZ AT S
FEERA M MBIR BN &R
S PIE SR

(h  ESBAAEEAEEFR LI (h)
MWiRE  WERAKEETER
ENEFAELER - LS
75 B 7B P[] 15 LB 5 & 35 i
MERARELRESAEET
DR B T IABRER o

(i) HESRBERINBRAYERX )
NHYMEREERES  SRER
B+FRlkE -
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TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

According to a regulation released by Changzhou
government in December 2016, property development
companies in Changzhou are required to deposit the
advance from pre-sale of properties with a government
designated entity. Such deposit is released to the property
development companies by instalments based on the
development stages of the properties. As at 30 June
2017, the Group had a balance of RMB1,075,068,000
deposited with the designated entity.

This balance represents amounts, mainly for acquisition
of land use rights, paid on behalf of the joint ventures to
be established.

Prior to 1 May 2016, the Group’s sale of properties are
subject to business tax, which is levied at 5% when the
Group receives advances from customers. Such payment
of taxes, together with the relevant surcharges are
recorded as prepaid business tax and surcharges before
the relevant revenue is recognised.

This balance represents the deposits paid to public
housing fund centres to secure the housing fund loans
taken by certain property purchasers of the Group. Such
deposits will be released upon the issue of the properties’
ownership certificate by government authorities to these
purchasers and submitted to the public housing fund
centres.

This balance represents the deposits paid for property
maintenance after first delivery of the relevant properties,
which will be subsequently recovered in ten years
thereafter.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

13

14

ESNHMERKRERFENS 13 TRADE AND OTHER RECEIVABLES AND
IE (&) PREPAYMENTS (Cont'd)
720179464308 k20169127318 - As at 30 June 2017 and 31 December 2016, the aging of the
KEDE 5 FEWTIE & e Z 5 8 BR 5% majority of trade receivables and notes receivable are less than
DR —F o one year.
201768308 K&2016F12 A31 H &% The maximum exposure to credit risk at 30 June 2017 and 31
SR AXEERR A il &8 EWERIE December 2016 is the carrying value of each class of receivables
HIERTE(E - NEEE W EIFAEAEAR - mentioned above. The Group does not hold any collateral
security.
7201746 H30H 20165124314 -
BSMEMERZENA L BELAER As at 30 June 2017 and 31 December 2016, the fair value of
HERA ° trade and other receivables approximate their carrying amounts.
M20179F6A30H &20165F12A318 - As at 30 June 2017 and 31 December 2016, the carrying
Z 5 R0 H b W T8 N FE AN OB BRI amounts of trade and other receivables and prepayments are
BEXEUARKEE- primarily denominated in RMB.
IRITMFERSE 14 CASH AT BANK AND ON HAND
R20175 720164
6A30H 12H31H
As at As at
30 June 31 December
2017 2016
AR%TR ARBTTT
RMB’'000 RMB'000
(RBEZ) (EE=Z)
(Unaudited) (Audited)
IRITRFEE S Cash at bank and on hand
—UAREE — Denominated in RMB 19,662,160 13,207,788
— AZETEHAE - Denominated in USD 3,176,336 444,852
— BTTEE - Denominated in HKD 682,484 103,784
— EHHE — Denominated in GBP 37 -
23,521,017 13,756,424

MR2017F6 8308 » AEBRITERD
T E X A1.70% (2016512 A31
H:1.50%) °

The effective interest rate on the Group’s bank deposits as at 30
June 2017 was 1.70% (31 December 2016: 1.50%) per annum.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

14 BOENFEES & 14 CASH AT BANK AND ON HAND (Cont'd)
AEBRRSMNIBSESEMETHOT ¢ Cash and cash equivalents of the Group were determined as
follows:
20176 R20165F
6A30H 12A31H
As at As at
30 June 31 December
2017 2016
ARETR ARBFT
RMB’000 RMB'000
(REEZ) (EEZ)
(Unaudited) (Audited)
RITMFERS Cash at bank and on hand 23,521,017 13,756,424
o RREIRE Less: Restricted cash (5,733,533) (1,851,085)
17,787,484 11,905,339
NEENZREIRSBFUATEE : Restricted cash of the Group comprised of the following:
R2017F #20164F
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
AR¥T R ARBTT
RMB’000 RMB'000
(REEZ) (EE=Z)
(Unaudited) (Audited)
ERBEEREZBRUNRESR Deposits for letters of guarantee issued for
project construction 931,746 983,827
ZBRES Margin deposits for notes issued 927,245 750,539
BEERBETRIRQ) Deposits as security for property
purchasers’ mortgage loans (a) 40,820 116,719
ERMEFBERNTR (H:E17) Deposits pledged for borrowings (Note 17) 3,833,722 -
5,733,533 1,851,085
@ BRI ARRE A EEE THE (a) These bank deposits are restricted to secure the bank loans taken by
AR T A A A R R B 2 o certain property purchasers of the Group pursuant to the local regulations
Y 3 R R B 7 A e IR R P B 4 of certain cities. Such deposits will be released upon the issue of the
LB R R SR T R A T AR properties’ ownership certificate by government authorities to these

purchasers and submitted to the mortgage banks.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

15 KAE 15 SHARE CAPITAL
(a) ZEERK (a) Authorised shares
EEBRAEE
B Re
Number of
authorised shares
HKD share
R2016F1H1H ~ 201696 A30H +  As at 1 January 2016, 30 June 2016,
20171 A1HX2017F6 A30H 1 January 2017 and 30 June 2017 (Unaudited)
(REEEZ) 10,000,000,000
(b) CERITRHG (b) Issued shares
ERTRHOEHE ZER
Number of Ordinary
issued shares shares
S820.00158 T AR
HKDO0.001 each RMB
M2016F131H 20166 308 +  As at 1 January 2016,
20171 A1H %2017 6 A30H 30 June 2016,1 January 2017
(REEFERZ) and 30 June 2017 (Unaudited)  5,658,000,000 4,608,923
16 UURMAEBRZ 16 SHARE-BASED PAYMENTS
N £ B R EH E2017F K20165F6 4 The Group recognised an expense of RMB41,423,000 and
30BEARERS A BRI ARE RMB 1,743,000 respectively for the six months ended 30 June
41,423,0007T 2 AR #51,743,0007T © 2017 and 2016.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

JEBNER - A
— RITER()
— FRITEREBEER Q)

—R2019F7 AR BN ELEER
(120195 Z4# ]) (b(i)
—R2017F 11 AR E LS

% (12017FZ4 ) (b(ii)
—R2020F2 AR B ELERR
(12020F Z1 |) (biii)

JERNE - KA

— 202293 AEIHR A BREE
(l20225ZEE ) (c(i)

—R2022F A A BB R IR
([2022F FEAZEHI 1) (c(ii)

—R2022F5 AN ALERE
(M20225REEE]) (d)

— 20197 ARIHIN A RIES
(T20195F &% 1) (e(i))

—R2020F 11 AR ARES

([2020F &% 1) (e(ii)

—R2018F 11 AEIHIMARIES

([20185F &% 1) (e(iii)
—R2019F 3 AEIHR R RIES
(T2019F&E#1]) (e(iv))
—R2021E8 AR N RIES
([2021F &% 1) (e(vi)

— R2023F9 A BB R AIES
([2023F &%) (e(vii))

—R2021F 10 ARIHAR A RIE
% ([2021F&%1)) (e(viii)

. RHEME SR BN AR (D

BNER - BT

— RITEH Q)

— ZFE&HE (1)
BIER - IR -

—R2019F3 RN A RIES

(F2019F &%) (e(v))

— {EsE&HE (1)

REBERHBVERZR(H

Non-current, secured:

- Bank loans (a)

- Loans from non-bank financial
institutions (g)

- Senior notes due July 2019
("2019 Notes") (b(i))

— Senior notes due November 2017
(“2017 Notes") (b(ii)

- Senior notes due February 2020
(2020 Notes") (b(iii))

Non-current, unsecured:

- Middle term notes due March 2022
("2022 Middle Term Notes") (c(i))

- Middle term notes due April 2022
(2022 Middle Term Notes 1") (c(ii))

— Private placement notes due May 2022
("2022 PPN") (d)

- Corporate bonds due July 2019
(2019 Bonds") (e(i))

— Corporate bonds due November 2020
(2020 Bonds") (e(ii))

- Corporate bonds due November 2018
(2018 Bonds") (e(iii))

— Corporate bonds due March 2019
(2019 Bonds 1") (e(iv))

— Corporate bonds due August 2021
("2021 Bonds") (e(vi))

— Corporate bonds due September 2023
("2023 Bonds") (e(vii))

— Corporate bonds due October 2021
(“2021 Bonds 1") (e(viii))

Less: Current portion of long-term borrowings

Current, secured:
- Bank loans (a)
- Trust arrangement (f(i))
Current, unsecured:
— Corporate bonds due March 2019
("2019 Bonds 11") (e(v))
- Trust arrangement (f(ii))
Current portion of long-term borrowings

$74H 3% R 2= IR A PR 2 B Future Land Development Holdings Limited
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M20175
6H30H
As at

30 June
2017
AR%ETR
RMB’000

(REEER)
(Unaudited)

15,790,438

3,100,000

1,686,300

2,338,361

1,500,000
1,500,000
2,000,000
1,999,635
2,989,543
1,996,431
1,842,604
1,981,236

498,467

2,489,700

41,712,715
(11,750,074)

29,962,641

2,666,377
1,300,000

1,085,000
1,250,000
11,750,074

18,051,451

20164
12A318

As at

31 December
2016
ARBF T
RMB’'000
(&%)
(Audited)

7,402,275

2,393,051

1,716,560

1,995,873
2,985,827
1,991,704
1,837,435
1,977,117

498,449

2,487,571

25,285,862
(8,249,709)

17,036,153

778,615
1,147,390

8,249,709
10,175,714
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

17

CEE D

(a)

(b)

il

AEBMNZERTERALEE
BFRENEELH - E-Y
X ZIFEME REVE

(My3E8) -~ LbER#E (I
H11) - ME BELERE
(7)) -~ FoRAmG (M

18) FERITIER (Miat14) &
AR/ RARRAHFARBE
A

(i) 201956 8%

M20145F7H - NAaE|#
TAEEBAISEELN
hEHRELEERE (12019
FERB]D ZEEEBER
FEEHEZZIMABR
NE ET e 2019F 2 iE
INETTFE  BFAX
10.25%&T & © B20154F
1RA21BREREBEFE
K1A21H %7A218 =
By 5 INEERTY,
FiRBEI -

R E2019F Z & 0 1§
o BERAENATERT
g

17 BORROWINGS (Cont'd)

(a)

(b)

These bank loans of the Group are secured by leasehold
land to be developed, properties under development,

properties held for sale, investment properties (Note 8),

land use rights (Note 11), property, plant and equipment
(Note 7), shares of subsidiaries (Note 18) and bank
deposits (Note 14) of the Group and/or guaranteed by
subsidiaries of the Company for each other.

Senior notes

(i)

2019 Notes

In July 2014, the Company issued five-year senior
notes with principal amount of USD350,000,000
("2019 Notes”),
Singapore Exchange Securities Trading Limited.
The 2019 Notes are denominated in USD, and
bear interest rate at 10.25% per annum, payable
semi-annually in arrears on or on the business day
nearest to 21 January and 21 July of each year,
beginning 21 January 2015.

which were listed on the

According to the terms of 2019 Notes, the Notes
may be redeemed in the following circumstances:
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(b) Senior notes (Cont'd)

(i) 2019 Notes (Cont'd)

At any time and from time to time on
or after 21 July 2017, the Company may
redeem the 2019 Notes, in whole or in
part, at a redemption price equal to the
percentage of principal amount set forth
below, plus accrued and unpaid interest,
if any, to (but excluding) the redemption
date, if redeemed during the 12-month
period commencing on 21 July of any year
set forth below:

)
BEERE
Redemption
FE Year Price

201747 A21 B E201847H20H
2018 7H21B R 212

21 July 2017 to 20 July 2018
21 July 2018 and thereafter

105.1250%
102.5625%

. ARRAERER
2017478218
AT AE 7] B ] JE @
2HEFIH R

B BOERS

At any time prior to 21 July 2017, the
Company may at its option redeem the
Notes, in whole but not in part, at a
redemption price equal to 100% of the
principal amount of the 2019 Notes plus

M2019F ZE A the applicable premium as of, and accrued
EH100%ME = and unpaid interest, if any, to (but not

(BETEE) B
BHMEEEE
Ko FE & F0 o 5 F
B (mA) -
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(i) 2019 Notes (Cont'd)

At any time and from time to time prior to
21 July 2017, the Company may redeem
up to 35% of the aggregate principal
amount of the 2019 Notes with proceeds
from sales of certain kinds of its capital
stock, subject to certain conditions, at
a redemption price of 110.25% of the
principal amount of the 2019 Notes,
plus accrued and unpaid interest, if any,
to (but not including) the redemption
date; provided that at least 65% of the
aggregate principal amount of the 2019
Notes issued on the original issue date
remains outstanding after each such
redemption and any such redemption takes
place within 60 days after the closing of
the related equity offering.

On 20 March 2017, the Group redeemed
the 2019 Notes at a redemption price of
approximately USD378 million, incurring a loss of
RMB191,810,000.
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(i)

(iii)

HiH R RIER AR AT Future Land Development Holdings Limited
20175 EAsR %5 2017 Interim Report

2017 Notes

In November 2015, the Company issued two-
year senior notes with principal amount of
UsSD250,000,000 (“2017 Notes”), which were
listed on the Singapore Exchange Securities
Trading Limited. The 2017 Notes are denominated
in USD, and bear interest rate at 6.25% per
annum, payable semi-annually in arrears on or
on the business day nearest to 12 May and 12
November of each year, beginning 12 November
2015.

According to the terms of 2017 Notes, the
Company may at its option redeem the 2017
Notes, in whole but not in part, at a redemption
price equal to 100% of the principal amount of
the Notes plus the applicable premium as of, and
accrued and unpaid interest, if any, to (but not
including) the redemption date.

2020 Notes

In February 2017, the Company issued three-
year senior notes with principal amount of
UsSD350,000,000 (“2020 Notes”),which were
listed on the Singapore Exchange Securities
Trading Limited. The 2020 Notes are denominated
in USD, and bear interest rate at 5.00% per
annum, payable semi-annually in arrears on or on
the business day nearest to 16 February and 16
August of each year, beginning 16 February 2017.
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(iii)

2020 Notes (Cont'd)

According to the terms of 2020 Notes, the Notes
may be redeemed in the following circumstances:

At any time prior to 16 February 2020, the
Company may at its option redeem the
2020 Notes, in whole but not in part, at
a redemption price equal to 100% of the
principal amount of the 2020 Notes plus
the Applicable Premium as of, and accrued
and unpaid interest, if any, to (but not
including) the redemption date.

At any time and from time to time prior
to 16 February 2020, the Company may
redeem up to 35% of the aggregate
principal amount of the 2020 Notes with
the net cash proceeds of one or more sales
of common stock of the Company in an
equity offering at a redemption price of
105.0% the principal amount of the 2020
Notes, plus accrued and unpaid interest, if
any, to (but not including) the redemption
date; provided that at least 65% of the
aggregate principal amount of the 2020
Notes originally issued on the original issue
date remains outstanding after each such
redemption and any such redemption takes
place within 60 days after the closing of
the related equity offering.
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17 BORROWINGS (Cont'd)

(b)
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Senior notes (Cont'd)

The early redemption options are regarded as embedded
derivatives not closely related to the host contract. The
board of directors is of the view that the Company has
no plan of any early redemption and the fair values of
the above early redemption options were insignificant on
initial recognition and as at 31 December 2016 and 30
June 2017.

The above senior notes are general obligations
guaranteed by certain subsidiaries other than those
established under the law of the PRC (“Subsidiary
Guarantors”), and secured by a pledge on the shares of
certain initial Subsidiary Guarantors.

On 18 July 2017, the Company announced that all the
outstanding senior notes will be redeemed in full at a
redemption price equal to 100% of the principal amount
plus the applicable premium if the Company completes
its privatisation.
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17 BORROWINGS (Cont'd)

(c) Middle term notes

(i)

2022 Middle Term Notes

In March 2017, the A share company issued five-
year medium-term notes with principal amount
of RMB1,500,000,000 (“2022 Middle Term
Notes”), which were listed on the Shanghai
Stock Exchange. The 2022 Middle Term Notes are
denominated in RMB, and bear interest rate at
5.4% per annum for the first three years, payable
annually in arrears on or on the business day
nearest to 16 March of each year, beginning 16
March 2017.

According to the terms of 2022 Middle Term
Notes, A share company may at its option adjust
the interest rate at the end of the third year which
will be fixed in the remaining period, and the
noteholders may at their option sell the middle
term notes back to the A share company, in
whole or in part, at a price equal to 100% of the
principal amount of the 2022 Middle Term Notes
plus accrued and unpaid interest to the sold-back
date.
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(c)

(d)
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Middle term notes (Cont'd)
(ii) 2022 Middle Term Notes |

In April 2017, the A share company issued five-
year medium-term notes with principal amount
of RMB1,500,000,000 (“2022 Middle term
notes 1”), which were listed on the Shanghai
Stock Exchange. The 2022 Middle term notes |
are denominated in RMB, and bear interest rate
at 5.25% per annum for the first three years,
payable annually in arrears on or on the business
day nearest to 14 April of each year, beginning 14
April 2017.

According to the terms of 2022 Middle Term
Notes |, the A share company may at its option
adjust the interest rate at the end of the third
year which will be fixed in the remaining period,
and the noteholders may at their option sell the
middle term notes back to the A share company,
in whole or in part, at a price equal to 100% of
the principal amount of the 2022 Middle Term
Notes | plus accrued and unpaid interest to the
sold-back date.

2022 Private Placement Notes

In May 2017, the A share company issued five-year
private placement notes with principal amount of
RMB2,000,000,000 (“2022 PPN"). The 2022 PPN are
denominated in RMB, and bear interest rate at 6.3%
per annum for the first three years, payable annually in
arrears on or on the business day nearest to 17 May of
each year, beginning 17 May 2017.

According to the terms of 2022 PPN, the A share
company may at its option adjust the interest rate at the
end of the third year which will be fixed in the remaining
period, and the noteholders may at their option sell the
notes back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount of the
2022 PPN plus accrued and unpaid interest to the sold-
back date.
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(e)

Corporate bonds

(i)

2019 Bonds

In July 2014, the former B share company issued
five-year corporate bonds with principal amount
of RMB2,000,000,000 (“2019 Bonds"”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds are denominated in RMB, and bear
interest rate at 8.9% per annum for the first
three years, payable annually in arrears on or on
the business day nearest to 23 July of each year,
beginning 23 July 2015.

According to the terms of 2019 Bonds, the former
B share company may at its option redeem the
2019 Bonds in whole at end of the third year, at a
redemption price equal to 100% of the principal
amount of the Bonds plus accrued and unpaid
interest to the redemption date. If the former B
share company waives the optional redemption
at end of the third year, the former B share
company may at its option raise the interest rate
by 0 to 100 basis points which will be fixed in
the remaining period, and the bondholders may
at their option sell the bonds back to the former
B share company, in whole or in part, at a price
equal to 100% of the principal amount of the
Bonds plus accrued and unpaid interest to the
sold-back date.

The obligations relating to the 2019 Bonds
had been transferred from the former B share
company to the A share company.

On 10 June 2017, the A share company
announced that all the outstanding 2019 Bonds
will be redeemed in full on 24 July 2017 (the
"Redemption Date”) at a redemption price
equal to 108.9% of the principal amount thereof,
plus accrued and unpaid interest, if any, to the
Redemption Date. The Company subsequently
completed the redemption on 24 July 2017.
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Corporate bonds (Cont'd)

(i)

(iii)

2020 Bonds

In November 2015, the A share company issued
five-year corporate bonds with principal amount
of RMB3,000,000,000 (“2020 Bonds"”), which
were listed on the Shanghai Stock Exchange. The
2020 Bonds are denominated in RMB and bear
interest rate at 4.5% per annum for the first three
year, payable annually in arrears on or on the
business day nearest to 3 November of each year,
beginning 3 November 2016.

According to the terms of 2020 Bonds, the A
share company may at its option adjust the
interest rate at end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2020 Bonds plus accrued and unpaid
interest to the sold-back date.

2018 Bonds

In November 2015, the A share company issued
three-year corporate bonds with principal amount
of RMB2,000,000,000 (“2018 Bonds”), which
were listed on the Shanghai Stock Exchange. The
2018 Bonds are denominated in RMB, and bear
interest rate at 6.0% per annum for the first two
years, payable annually in arrears on or on the
business day nearest to 10 November of each
year, beginning 10 November 2016.

According to the terms of 2018 Bonds, the A
share company may at its option adjust the
interest rate at the end of the second year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2018 Bonds plus accrued and unpaid
interest to the sold-back date.
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17 BORROWINGS (Cont'd)

(e) Corporate bonds (Cont'd)

(iv)

2019 Bonds |

In March 2016, the A share company issued
three-year corporate bonds with principal amount
of RMB1,850,000,000 (“2019 Bonds 1”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds | are denominated in RMB, and bear
interest rate at 5.44% per annum for the first two
years, payable annually in arrears on or on the
business day nearest to 31 March of each year,
beginning 31 March 2016.

According to the terms of 2019 Bonds I, the
A share company may at its option adjust the
interest rate at the end of the second year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2019 Bonds | plus accrued and unpaid
interest to the sold-back date.
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(e) Corporate bonds (Cont'd)

(v)
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2019 Bonds I

In March 2016, the A share company issued
three-year corporate bonds with principal amount
of RMB1,150,000,000 (“2019 Bonds I1”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds Il are denominated in RMB, and bear
interest rate at 4.76% per annum for the first
year, payable annually in arrears on or on the
business day nearest to 31 March of each year,
beginning 31 March 2016.

According to the terms of 2019 Bonds Il, the
A share company may at its option adjust the
interest rate at the end of the first and second
year which will be fixed in the remaining period,
and the bondholders may at their option sell the
bonds back to the A share company, in whole or
in part, at a price equal to 100% of the principal
amount of the 2019 Bonds Il plus accrued and
unpaid interest to the sold-back date.

On 29 March 2017, the principal amount of
RMB65,000,000 have been redeemed.



A& Of P BB TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

17 B @)

() AFAMES ()

(vi)

(vii)

20215 EF

R2016F8 7 * AlE A A
BITARESEABARE2
BITHAEFHRAGES
([2021F B %)) - 2 &
EHER EBBEHRZATE
Me2021FEHFUAR
BEHE B FREMNE
4.48%%F B+ B2016%F
SR1SHABREEFE
W8 A15H Bl 2 &=l

MEXHSFRES -

B 202146 & F W &
K AR AR AT R
ZFRARFE - AR
BRTFHERTE &
FRBATEERRER
2021 FEHF AR £ HI100%
IMEZEE0 AP ET R
RAETA S E R RAKRA

AERZHKBOES

20235 E%

2016598 » AR 2 A
BITARESEAEARES
BITHEFHRREIES
([2023F &%) %5
EERN EBBEEZZATE
me2023F EHIUAR
BEEHE - B RFRERE
4.80%:t B - BH20165
ORNHABREREFE
W9A12B R 2 =i

MNEXHBFRESN -

1B %onz3¢ ﬁ 5 8
o ARRA BERN
ﬁiﬂiuﬂ*ﬁﬂ B B
ﬁﬁéTiHM&hTX f&
FRAEATEERZER
2023FEHF AL HI100%
IMEZED A PR &
KA EHERRAKRA
RIEREHNILOES °

MR

555%?

17 BORROWINGS (Cont'd)

(e) Corporate bonds (Cont'd)

(vi)

(vii)

2021 Bonds

In August 2016, the A share company issued five-
year corporate bonds with principal amount of
RMB2,000,000,000 (“2021 Bonds”), which were
listed on the Shanghai Stock Exchange. The 2021
Bonds are denominated in RMB, and bear interest
rate at 4.48% per annum for the first three years,
payable annually in arrears on or on the business
day nearest to 15 August of each year, beginning
15 August 2016.

According to the terms of 2021 Bonds, the A
share company may at its option adjust the
interest rate at the end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2021 Bonds plus accrued and unpaid
interest to the sold-back date.

2023 Bonds

In September 2016, the A share company issued
seven-year corporate bonds with principal amount
of RMB500,000,000 (“2023 Bonds”), which were
listed on the Shanghai Stock Exchange. The 2023
Bonds are denominated in RMB, and bear interest
rate at 4.80% per annum for the first five years,
payable annually in arrears on or on the business
day nearest to 12 September of each year,
beginning 12 September 2016.

According to the terms of 2023 Bonds, the A
share company may at its option adjust the
interest rate at the end of the fifth year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2023 Bonds plus accrued and unpaid
interest to the sold-back date.

i % R K AR 2D T Future Land Development Holdings Limited
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17 BORROWINGS (Cont'd)

(e) Corporate bonds (Cont'd)

(viii)
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2021 Bonds |

In October 2016, the A share company issued
five-year corporate bonds with principal amount
of RMB2,500,000,000 (“2021 Bonds "), which
were listed on the Shanghai Stock Exchange. The
2021 Bonds | are denominated in RMB, and bear
interest rate at 4.41% per annum for the first
three years, payable annually in arrears on or on
the business day nearest to 17 October of each
year, beginning 17 October 2016.

According to the terms of 2021 Bonds I, the
A share company may at its option adjust the
interest rate at the end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2021 Bonds | plus accrued and unpaid
interest to the sold-back date.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)
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17 BORROWINGS (Cont'd)

(f) Trust arrangement

(i)

(i)

Secured

The balance represents a loan from a trust
company with investment property located
in Changzhou and its related rental and
management fee receivable as collateral. The loan
bears interest rate of 6.7% per annum and falls
due on 21 April 2018.

Unsecured

The balance includes RMB750,000,000, 6%, nine
month loan and RMB500,000,000, 7%, six month
loan. These are bridge loans and RMB750,000,000
was repaid on 1 August 2017.

(9) Loans from non-bank financial institution represent
borrowings from a security company with shares of the A

share company pledged as collateral.
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(h)  Movements in borrowings are analysed as follows:

(Unaudited)
Six months ended 30 June 2017
Opening amount as at 1 January 2017
Proceeds from borrowings
— Banks
— Non-bank financial institutions
— Middle term notes
— Senior notes
— Private placement notes
— Trust arrangements
— Net foreign exchange gains relating to
bank borrowings
— Changes in amortised costs of corporate bonds
— Changes in amortised costs of senior notes
— Net foreign exchange gains relating to
senior notes
Acquisition of subsidiaries (Note 30)
— Banks
Repayments of borrowings
— Banks
— Senior notes
— Trust arrangements
— Corporate bonds

Closing amount as at 30 June 2017

(Unaudited)
Six months ended 30 June 2016
Opening amount as at 1 January 2016
Proceeds from borrowings
— Banks
— Corporate bonds
— Net foreign exchange losses relating to
bank borrowings
— Changes in amortised costs of corporate bonds
— Changes in amortised costs of senior notes
— Net foreign exchange losses relating to
senior notes
Repayments of borrowings
— Banks
— Senior notes

Closing amount as at 30 June 2016

i % R K AR 2D T Future Land Development Holdings Limited
20176 EiFRE 2017 Interim Report

AR®T R
RMB’000

27,211,867

12,591,952
3,100,000
3,000,000
2,402,015
2,000,000
2,800,000

(43,978)
26,250
10,754

(87,164)

400,000

(2,672,049)
(2,410,555)
(250,000)
(65,000)

48,014,092

18,980,464

5,114,234
2,969,862

6,316
17,064
8,846

93,098

(1,811,124)
(2,867,298)

22,511,462
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)
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L) °

18 CBIEBEE

17 BORROWINGS (Cont'd)

(h) Movements in borrowings are analysed as follows: (Cont'd)

interest rates.

18 PLEDGED ASSETS

December 2016:

As at 30 June 2017, the aggregate principal of
borrowings amounted to RMB29,173,787,000 (31
RMB20,882,886,000) are at fixed

020175 20164

6A30H 12A31H

As at As at

30 June 31 December

2017 2016

AR®TT AR®ET T

RMB’000 RMB'000

(RBEZ) (gEZ)

(Unaudited) (Audited)

VI - BB (K1EE7) Property, plant and equipment (Note 7) 1,064,164 1,082,504
BIEHENZEREPME Properties under development for sale 19,723,196 11,152,935
TibfE AR (FiEE11) Land use rights (Note 11) 287,148 287,148
wEME (KEs) Investment properties (Note 8) 2,637,189 2,532,712
"EAETE (MIFE31) Investments in joint ventures (Note 31) 2,956,097 1,609,281
XREIRE (HFE14) Restricted cash (Note 14) 3,833,722 -
30,501,516 16,664,580
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

18 BEBEE » 18
M2017F6 8308 K%2016F12A8318 -
RRARFRAETHREESDFIRERT
LAIRHR (FI5E17) - BRARES @ s52HT

PLEDGED ASSETS (Cont'd)

Certain equity interests in the subsidiaries of the Company were
pledged for borrowings as at 30 June 2017 and 31 December
2016, respectively (Note 17). For details, please refer to the table

F-112

*~: below:
R2017F #20164F
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
(RBEZ) (EEZ)
(Unaudited) (Audited)
MEFN R EEEE Percentage of equity interests in Nanchang
BRAFREESLL Future Land Yuesheng Real Estate
Development Co., Ltd. 100% 100%
B R Bl B b Percentage of equity interests in Nanjing
BRAGIREA DL Future Land Chuanghui Real Estate
Development Co., Ltd. 100% 100%
MU B E Bt A R 2% Percentage of equity interests in Hangzhou
BRATIRER DL Future Land Dejia Real Estate Development
Co., Ltd. 100% 100%
REFHEEZEEE Percentage of equity interests in Wuhan
BRAGIREADLL Future Land Chuangzhi Real Estate Co., Ltd. 100% -
I B R E M E Percentage of equity interests in Jiaxing
FMEERARIKRERD L Future Land Chuangsheng Real Estate
Development Co., Ltd. 100% -
KEFWEEF b ERE Percentage of equity interests in Tianjin
BRARIBREA S L Future Land Chuangzhi Real Estate
Development Co., Ltd. 100% -
SEMEMNEZE Percentage of equity interests in Qingdao
BERARRER DL Lizhou Property Co., Ltd. 100% -
EBEFMEREERE Percentage of equity interests in Kunming
BRAFIREES L Future Land Injoy Real Estate Development
Co., Ltd. 100% -
REIEHREE Percentage of equity interests in Wuhan
BRARIKREAED L Jiangnanyinxiang Property Co., Ltd. 90% -
iR S E R G5 Percentage of equity interests in Future Land
ERARRER DL Holdings Co., Ltd. 22% -

HiH R RIER AR AT Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

19 ESZNHEHMENTE 19 TRADE AND OTHER PAYABLES

20174 MR201645F
6H30H 12A31H8
As at As at
30 June 31 December
2017 2016
AR®ETF T ARBTT
RMB’000 RMB’'000
(REER) (EE=Z)
(Unaudited) (Audited)
B ZENFE Trade payables 12,943,884 12,479,079
e R Notes payable 2,477,545 1,660,614
FETREE T ZE (FiiE31) Payables to related parties (Note 31) 16,655,380 10,408,432
FEIZ TR RISEERAR R Y Advances from non-controlling shareholders of
L= E)) subsidiaries (a) 176,829 39,300
BER  BETHAMEMENTIIE  Business, value-added and other taxes payable 292,963 298,311
RERE R EEE Maintenance & decoration fees collected on
behalf 56,708 73,840
st IE Accrued payroll 92,214 464,152
FEHFLE Interest payable 730,815 450,583
BREFERERR Deposits for construction biddings and
HERS rental deposits 525,775 339,339
R Deed tax collected on behalf 68,734 69,686
fEEREERES(Db) Temporary funding payables (b) 18,000 18,000
R EARE e R Call option payable 40,000 85,256
BIEBEESH Intention deposits from potential property
WES purchasers 177,871 130,113
YEEEBEKRESE Amounts received from potential investors in
FriS &£ %8(0) property projects (c) 422,917 2,023,305
EAWEFRR  aEDE Payables for acquisition of subsidiaries,
NI B O] joint ventures and associations 443,761 -
AR A RIR BIMEAR Amounts received from participants of the
HMEET 2 HE A share company's restricted share
Frig zo8 incentive scheme 249,660 265,650
HAh Others 248,902 206,906
35,621,958 29,012,566
B AREE BRI AR Less: Non-current portion of
K IERNERER 19 call option payable = (36,670)
ENEAER Current portion 35,621,958 28,975,896

HiH B EIERBEMR 2 T Future Land Development Holdings Limited | F-1713
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)
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19 TRADE AND OTHER PAYABLES (Cont'd)

As at 30 June 2017, included in the balance was
advances of RMB164,829,000 from an entity established
by certain employees including key management of the
Group. The advances are non-interest bearing, unsecured
and have no fixed repayment terms.

Temporary funding payables are payables to non-related
parties which are non-interest bearing and unsecured.

These amounts will either be returned upon unsuccessful
land biddings or be treated as the other parties’
contribution to new subsidiaries or joint venture of the
Group for successful land biddings. They are unsecured,
non-interest bearing and have no fixed repayment terms.

As at 30 June 2017 and 31 December 2016, the aging of the
majority of trade payables and notes payable are less than one
year.

As at 30 June 2017 and 31 December 2016, the fair value of
trade and other payables approximate their carrying amounts.

As at 30 June 2017 and 31 December 2016, the carrying
amounts of trade and other payables are primarily denominated
in RMB.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

20

21

ELEREH 20
EEFTEREE R MFRBFIRMT -

DEFERRED INCOME TAX

The net movement on the deferred income tax account is as
follows:

BZ6A30HL<EA
Six months ended 30 June
20175 20164
2017 2016
AR®T T ARBT T
RMB’000 RMB'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
R At beginning of the period (306,356) (174,857)
(E:),/ A strEE Credited/(charged) to the consolidated
(B¥5E25) statement of income (Note 25) 172,200 (112,772)
WEE-F AR\ (MFE30) Acquisition of subsidiaries (Note 30) 58,957 -
HEF AT Disposal of subsidiaries = 32,178
AR At end of the period (75,199) (255,451)
LN 21 REVENUE

B 220179 N20165F6 A308 Ik /< @
A AEEHBRABIELTZERA

Revenue of the Group consists of the following for the six
months ended 30 June 2017 and 2016:

EZ6H30HIEAEA

Six months ended 30 June
20175 20164
2017 2016
AR¥TR ARBEFTT
RMB’000 RMB’'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
HEMEWA Revenue from sales of properties 10,833,920 8,699,465
L/ E BN PN Revenue from property management 136,933 279,656
HEBWA Rental income 207,783 131,377
H Others 249,053 192,450
11,427,689 9,302,948

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

22 Hit (F18) s - R 22 OTHER (LOSSES)/GAINS — NET
B ZE6H30HLEEA
Six months ended 30 June
20175 20164
2017 2016
ARBTRT ARBEFTT
RMB’000 RMB’'000
(REER) (REEZ)
(Unaudited) (Unaudited)
HEWE  BEMREHESE Losses on disposal of property, plant and
o) = equipment (2,901) (192)
BUBEMZEHE & LES Compensation for cancellation of property
=2 sales contracts 4,924 4,752
HEFRAREENFE Gain from disposal of a subsidiary
(f7E33) (Note 33) 561 165,934
HA, Others (5,129) 5,450
(2,545) 175,944

HiH R RIER AR AT Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

23

BMEHEEHRAX
EPABERA SRS AR BT

23

EXPENSES BY NATURE

Expenses included in cost of sales, selling and marketing costs

HXHEZ O T and administrative expenses are analysed as follows:
BZ6A30HL<EA
Six months ended 30 June
20175 2016%F
2017 2016
AR®T T ARBT T
RMB’000 RMB'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
+ b {5 R REAK A Land use rights costs 2,662,454 3,000,132
FERRAA Construction costs 4,005,094 3,260,224
BRAE UL A FEEE &Y Direct operating costs incurred for
BEZERAK service income 135,758 53,004
B RCH] B Capitalised interest 392,463 253,886
BET LM IE (a) Business tax and surcharges (a) 265,316 475,545
Yz - BMEMZETE Depreciation of property, plant and equipment
(fF3E7) (Note 7) 129,680 91,907
BB B Amortisation of intangible assets 7,116 15,585
RITFEE Bank charges 39,563 25,585
BIpA Staff costs 833,416 667,183
BEE Entertainment expenses 47,990 34,138
ENTER & B MR Stamp duty and other taxes 75,390 50,331
BERERNER Professional and consulting fees 122,769 48,907
ZER NS — & AR Auditors’ remuneration — interim review 1,200 1,200
HERE Sales commission 84,626 27,576
BEREEER Advertising and publicity costs 205,257 130,979
HEMX Rental expenses 53,116 49,669
=ZiIRE A Travelling expenses 48,280 41,067
HihFZ Other expenses 188,514 33,763
SHEERCAN - 5 E M THACA Total cost of sales, selling and marketing costs
MATH S 485 and administrative expenses 9,298,002 8,260,681

(a) 2016F5A1TH 2Bl » AEEK
R T A BB AN T T AN
B o BENIRHEWERATE
S U A KI5 % B AN - T B A0 2 Al
BENEERMNI0%E12%H
i o

(a) Before 1 May 2016, the PRC subsidiaries of the Group
are subject to business tax and surcharges. Business tax
is levied at 5% of revenue from sale of properties and
rental income, while surcharges are 10% to 12% of
business tax payable.

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

24 BENR — FHE

24 FINANCE COSTS - NET

HEZ6H30HIEAEA
Six months ended 30 June
20175 20164
2017 2016
ARBTRT ARBTT
RMB’000 RMB’'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
BhE KA Finance costs
— BERAE — Interest on borrowings (1,102,061) (769,979)
— B BT B — Less: Interest capitalised 639,532 537,524
(462,529) (232,455)
-~ RRBLOELRENEE — Loss from early redemption of Senior
(Mi5E17) Notes (Note 17) (191,810) -
— BIEREANER — Net foreign exchange gains/(losses)
Uz (518) F58 relating to borrowings 131,142 (99,414)
—HBESNBSEBMERY — Net foreign exchange (losses)/gains on
FEH (B518) W= FE cash and cash equivalents (68,623) 949
BB RN Total finance costs (591,820) (330,920)
B A Finance income
— RITFEFEHF S A — Interest income on bank deposits 83,056 88,507
B E R AR R Net finance costs (508,764) (242,413)
25 FRBHAX 25 INCOME TAX EXPENSE
HZE6H30RH1EAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTRT ARBT T
RMB’000 RMB’'000
(REBEZ) (REEEZ)

(Unaudited)

(Unaudited)

EHMER Current income tax

— B AR - PRC land appreciation tax 615,057 7,448

— PR ERTEH - PRC corporate income tax 684,016 270,417
1,299,073 277,865

RIS Deferred income tax (172,200) 112,772

HR%I W TS TR %R Total income tax charged for the period 1,126,873 390,637

F-118
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)
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AHFBRATIEMBHAY -

25

INCOME TAX EXPENSE (Cont'd)
Hong Kong profits tax

Hong Kong profits tax has not been provided for as the Group
has no estimated assessable profits in Hong Kong during the six
months ended 30 June 2017 (Six months ended 30 June 2016:
Nil).

PRC corporate income tax

Under the Corporate Income Tax Law of the PRC (“CIT Law"),
the CIT rate applicable to the Group's subsidiaries located in
mainland China is 25%.

The CIT Law and its implementation rules impose a withholding
tax at 10% for dividends distributed by a PRC-resident enterprise
to its immediate holding company outside PRC for earnings
generated beginning 1 January 2008 and undistributed earnings
generated prior to 1 January 2008 are exempted from such
withholding tax. A lower 5% withholding tax rate may be
applied when the immediate holding companies are established
in Hong Kong according to the tax treaty arrangement
between the PRC and Hong Kong. For the six months ended
30 June 2017, the Group accrued for PRC withholding tax with
amount of RMB6,178,000 (Six months ended 30 June 2016:
RMB4,775,000) based on the tax rate of 5% on a portion of
the earnings generated by its PRC entities. The Group controls
the dividend policies of these subsidiaries and it has been
determined that it is probable that a majority of these earnings
will not be distributed in the foreseeable future.

Land appreciation tax

PRC land appreciation tax is levied at progressive rates ranging
from 30% to 60% on the appreciation of land value, being the
proceeds from sales of properties less deductible expenditures
including lease charges for land use rights and all property
development expenditures, and is included in the consolidated
statement of income as income tax expense.

i % R K AR 2D T Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

26

27

BREF

HE2017F 201696 A308 IE/NA A
NEBREABFDRARBRZFEA
JE(R AL BFERIABARNBEITEER
g EETH o

26

EARNINGS PER SHARE

Basic earnings per share for the six months ended 30 June
2017 and 2016 is calculated by dividing the profit of the Group
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

B Z6A30RALLK<EA
Six months ended 30 June
20174 20164
2017 2016
(REEEX) (REER)
(Unaudited) (Unaudited)

RpalEmsa ARG Consolidated profit attributable to

EHFE (ARBTIT) equity holders of the Company (RMB’000) 357,624 490,756
BT LR ME T Weighted average number of ordinary shares

(FR%) in issue ("000) 5,658,000 5,658,000
BRERZF (ARIT) Basic earnings per share (RMB) 0.06 0.09

RN EE20174 %201656 5308 1E X
18 A 7 48 AT {n) 486 5% 1 IR R0 o4t BB TE
EERENERITRG  WEREER
FEZREAZFIHER -

iR =

BEEEEARATETIREE2017F6HA30H
IR AR ERKE (8 22016%F6A
30HIENEA - ') -

MR2017F5 3188 BITH AR R R A
FREEHEFRKRM BEERIEMN2016
FAREKREFRE MR ARK0.055T -
H AR #282,900,0007T ° iZ M B X
MLAE Z=2017F6 A308 1Nl A B K
MEHBDIR - B2017%E6A308 » %%
HEOREEM -

27

As there were no dilutive options and other dilutive potential
shares in issue during the six months ended 30 June 2017 and
2016, diluted earnings per share is the same as basic earnings
per share.

DIVIDENDS

The board of directors has resolved not to declare interim
dividend for the six months ended 30 June 2017 (Six months
ended 30 June 2016: Nil).

A final dividend in respect of 2016 of RMBO0.05 per ordinary
share using the share premium account, amounting to
RMB282,900,000, has been approved at the annual general
meeting of the Company held on 18 May 2017. The dividend
is reflected as an appropriation of share premium for the six
months ended 30 June 2017. The amount had been fully paid as
at 30 June 2017.

HiH R RIER AR AT Future Land Development Holdings Limited
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HZE2017F6 A30H 1E/NME A (R£&ZEAHZ) For the six months ended 30 June 20

28 ARiE

(a)

28

L ESGE SRS

MA20179F6 A30R N&2016412A
318 WARBEEBEIEHRED

(a)

17 (Unaudited)

COMMITMENTS

Property development expenditure commitments

As at 30 June 2017 and 31 December 2016, property
development expenditure committed but not yet incurred

MERZETENT : are as follows:
RA2017F H2016%F
6H30H 12HA31H
As at As at
30 June 31 December
2017 2016
AR¥T AREETTT
RMB’000 RMB’'000
(REER) (&EZ)
(Unaudited) (Audited)
EHENEE ST Contracted but not provided for 31,428,264 32,220,885
(b) BERKIE (b) Capital commitments

20176 A308 N&2016512A
318 » BAEEREENE K

As at 30 June 2017 and 31 December 2016, capital
committed but not yet incurred are as follows:

M
20174 MR201645F
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
AR®F T ARBTT
RMB’000 RMB’'000
(REER) (EEZ)
(Unaudited) (Audited)
SRR B AR Committed acquisition of equipment 330,263 188,444
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

28 A (@) 28
() REHFERIE (c)
MA20179F6 A30R N&2016412A
318 B TURT SRS
ERANBAETEFMEEN X
REEBESX HBERNATE

i

COMMITMENTS (Cont'd)

Operating lease commitments

As at 30 June 2017 and 31 December 2016, the future
aggregate minimum rental expenses in respect of certain
office buildings held under non-cancellable operating
leases are payable in the following periods:

EEERE
M20174 R20164F
6H30H 12H318
As at As at
30 June 31 December
2017 2016
ARETT AREFIT
RMB’'000 RMB'000
(REER) (&%)
(Unaudited) (Audited)
—F R Within 1 year 45,798 32,439
—Z=RF 1 to 5 years 96,922 91,183
AFE After 5 years 33,690 45,948
176,410 169,570
(d) ®ERE (d) Investment commitments

20176 4308 K&2016412A
318 - WEREDT -

As at 30 June 2017 and 31 December 2016, committed
investments are as follows:

20174 MR201645F

6H30H 12A31H8

As at As at

30 June 31 December

2017 2016

AR®TF T ARBTIT

RMB’000 RMB'000

(REEEX) (gHE=Z)

(Unaudited) (Audited)

IS 7N Uk B A Committed equity acquisition 95,140 1,255,297

B N R B R E Committed investments in associates 800,000 800,000
BEDEEAIE Committed investments in

joint ventures 511,465 27,852

1,406,605 2,083,149
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HZE2017F6 A30H 1E/NME A (R£&ZEAHZ) For the six months ended 30 June 20

17 (Unaudited)

28 A& (@) 28 COMMITMENTS (Contd)
(e) REHEEWHES (e) Operating lease rentals receivable

7201756 8308 X&2016%12H As at 30 June 2017 and 31 December 2016, the future
318 » it REEY AN aggregate minimum rental receipts under non-cancellable
R HEER T MEEHRLR operating leases in respect of land and buildings are

(KF & U TR AR 58 15 70 LA T HA RS U receivable in the following periods:

B :
M20174 R20164F
6H30H 12H318
As at As at
30 June 31 December
2017 2016
AR¥TT AREFIT
RMB’'000 RMB'000
(REER) (&%)
(Unaudited) (Audited)
—FR Within 1 year 430,973 430,556
—Z=RF 1 to 5 years 1,030,130 1,023,701
AFi& After 5 years 356,181 446,883
1,817,284 1,901,140
29 HBBER 29 FINANCIAL GUARANTEES
(a) REBMENER (a) Guarantees on mortgage facilities

R2017F6 4308 &2016512A
318 - AEERIZIERVE IR A

The Group had the following contingent liabilities in
respect of financial guarantees on mortgage facilities as

BREAEENIARBENT : at 30 June 2017 and 31 December 2016:

R20175 720164

6H30H 12H31H

As at As at

30 June 31 December

2017 2016

AR®ETF T ARBETTT

RMB’000 RMB’000

(REEER) (&%)

(Unaudited) (Audited)
RAEBEYENETERN Guarantees in respect of mortgage
RIBREEH MR facilities for certain purchasers of

the Group’s properties 16,254,866 12,130,334

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

29 BBER@®

(a)

(b)

RIEMENER (&)

AEBER/RAEEMEETER
ZHRITRE - YR ERMNER
BERMER - ZFERBET
JIMBERI - (VSHEMB#E
EHBTSBPFIEHAER &
—REERELRTKEZE FHRE
ZFEREL > TRRBRTER
B RNVMEERBERBER
B o

RIFERER  EZFERERXR
RIBERE - AEBEAAERR

TEEEFRERNRBASE
FEFME LSS MAKEE
TR WA B8 W 3 1A TE SEHE I P
B - ARBEMERBHROR
BREERG EER/EFE
RASFRE AT BEEAR /)N - EE - 3%
ARBEAENUBERLIFE
* o

NDIE S

K20179F6H308 2016512
A318 - AEEH T AFAER
(Kfa£18) HERHESE TREE
R-ESRRETRAARHAN
BAEREMNELER -

2017467308 - AEBEHE
AEPERBEARIRHEARE
15,526,085,0007T (20164512
A318 : AR#13,937,002,000
7T) BIER (FIEE31(b)(x)) °

29 FINANCIAL GUARANTEES (Cont'd)

(a)

(b)

HiH R RIER AR AT Future Land Development Holdings Limited
20175 EAsR %5 2017 Interim Report

Guarantees on mortgage facilities (Cont'd)

The Group has arranged bank financing for certain
purchasers of the Group’s properties and provided
guarantees to secure obligations of such purchaser
for repayments. Such guarantees will terminate upon
the earlier of (i) the issue of the real estate ownership
certificate by government authorities to the purchaser
which will generally occur within an average period of
two to three years from the completion of the guarantee
registration and submitted to the mortgage bank; or (ii)
the satisfaction of mortgage loans by the purchasers of
the properties.

Pursuant to the terms of the guarantees, upon default
of mortgage payments by these purchasers, the Group is
responsible to repay the outstanding mortgage principal
together with accrued interest and penalties owed by
the defaulting purchasers to the banks and the Group
is entitled to take over the legal title and possession of
the related properties. The Group’s guarantee period
starts from the date of grant of mortgage. The directors
consider that the likelihood of default of payments by
the purchasers is minimal and therefore the financial
guarantee measured at fair value is immaterial.

Corporate guarantees

There are certain corporate guarantees provided by
the Group’s subsidiaries for each other in respect
of borrowings (Note 18) as at 30 June 2017 and
31 December 2016. The directors consider that the
subsidiaries are able to sufficiently financially resourced
to settle their obligations.

As at 30 June 2017, the Group provided guarantee with
the amount of RMB15,526,085,000 (31 December 2016:
RMB13,937,002,000) to its joint ventures and associates
(Note 31(b)(x)).
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

30 WBFLARA (RBSHREE

WEE)

(a)

EBAH

M2017958318  AEBEUR
{€58,854,0008 ¢ ((HER AR
#51,080,0007T) U B #7300 & &
CREBMERAA (FIBEAIE
i SREEABRAR] - 8 [HE
Zig 4 ml) 60%MHE - T ES
HiyrdlaE -

TREGARIRE E SR
RENRFAKBEE - FIAED
BE NIRRT IS B B0
NRfEE -

30 ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATIONS AND ASSET ACQUISITIONS)

(a) Business combination

On 31 May 2017, the Group acquired 60% equity
interests and obtained the control of Future Land
Resources Capital Group Limited. (Formerly known
as "Resources Capital Group Limited”, or “FLRC")
at a consideration of HKD58,854,000 (equivalent to

RMB51,080,000).

The following table summarises the consideration paid for
FLRC, the fair value of assets acquired, liabilities assumed
and the non-controlling interest at the acquisition date.

ARETT
A2017F5H318 At 31 May 2017 RMB’000
HERE Purchase consideration
- BfEe — Cash paid 57,647
— S ARE) — Contingent consideration (i) (752)
— FROHHRRE(iT) — Put option (ii) (5,815)
51,080
Al R E E MAEAEEER Recognised amounts of identifiable assets acquired
ERRSE and liabilities assumed:
HeRIELEEY Cash and cash equivalents 92,924
ME - RE K& Property, plant and equipment 1,029
EmREE Intangible assets 21,419
BEERNBR Loans and advances to customers 1,562
B 5 MEMENR FIE MFESFXTE  Trade and other receivables and prepayments 20,887
EEEFEIRITARS Client trust bank balances 21,297
B S EMEN A Trade and other payables (71,855)
RIEFSHEE Deferred income tax liabilities (3.423)
Al HAEEFREAET Total identifiable net assets 83,840
FEERR A A Non-controlling interest (33,537)
kS Goodwill 777
b & 2 SRR Net assets acquired 51,080
AR¥T T
7A20176F5H31H At 31 May 2017 RMB’000
WREEBIRER Outflow of cash to acquire business,
(FOBRFTMEEIR ©) net of cash acquired
—BHEaRE — Cash consideration 57,647
— T ARIR® — Cash and cash equivalents
RIBSZEED in subsidiary acquired (92,924)
B &R A Cash inflow on acquisition (35,277)
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

30 WEBF AR (EBREHREE 30 ACQUISITIONS OF SUBSIDIARIES (BUSINESS
WEs) () COMBINATIONS AND ASSET ACQUISITIONS)
(Cont'd)
(a) X6t (8 (a) Business combinations (Cont'd)

(i) RARE (i) Contingent consideration
HARRBLHERFIWE The contingent consideration arrangement
EEpBEERELEETE requires the original shareholders of FLRC to pay
HTRENERLYNTEE the Group the shortfall amount under certain
oW ERAEREET conditions and requires the Group to pay the
HAaEH TR REARERES original shareholders the surplus amount under
NEBHED - certain other conditions.

HRZEENEINAER The fair value of the contingent consideration
SAREBLH AR EER arrangement is estimated to be HKD866,000
FrAREWIRA IR ERIE receivable from original shareholder (equivalent to
866,000/ 7t (#H& 7 A RMB752,000) using the multiple-scenario model.
R#752,0007T) °
AR EHEMMFEANG Description of valuation techniques used and
B75% R EBgE A SIEH key inputs to valuation on the contingent
AT - consideration:
BEATUEERAERE
HESZE Significant EE
Valuation technique unobservable inputs Value
ZREBRIER RZ 2017F6HZE 2019F6RZ%
multiple-scenario model Variance 201945AH 2020454
June 2017 —  June 2019 -
May 2019 May 2020
ERERTELEFE (T8
7T)
Base case operating profit
(HKD'000) 25,000 15,000
BEER (FHET)
Extreme bad case (HKD'000) -40% 15,000 9,000
BREER (TET)
Worse case (HKD'000) -20% 20,000 12,000
BEER (FET)
Better case (HKD'000) 20% 30,000 18,000
BEER (FHT)
Extreme good case (HKD'000) 40% 35,000 21,000
ARER R (RAEAA)
Discount rate (cost of equity) 18.1% 18.1%
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

30

WEFAR (RBEHREE

WEs)

(a)

30

ACQUISITIONS OF SUBSIDIARIES (BUSINESS

(%8) COMBINATIONS AND ASSET ACQUISITIONS)
(Cont'd)
¥(KE0t (8 (a) Business combinations (Cont'd)
(i) RROhERE (ii)  Put option
MAREINRFAE  KE The Group has the right to put the acquired
EEEEEWERNBEE shares back to the original shareholders, on the
FEABIRE - DT EBIIE condition that the performance targets have
ARG E NREER not been met. After analysing the terms and
RZEHRRE BT NIFR conditions, the Group considered such options to
(ZEHE) 12 A RTT be put option exercisable 12 months after 3 years
R ERRE - BRAIGRK (after the Lock-up Period). Such clause would
P B IR A OB result in put options, which is recognised as
IR KRN ERRIERE derivative financial assets under the non-current
BETHNITESREE - assets in the consolidated statement of financial
AREBEDRE —BA HE position. The Group have adopted binomial option
TEEER RN EREE pricing model to estimate the fair value of the put
ZEREHHNAAEE - option as of the acquisition date.
R HE R E PR A Description of valuation techniques used and key
BE75% R e A SUEH inputs to valuation on the put option:
T
HEGZE ERT B E@E A BE
Valuation technique Significant unobservable inputs Value
ZIEAER £ 5 B 7 2
Binomial model Risk-free interest rate 0.91%
IS
Volatility 42.0%
&) B HR
Time to maturity 4 years
% B g 2
Dividend yield 5.00%
(iii) FEERER (iii)  Non-controlling interest

RIEEMARFRE S
BEFEERER AR EE
ThER AU FT R B e <
HI160% % #E FT 32 1< /9 B8
BEGMESL -

The fair value of the non-controlling interest in
FLRC, an unlisted company, was estimated by
using the purchase price paid for acquisition of
60% stake in FLRC.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

30

WEFLR (EBSHREE 30

W) )

ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSET ACQUISITIONS)

(Cont'd)

RBE6t (5D
(iv) WARFEER

2 % % R20174
6918 201746 HA30H
HEAAREBER KA
AR #840,0007T K E 4
FE 1B AR 1,648,000
JC o K U2 BB FA20174F 1
A1B#7 AEBEH
ZE2017%6H308 It X
BAKEHKARE B
MEHDNAEARYE
11,431,299,0007C & A
R¥742,517,0007C ©

(a) (a)

AEEWES

R2017F4778 - A& B KB
B meBERMEREAR
AR (BB HERE]) 25K
VN /N T =2 3 1 ] D AV
EMITM#EE Rt - BB
REAHEES ARKE717,522,000
T o A BEFE A AZ A A
MmEEREEXER BEZEERRN
201745 ER -

(b) (b)

R2017F548H » A& B W E
BHEAEBEXARAA (BB
BE]) 2HRA - mARELR
B - EEREmHES R
MR- BEEREARS ARE
35,322,0007T ° ANEBRYIEE
FpEZEFER -

HiH R RIER AR AT Future Land Development Holdings Limited
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Business combinations (Cont'd)

(iv)

Revenue and profit contribution

The acquired business contributed revenues of
RMB840,000 and net loss of RMB1,648,000 to the
Group for the period from 1 June 2017 to 30 June
2017. If the acquisition had occurred on 1 January
2017, consolidated revenue and consolidated
profit of the Group for the six month ended 30
June 2017 would have been RMB11,431,299,000
and RMB742,517,000 respectively.

Asset acquisitions

On 7 April 2017, the Group acquired 100% of the share
capital of Langfang Hairunda Real Estate Co., Ltd.,
(“Langfang Hairunda”), a company incorporated in
Hebei Province, which owns a land plot in Langfang.
Total purchase consideration amounted to cash of
RMB717,522,000. The Group intends to use the site
to construct a residential area on the land plot, with
development commencing in 2017.

On 8 May 2017, the Group acquired 100% of the share
capital of Jinan Rongjian Property Co., Ltd., (“Jinan
Rongjian”), a company incorporated in Shandong
Province, which owns a land plot in Jinan. Total purchase
consideration amounted to cash of RMB35,322,000.
Following the acquisition the Group commenced
construction of a residential area.
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

30

W T (EXSHREE
W) )

(b)

BEWE (B)

M2017%58178 » AEBKE
RIIENMEGRAT ([ RIE
B 2HB/AE - ZAFEILE
B - EEMTHEE 18
ik BEERERAZARK
1,357,977,0007C ° 7N & B 5 I
BEAnEEIER -

R2017F58178 » AEBEWE
IEHEBRIREBRAR ([TIH#HE
B 2HBRAE - ZRQREILEH
B - EEMNTHEE 1R
MR- REEREARS ARE
581,517,0007T ° 7N & [ A W i
BHRBEEFER -

W2017%58228  AEBKE
BBNEBMWERAT ([BEAD
E]) 2EBKRA - ZoBE L
By EEETHEE R
iR - REERBEAREARE
145,058,0007T © 2 5 B A Y iE
BHBEEEERE -

30

ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSET ACQUISITIONS)

(Co
(b)

nt'd)

Asset acquisitions (Cont'd)

On 17 May 2017, the Group acquired 100% of the share
capital of Wujiang Hengli Property Co., Ltd., (“Wujiang
Hengli”), a company incorporated in Jiangsu Province,
which owns a land plot in Suzhou. Total purchase
consideration amounted to cash of RMB1,357,977,000.
Following the acquisition the Group commenced

construction of a residential area.

On 17 May 2017, the Group acquired 100% of the share
capital of Jiangsu Meilu Investment Co., Ltd., (“Jiangsu
Meilu”), a company incorporated in Jiangsu Province,
which owns a land plot in Suzhou. Total purchase
consideration amounted to cash of RMB581,517,000.
Following the acquisition the Group commenced

construction construction of a residential area.

On 22 May 2017, the Group acquired 100% of the
share capital of Sugian Lida Property Co., Ltd., (“Suqian

Lida”),

which owns a land plot in Sugian. Total purchase
consideration amounted to cash of RMB145,058,000.
Following the acquisition the Group commenced

construction of a residential area.

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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a company incorporated in Jiangsu Province,
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30 WIBFAR (XEKEHREE 30

W) )

(b) EEWE (&

ACQUISITIONS OF SUBSIDIARIES (BUSINESS

COMBINATION AND ASSET ACQUISITIONS)
(Cont'd)

(b)

R E 201756 A308 1F N &
A RIREE B BEA SR
KERWEEHEBEBNT

Asset acquisitions (Cont'd)

The assets and liabilities recognised in the consolidated
statement of financial position on the dates of the
acquisitions during the six months ended 30 June 2017

were :
BEKE
Asset acquisitions
BE%E RIEN IEEE BENE &t
Langfang Jinan  Wujiang Jiangsu Sugian
(AR®T) (In RMB '000) Hairunda  Rongjian Hengli Meilu Lida Total
NE - BELRE Property, plant and equipment 242 1 64 - - 307
EILEHEE Deferred income tax assets 62,166 - - - 214 62,380
METTENTE Prepayments for leasehold lands - - 466,557 - - 466,557
RIFEREREENE Properties held or under
development for sale 1,868,475 240,013 1,502,679 631,644 300,414 4,543,225
B 5 RE YR Trade and other receivables
BNHE and prepayments 79,863 - 7,436 18,830 337,499 443,628
EeNRESEY Cash and cash equivalents 74,175 - 47,336 186 270 121,967
S ERE Trade and other payables (665,354)  (104,692) (366,095  (69,143)  (493,339) (1,698,623)
& Borrowings - (100,000)  (300,000) - - (400,000
REMERWGE Advances from pre-sale of
properties (702,045) - - - - (702,045)
NREXANARERE Total purchase consideration
settled in cash 717,522 35322 1,357,977 581,517 145,058 2,837,396
W ERETRRN Less: cash and cash equivalents
BENRLEED of subsidiaries acquired (74,175) - (47,336) (186) (2700 (121,967)
BHRERNEER Net outflow of cash and cash
BeEENRLTE equivalents on acquisitions 643,347 35322 1,310,641 581,331 144,788 2,715,429

HiH R RIER AR AT Future Land Development Holdings Limited
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31

FAETRXS 31 RELATED-PARTY TRANSACTIONS

(a) BEFEBREBESN (a) Name and relationship with related parties
ZRES
=L BEAKEERAR
Name Relationship with the Group
FhAE RRATEIERAR REE
Mr. Wang The controlling shareholder and a director of

the Company

FEMEE FRENKEKE
Mr. Wang Xiaosong Family member of Mr. Wang
REMEEEBEFIWERFHEREBRAF REEMSERE
Tianjin Future Land Injoy Real Estate Development Co., Ltd. A joint venture of the Group
HMERFEEREER AR REENGERE
Suzhou Yusheng Real Estate Development Co., Ltd. A joint venture of the Group
REFNHRERLEERR DA REBWEEDRE

Tianjin Future Land Baojun Real Estate Development
Co., Ltd.

BREF B EIERERRAR

Chengdu Future Land Wanbo Real Estate Development
Co., Ltd.

BINF M FE R R BR AR

Yangzhou Future Land Yuesheng Real Estate Development
Co., Ltd.

FBERMEERERAA

Shanghai Feijie Business Management Co., Ltd.

R EREE I ESRA A

Nanjing Huilong Real Estate Co., Ltd.

BINFRBEEEZERBR AR

Taizhou Future Land Wanbo Real Estate Development
Co., Ltd.

BN S IR B W E B R AR

Suzhou Future Land Wanrui Real Estate Co., Ltd.

R AIREERR AR

Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd.

BNEREHERZEERAT

Suzhou Jiazhong Real Estate Development Co., Ltd.

A E X AR DA

Chengdu Jiamu Property Co., Ltd.

AR RLEHEAR AR

Nanjing Xinbaohong Real Estate Co., Ltd.

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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A joint venture of the Group

REBEHNAEDRE

A joint venture of the Group

REEMEERE
A joint venture of the Group

rEEMSERE
A joint venture of the Group
REENGELE
A joint venture of the Group
REBMEEDRE
A joint venture of the Group

REEMSERE
A joint venture of the Group
REBWEEDRE

A joint venture of the Group

REEMSERE
A joint venture of the Group
REEMSERE
A joint venture of the Group
REBWEEDRE
A joint venture of the Group

F-131



A& Of P I B TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEAXRS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() BEEFEBREBELIN (a) Transactions with related parties (Cont'd)

BR (&)
=18 BEAEERER
Name Relationship with the Group
RSl E M ERE AR A REEMEEDRE
Nanjing Minghongxin Real Estate Development Co., Ltd. A joint venture of the Group
FBEREMEREAERAR REENEERE

Shanghai Jiapeng Real Estate Development Co., Ltd.

REMERFMERZEBRRAF

Tianjin Dianxing Real Estate Co., Ltd.

MMz EFEHEREER AR

Hangzhou Jiahao Real Estate Development Co., Ltd.

mINEBFEHEREER A

Hangzhou Bintong Real Estate Development Co., Ltd.

E5EUEHEZRER AR

Yiwu Injoy Real Estate Development Co., Ltd.

A REIWERFEARAA

Yongging Yintai Future Land Construction And
Development Co., Ltd.

BMNRHEEREZEAR AR

Suzhou Shengming Real Estate Development Co., Ltd.

EERMEMEREER AR

Chongging Shengmu Real Estate Co., Ltd.

REBREMEEEEGR LA

Wuhan Qingneng Xinrong Property Co., Ltd.

LR ERMEREER AT

Shanghai Ruitao Real Estate Development Co., Ltd.

EATERMESRAA

Changshu Zhongzhi Real Estate Co., Ltd.

BILEEFEMERR AR

Kunshan Derui Real Estate Co., Ltd.

AR EREERR AT

Nanjing Future Land Guanghong Real Estate Development
Co., Ltd.

N AR BB E thE AR A A

Hangzhou Future Land Songjun Real Estate Development
Co., Ltd.

BMNENEEBR LA

Suzhou Baixiang Property Co., Ltd.

HiH R RIER AR AT Future Land Development Holdings Limited
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A joint venture of the Group
FEEMSERE
A joint venture of the Group
REBWEERE
A joint venture of the Group
REENAERE
A joint venture of the Group
rEEMSERE
A joint venture of the Group
REENGELE
A joint venture of the Group

REEMSERE
A joint venture of the Group
REEHEERE
A joint venture of the Group
AEENAELYE
A joint venture of the Group
REEMGELE
A joint venture of the Group
rEEMSERE
A joint venture of the Group
REEMAEDRE
A joint venture of the Group
REENHGERE
A joint venture of the Group

REBEBNAEDRE

A joint venture of the Group

REENGELE
A joint venture of the Group



A& Of P BB TS SRR PR

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEAXRS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() BEEFEBREBELIN (a) Transactions with related parties (Cont'd)

BR (&)
=18 BEAEERER
Name Relationship with the Group
BN sA B HE R B IR A A REEMEEDRE
Suzhou Chenghong Real Estate Development Co., Ltd. A joint venture of the Group
FEEEFMERRAR REEHEEDRE

Shanghai Henggu Real Estate Development Co., Ltd.
BEAMEEEXARAA

Jinan Heyichang Property Co., Ltd.
REEZFHEREBR QA

Tianjin Junan Real Estate Co., Ltd.
SEEBUIMBEEBRAA

Qingdao Zhuoyue Future Land Property Co., Ltd.
EEMBEIMERERRAR

Shanghai Songming Real Estate Co., Ltd.
BB EBRA A

Shanghai Xinyao Investment Co., Ltd.

R ERR AR

Shanghai Quankun Investment Co., Ltd.
RANBRBEXEARAA

Changsha Qianjing Property Co., Ltd.
FEEBEMEREER AR

Shanghai Xiyue Real Estate Development Co., Ltd.
MNEREZER A

Hangzhou Wanzhao Property Co., Ltd.
BEASPHEHERRAF

Changshu Wanzhongcheng Real Estate Co., Ltd.
FEEREXARRAA

Shanghai Jiayu Property Co., Ltd
B E H E B BR A T

Shanghai Future Land Xudi Real Estate Co., Ltd.
SEREFMEREZEFR QA

Heifei Shengzhuo Real Estate Development Co., Ltd.
BN LFEIMEREBRAF

Suzhou Golden Century Real Estate Development Co., Ltd.

RRETMERFERZEFTRAA

Zhangjiagang Xiangsheng Real Estate Development
Co., Ltd.

BB AIEEERR AR

Hefei Future Land Chuangyu Real Estate Development
Co., Ltd.

$74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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A joint venture of the Group
FEEMSERE

A joint venture of the Group
REBWEERE

A joint venture of the Group
REENEERE

A joint venture of the Group
REEHNEERE

A joint venture of the Group
REBENEERE

A joint venture of the Group
REENHGERE

A joint venture of the Group
REEHEEDRE

A joint venture of the Group
REBERNEERE

A joint venture of the Group
REBWEEDRE

A joint venture of the Group
REEHEEDRE

A joint venture of the Group
REEHEERE

A joint venture of the Group
REBMEEDRE

A joint venture of the Group
REEHHE QA

An associate company of the Group
REE QA

An associate company of the Group
REE R EEE QA

An associate company of the Group

REE R EE AT
An associate company of the Group
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() BEEFEBREBELIN (a) Transactions with related parties (Cont'd)
BR (&)
=18 BEAEERER
Name Relationship with the Group
BiEEEEREETIEARAA & E R EEE N A
Atlantic Modular System Ltd. An associate company of the Group
BEEXMLTEERRAR A& E R E N A
Jinan Shimao Xinjiyuan Property Co., Ltd. An associate company of the Group
EEBZHEMERERERAR REE QA
Shanghai Wan Zhi Cheng Real Estate Development Co., Ltd. An associate company of the Group
mETREFMEARAR RNEE R EEE QT
Wuxi Chenye Real Estate Development Co., Ltd. An associate company of the Group
EBRLBELE AR AR REEHEELENTRA
Shanghai Sheshan Country Club Co., Ltd. A subsidiary of a joint venture of the Group
EEEHFEHEREFRAR 20176 23R R AAEEN T A A
Qingdao Daming Real Estate Co., Ltd. A Subsidiary of the Group before 23 June
2017

F-134

20176 A23AB AAEENA B E
A joint venture of the Group after 23 June

2017
SEFHRAEEREERAR REEHNEELENTRA
Qingdao Future Land Dongjun Real Estate Development A subsidiary of a joint venture of the Group
Co., Ltd.
EMNTRERSRFEEP L REBETEHONKRE
Changzhou Wujin District Jindongfang Care Centre Unconsolidated investment of the Group
R EEEERR AR 2016F7 H22 AR AAEEN A SR
Nanjing Future Land Wanlong Real Estate Co., Ltd. A joint venture of the Group before 22 July 2016
20165722 AR RAEER F AR
A Subsidiary of the Group after 22 July 2016
BRI  E RGO BERAF EESAEHINEERR
Tibet Future Land Property Management Co., Ltd. A related company under Mr. Wang's control
EEEAREBRAF [SYNS]
Wealth Zone Hong Kong Investments Limited Parent company

HiH R RIER AR AT Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS (&)
(b) EBEEEFNXS

R E 22017F6 8308 1k /< &
A AEEETTUATEESR

31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) Transactions with related parties

During the six months ended 30 June 2017, the Group
has the following related party transactions:

Z
HZ6A30A1~EA
Six months ended 30 June
2017% 20165
2017 2016
ARBTR AEBTT
RMB’000 RMB'000
(RBER) (REER)
(Unaudited) (Unaudited)
(i) SFBEAHER (i) Fundings to related parties
- REMEZRETHERELE - Tianjin Future Land Injoy Real Estate
FREBRAF Co., Ltd. 1,967,702 440,173
- EERIUBRELTERAR - Shanghai Sheshan Country Club Co., Ltd. 1,899,297 1,207,460
- BMNZREEEREERAR - Suzhou Yusheng Real Estate Development
Co., Ltd. 1,863,222 -
- REFHEREEERAR - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 1,228,359 -
- kBT EREHERRERAE — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,087,748 145,780
- BMTBHERERRARLA - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 728,006 -
- BREEFHEBRAA - Nanjing Huilong Real Estate Co., Ltd. 579,139
- AMTBERRHERRARLA - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 507,468 1,052,872
- LEERCEERBRAA - Shanghai Feijie Business Management
Co., Ltd. 355,125 -
- BN EREHEERAA - Suzhou Future Land Wanrui Real Estate
Co., Ltd. 306,765 627,459
-~ ARBAREHERRAR ~ Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 275,057 -
- AREEENEREERAA - Heifei Shengzhuo Real Estate Development
Co., Ltd. 252,000 -
- HNEREHEREERLA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 238,293 -
- BNt EHEREERAR - Suzhou Golden Century Real Estate
Development Co., Ltd. 190,272 -
—BAEHEFERAA — Chengdu Jiamu Property Co., Ltd. 164,732 -
- HRERLEHEERAT - Nanjing Xinbaohong Real Estate Co., Ltd. 111,730 -
- ARBAEEHEREERAT - Nanjing Minghongxin Real Estate
Development Co., Ltd. 93,018 -
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A& Of P I B TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERARSZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)
BZ6A30ALAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTR ARBFT
RMB'000 RMB'000
(RBER) (REER)
(Unaudited) (Unaudited)
(i) LFBEANES (B) (i) Fundings to related parties (Cont'd)
- RREMEEEHEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 92,397 -
- LEEREHEREBRAA - Shanghai Jiapeng Real Estate Development
Co., Ltd. 83,373 -
- REMREEHEREERAR - Tianjin Dianxing Real Estate Co., Ltd. 80,021 -
- AR ERRAA ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 70,960 -
-BlEEEEREEIEERNA - Atlantic Modular System Ltd. 60,000 -
- MM A EREERAR - Hangzhou Jiahao Real Estate Co., Ltd. 55,549 515,000
- MMEREHEREBRAA - Hangzhou Bintong Real Estate Development
Co., Ltd. 50,000 -
- E5EHRHERRERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 44,228 398,849
- EREHEHEREERAR - Qingdao Daming Real Estate Co., Ltd.
(M5133) (Note 33) 41,089 -
—KERRTHBREAEERAR - Yongging Yintai Future Land Construction
And Development Co., Ltd. 30,000 -
— Bt ETEEERAR ~ Jinan Shimao Xinjiyuan Property Co., Ltd. 17,500 -
- HNREEHEREERAR - Suzhou Shengming Real Estate Co., Ltd. 14,215 322,849
- ERENEHEREERAR - Chongging Shengmu Real Estate Co., Ltd. 13,065 -
- RERHMEEEERAA ~ Wuhan Qingneng Xinrong Property Co., Ltd. 12,000 -
- BN RSENEREERAR - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 10,249 -
- LB REEBRAA - Shanghai Wan Zhi Cheng Real Estate
Co., Ltd 10,000 40,000
- LEBRERHEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. 9,000 701,270
- EANERHERRAR - Changshu Zhongzhi Real Estate Co., Ltd. 5,845 15,181
-RILIEERHERRAR - Kunshan Derui Real Estate Co., Ltd. 4,781 30,928
- AR EREEBRAR ~ Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. 3,822 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS (&)
(b) EBEFNRS (#)

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(b) Transactions with related parties (Cont'd)

BZ6A30ALAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTR ARBFT
RMB'000 RMB'000
(RBER) (REEER)
(Unaudited) (Unaudited)
(i) &FBEADHER (B) (i) Fundings to related parties (Cont'd)
— MRS E EBR A A ~ Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3,066 -
- ENTRERSRAEEFL ~ Changzhou Wujin District Jindongfang
Care Centre 2,251 12,000
- HMNEAEXERAA ~ Suzhou Baixiang Real Estate Co., Ltd. 2,096 140,075
—HEMBL R EREBRAA - Suzhou Chenghong Real Estate
Development Co., Ltd. 1,519 444,535
- LEEEREREBRAA - Shanghai Henggu Real Estate Development
Co., Ltd. 1,250 -
- BEMREEEERNA - Jinan Heyichang Property Co., Ltd. 1,000 -
- BT RERMERRAR ~ Wuxi Chenye Real Estate Development
Co., Ltd. 245 -
- REREEHEREERAR - Tianjin Junan Real Estate Co., Ltd. 2 -
- EEEHITNERBRAA - Qingdao Zhuoyue Future Land Property
Co., Ltd. - 454,340
- ERREERHEERAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 1,638,000
- LB GEEERE AR - Shanghai Songming Real Estate Co., Ltd. = 3,532
12,567,456 8,190,303

74, 3% R 2 IR B PR 2 B Future Land Development Holdings Limited
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A& Of P I B TS SRR PR

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS (&)
(b) EBEFNRS (#)

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(b) Transactions with related parties (Cont'd)

BZ6A30ALAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTR AEETR
RMB'000 RMB'000
(RBER) (REEER)
(Unaudited) (Unaudited)
(i) REBEANEX (i) Fundings from related parties
- BN EE N EERERAR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 2,602,126 -
- RENHEHEEERLA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 2,446,149 -
- REMERRINENFEE - Tianjin Future Land Injoy Real Estate
FEBRAR Co., Ltd. 2,113,152 48,000
- KT EREHEREARAR - Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,513,061 102,595
- BNEERNEREERAR - Suzhou Yusheng Real Estate Development
Co., Ltd. 1,295,422 -
- EBEHEHEERERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 1,280,996 881,971
- MR ERENEERERLA - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 945,299 1,140,536
- LB REBRAA - Shanghai Xinyao Investment Co., Ltd. 933,720 -
- LR ERRAR - Shanghai Quankun Investment Co., Ltd. 923,920 -
- EERHEHEREERAR — Chongging Shengmu Real Estate Co., Ltd. 921,182 -
- BRTRAREHEERAR — Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 850,557 154,463
- FMet L EHEREERAR ~ Suzhou Golden Century Real Estate
Development Co., Ltd. 802,064 -
— BERILBHALHER AR - Shanghai Sheshan Country Club Co., Ltd. 748,244 1,041,330
- BMEAREREERAR - Suzhou Chenghong Real Estate
Development Co., Ltd. 538,509 334,068
- BREERMEERAA — Nanjing Huilong Real Estate Co., Ltd. 530,400 -
- RAPERHERRAR - Changshu Zhongzhi Real Estate Co., Ltd. 493,345 208,017
- ROUBREZERNA - Changsha Qianjing Property Co., Ltd. 425,000 -
- BN EREHEERAR ~ Suzhou Future Land Wanrui Real Estate
Co., Ltd. 423,594 714,706

HiH R RIER AR AT Future Land Development Holdings Limited
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A& Of P BB TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERARSZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)
BZ6A30ALAEA
Six months ended 30 June
2017% 2016%F
2017 2016
ARBTR AEETR
RMB'000 RMB'000
(RBER) (REEER)
(Unaudited) (Unaudited)
(i) REBEANES (B) (i) Fundings from related parties (Cont'd)
- EBSUMNEEERAA - Qingdao Zhuoyue Future Land Property
Co., Ltd. 377,500 515,000
- AR ERRAR ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 332,710 -
- AR EREEBRAA ~ Nanjing Future Land Guanghong Real Estate
Co., Ltd. 313,824 33,741
- HENEREHEREBRAA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 247,500 -
- ENTRERSRAEEFL ~ Changzhou Wujin District Jindongfang Care
Centre 216,201 63,980
- HNREEHEREERAR ~ Suzhou Shengming Real Estate Co., Ltd. 213,211 217,118
- EREHEHEREERAR - Qingdao Daming Real Estate Co., Ltd.
(K5933) (Note 33) 166,700 -
- KBENEXERAA ~ Chengdu Jiamu Property Co., Ltd. 153,261 -
- RULEERHEERAF - Kunshan Derui Real Estate Co., Ltd. 142,941 200,000
- LEEHREHEREBRAR - Shanghai Xiyue Real Estate Development
Co., Ltd. 135,226 -
-MMEREXERAA - Hangzhou Wanzhao Property Co., Ltd. 119,458 -
— MRS EEBR AR ~ Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 83,566 -
- LEEREHEREBRAR - Shanghai Jiapeng Real Estate Development
Co., Ltd. 77,750 -
- BRFRLEHEGRAR - Nanjing Xinbaohong Real Estate Co., Ltd. 61,200 -
- MMEREHEREBRAA - Hangzhou Bintong Real Estate Development
Co., Ltd. 47,500 -
- RREMEEEHEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 37,134 -
- BERERRETIZERAR - Atlantic Modular System Ltd. 30,435 -
- RRBHHEHMEERAA ~ Changshu Wan Zhong Cheng Real Estate
Co., Ltd. 27,666 68,000
- MMNEERHEREERAR - Hangzhou Jiahao Real Estate Co., Ltd. 25,799 195,000
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A& Of P I B TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERARSZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)
BZ6A30ALAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTR ARBFT
RMB'000 RMB'000
(RBER) (REER)
(Unaudited) (Unaudited)
(i) REBEANES (B) (i) Fundings from related parties (Cont'd)
- BB REENEREERAR - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 18,163 -
- BEBMEEERRARA - Shanghai Feijie Business Management
Co., Ltd. 12,500 -
- REBHMEEEERAR ~ Wuhan Qingneng Xinrong Property Co., Ltd. 12,002 -
- BARALIEHEREERAR - Nanjing Minghongxin Real Estate
Development Co., Ltd. 4,500 -
- LEEEREREBRAR - Shanghai Henggu Real Estate Development
Co., Ltd. 2,800 11,200
- HMEMEXERAA - Suzhou Baixiang Property Co., Ltd. 1,884 -
- LERHEEREBRAA - Shanghai Songming Real Estate
Development Co., Ltd. 1,600 4,800
- REMEREHEREERAR - Tianjin Dianxing Real Estate Co., Ltd. 21 -
- REREEHEREERAR ~ Tianjin Junan Real Estate Co., Ltd. 2 -
- BRI EERHEGRAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 2,209,034
- LBRERHEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. - 497,670
22,649,794 8,641,229
(iii) BEEARAR (iii) Payments on behalf of related parties
- ERENEHEREERAR - Chongging Shengmu Real Estate Co., Ltd. 844,000 -
- AR EBRAA ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 600,000 -
- RREMEERHEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 476,830 -
- BENRERNERRAR - Wuxi Chenye Real Estate Development
Co., Ltd. 374,765 -
- AR AIREEBRAA — Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. - 809,000
- AR EREEBRAA ~ Nanjing Future Land Guanghong Real Estate
Co., Ltd. - 291,477
2,295,595 1,100,477
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERARSZ () 31 RELATED-PARTY TRANSACTIONS (cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)
BZ6A30ALAEA
Six months ended 30 June
20175 2016%F
2017 2016
ARBTR ARBFT
RMB'000 RMB'000
(RBER) (REER)
(Unaudited) (Unaudited)
(iv) RECEREEREFEELE (iv) Income derived from provision of project
FREBHYA management services to joint ventures
- AN EEEHERRERAR - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. - 10,552
- AR SRR HEREERAR - Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. - 7,896
- RILEERHEERAH - Kunshan Derui Real Estate Co., Ltd. = 11,751
- RAETREHEBRAA ~ Changshu Wan Zhong Cheng Real Estate
Co., Ltd. - 12,044
- BARIAAIRE EBRAA - Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. - 4,636
- DB BEERE AR ~ Shanghai Songming Real Estate Co., Ltd. = 3,332
- BN EREHEERAR ~ Suzhou Future Land Wanrui Real Estate
Co., Ltd. - 3,051
- BRIHEREHERRAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 6,724
- 59,986
(v) EZ-BELEEHERARM (v) Expenses incurred for accepting
MAENEEBRRBHELNEX residential property management
services provided by an entity
controlled by Mr. Wang
- AR EREER LA - Tibet Future Land Property Management
Co., Ltd. 58,849 14,322
(vi) BZ-HBELERMAN (vi) Expenses incurred for accepting services
BREEEHRX provided by an associate
-BEEEEREEIEERAA ~ Atlantic Modular System Ltd. 19,718 -
(vii) HE-HF2H (vii) Disposal of subsidiaries
- EEHEEREERAR - Wealth Zone Hong Kong Investments Limited - 319,615
(viifEE-ZREERESRBET (viii) Repayment of a previous intra-group
—BAFAR payable balance to a former subsidiary
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

BELRS ©&) 31
(b) EBEFNRS (#) (b)

M2016F « AEBHEHERNE
MEMRERERER AT GER
HFypasmBEladEm) o
100% B EFARENERAE
HEE o ZIBRELER20165F
5A31A%ER Bt EEEET
BMWAXEESHEE - Al E
EEWHEERE—SEHOARE
108BEETHNEENERER
ZRECRBELEREE AHE
Ttk o B S mAR AN
REBMOEAIEEERIR - A&
EE%—@ARMR2016F682
BEEEET ek -

(ix) FEEEERH

TEEEERRESE (W
TTMIEIT) - B AR
E - Bl ANAE IR o
RETRBENHENT
TREEE 2RI

RELATED-PARTY TRANSACTIONS (Cont'd)

Transactions with related parties (Cont'd)

During 2016, the Group disposed of its 100% equity
interests in Changzhou Chuangyue Consultancy Co., Ltd.
(together with its subsidiaries, the “Chuangyue group”)
to the Company’s parent company, Wealth Zone Hong
Kong. The disposal was completed on 31 May 2016
and Chuangyue group was thereafter de-consolidated.
Chuangyue group had an intra-group outstanding loan
receivable balance of approximately RMB108 million
immediately before the disposal which became a related
party balance after the disposal. The balance was
interest-free and not secured by any assets of the Group.
The balance was fully repaid subsequently within one
month by the Group in June 2016.

(ix) Key management compensation

Key management includes directors (executive
and non-executive), chief financial officer,
vice presidents and assistant presidents. The
compensation paid or payable to key management
for employee services is shown below:

™
BZ6H30RLA<EA
Six months ended 30 June
20175 20164
2017 2016
AR®TF T ARBTT
RMB’000 RMB’'000
(REER) (REEZ)
(Unaudited) (Unaudited)
FekEtRHESEF Salaries and other short-term
employee benefits 17,343 15,559
PR SRR B E T 2 Restricted share incentive scheme 8,177 -
BEER 212 Post-employment benefits 354 396
25,874 15,955
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (& 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont'd)
(x) BEgNEEMIER (x) Guarantees provided to joint ventures
BRRE
EReE ERERA ERIMA EEEATE
RERA Guarantee Guarantee Guarantee  Guarantee
Guaranteed party amount  beginning date ending date fulfill or not
ARBTR
RMB'000
HNZRFHEREERAA 4,127,500  2016%10A218  20221A31R &
Suzhou Yusheng Real Estate Development Co., Ltd. 21 October 2016 31 January 2022 No
REFNEHELERERAT 1,290,000 2017461438 202061438 &
Tianjin Future Land Baojun Real Estate Development Co., Ltd. 03 January 2017 03 January 2020 No
REmEERRAEHERERERRLAR 1,273,070 2016F7A7H 2019%7 A58 &
Tianjin Future Land Injoy Real Estate Development Co., Ltd. 07 July 2016 05 July 2019 No
LERRERARLA 1219410 2016%9A228  2019F9A22R &
Shanghai Jiayu Property Co., Ltd 22 September 2016 22 September 2019 No
BN R R EERERAA 1,120,000 20165128288  2019512A28A &
Yangzhou Future Land Yuesheng Real Estate Development
Co., Ltd. 28 December 2016 28 December 2019 No
FNZEEHEREBRAA 838,500 2016F 1818 20224 1A31H &
Suzhou Yusheng Real Estate Development Co., Ltd. 01 January 2016 31 January 2022 No
AR A REHERRAT 735,000 201653A258  2018%3A258 &
Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd. 25 March 2016 25 March 2018 No
DERUSRELBERAR 677,000 2015%9A7H  202068718H &
Shanghai Sheshan Country Club Co., Ltd. 07 September 2015 18 August 2020 No
HRMRILEHERBR LR 660,620 20164128308  2018F12A218 &
Nanjing Xinbaohong Real Estate Co., Ltd. 30 December 2016 21 December 2018 No
AR ESRAF] 629300  201658A228  2018F8H22H &
Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd. 22 August 2016 22 August 2018 No
FNEREEREERAR 495,000  201648A29A 202041418 &
Suzhou Jiazhong Real Estate Development Co., Ltd. 29 August 2016 01 January2020 No
LEERFREREERAA 408,000 2016F9A6R  201849A308 &
Shanghai Jiapeng Real Estate Development Co., Ltd. 06 September 2016 30 September 2018 No
Hi et R EREERAR 400,000 2016124308 20184 12A30R &
Suzhou Golden Century Real Estate Development Co., Ltd. 30 December 2016 30 December 2018 No
EREHRNEXERAT 395000  2016%5A31H  2019%5A31A &
Qingdao Zhuoyue Dongjun Property Co., Ltd. 31 May 2016 31 May 2019 No
ERENFREERERAA 300,000 2016108208  2020%4A178 a
Yiwu Injoy Real Estate Development Co., Ltd. 20 October 2016 17 April 2020 No
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEARS @) 31 RELATED-PARTY TRANSACTIONS (cContd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)
(x) BEELERMER (8) (x) Guarantees provided to joint ventures (Cont’d)
BRRE
EReE ERERA ERIMA EEEATE
BERE Guarantee Guarantee Guarantee  Guarantee
Guaranteed party amount  beginning date ending date fulfill or not
ARBTR
RMB'000
ESENEHEERBRAA 250,000 20165 148H 201851778 &
Yiwu Injoy Real Estate Development Co., Ltd. 08 January 2016 07 January 2018 No
LEERRHEREBRAF 131,625 2016%7A8H 201947478 &
Shanghai Ruitao Real Estate Development Co., Ltd. 08 July 2016 07 July 2019 No
AMFHEERHERRARAF 126,000 201653A318  2019F1A118 &
Taizhou Future Land Wanbo Real Estate Development Co., Ltd. 31 March 2016~ 11 January 2019 No
DERUSHELEERAF 117,500 2017F3R208  2020%3A20R &
Shanghai Sheshan Country Club Co., Ltd. 20 March 2017 20 March 2020 No
FENHEREHERRAR 101,660  2016F4A23H  201856A30A &
Suzhou Future Land Wanrui Real Estate Co., Ltd. 23 April 2016 30 June 2018 No
BNEAEEERAT 84300  2016F12A308 20184 12A31H &
Suzhou Baixiang Property Co., Ltd. 30 December 2016 31 December 2018 No
HEERRBEREERAR 81,600  201745A11B  201992A28H &
Shanghai Jiapeng Real Estate Development Co., Ltd. 11 May 2017 28 February 2019 No
DERUSHELTERAR 65000  2016%9A138  201959A13A &
Shanghai Sheshan Country Club Co., Ltd. 13 September 2016 13 September 2019 No
15,526,085
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (& 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EEREEFNRES (&) (b) Transactions with related parties (Cont’d)

(xi) HBEAECEEIREHNE (xi)  Equity interests in joint ventures pledged for

&R R their borrowings
BHEA
REHE
Pledged ERERA

BERE equity Pledge HER&LR
Pledged party amount beginning date Pledge ending date
LERUIBHEALELER LA 50.0% 201569778 2018587 18H
Shanghai Sheshan Country Club Co., Ltd. 07 September 2015 18 August 2018
TEEREHEREERLA 51.0% 20165 9A26H 20185 9A25H
Shanghai Jiapeng Real Estate Development Co., Ltd. 26 September 2016 25 September 2018
BRHMRLEHREBRAR 34.0%  2016F12A308  2018412A218
Nanjing Xinbaohong Real Estate Co., Ltd. 30 December 2016 21 December 2018
BRI A BEHETRAA 70.0% 2016F9A128  2019%F12A21R
Nanjing Future Land Chuangjin Real Estate Development Co., Ltd. 12 September 2016~ 21 December 2019
BN EREERREERAA 33.0% 201658 H29H 201948 428H
Suzhou Jiazhong Real Estate Development Co., Ltd. 29 August 2016 28 August 2019
HMEREHMEREBRAR 650%  2016%F10A250 2019411420
Suzhou Yusheng Real Estate Development Co., Ltd. 25 October 2016 02 November 2019
ESENEHEERRARLA 50.0% 20165 1A8H 201851778
Yiwu Injoy Real Estate Development Co., Ltd. 08 January 2016 07 January 2018
RETRERINENEHEREBRLF 70.0% 201657A78 2019%9A6H
Tianjin Future Land Injoy Real Estate Development Co., Ltd. 07 July 2016 06 September 2019
BN EE R ERRERARF 80.0% 2016F1R138  2019F12728R
Yangzhou Future Land Yuesheng Real Estate Development Co., Ltd. 13 January 2017 28 December 2019
KAEHEERRAA 1.0% 2017%4A58 20224848
Chengdu Jiamu Property Co., Ltd. 05 April 2017 04 April 2022

(xii)

BELXEERLRKERE (xii)

IR

MR2017F6H30H © @R
B EGR AT
MERARELITEE T
HERMREISREES
RARIEREFENARE
2,000 & JT /) T #h F A
A o

Asset in a joint venture pledged for the
Group's borrowing

As at 30 June 2017, Nanjing Future Land Wanshun
Real Estate Co., Ltd.’s borrowing with amount of
RMB497 million was pledged by a land use right
with net book value of approximately RMB2,000
million of Nanjing Future Land Chuangjin Real
Estate Development Co., Ltd..
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS (&)
() FBESEE

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(c) Related-party balances

R201756A308  R2016512/318
As at As at
30 June 2017 31 December 2016
ARBTR ARETR
RMB'000 RMB'000
(RBER) (&&1)
(Unaudited) (Audited)
(i) EREELSTE (i) Amounts due from related parties
- ENEREHEREBRAA - Suzhou Yusheng Real Estate Development
Co., Ltd. 3,130,660 2,562,860
-EREERHERRAT — Nanjing Huilong Real Estate Co., Ltd. 1,201,962 1,153,223
- EREURHERRER AR - Qingdao Daming Real Estate Co., Ltd.* 752,946 -
~RENWERELERAA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 677,114 1,894,903
- LEESEXERAF - Shanghai Jiayu Property Co., Ltd 667,590 667,590
- LBERORERBRAA - Shanghai Feijie Business Management
Co., Ltd.** 664,058 -
— ERETHEEHEREERAT - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 532,093 -
- HRHRLEHEERAT - Nanjing Xinbaohong Real Estate Co., Ltd. 466,055 415,525
- BEMRERNEARAA — Wuxi Chenye Real Estate Development
Co., Ltd. 375,010 -
~- RS EEEREERAR — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 358,113 435
AEHHAEERERR AT ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 338,250 -
- BNEREHEREBRAA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 302,716 311,923
- EREREEHEREBRAA ~ Heifei Shengzhuo Real Estate Development
Co., Ltd. 252,000 -
- BRI ERERERAR - Nanjing Minghongxin Real Estate
Development Co., Ltd. 171,036 82,518
—HMNEAEEERAA - Suzhou Baixiang Property Co., Ltd. 141,212 141,000
- BNTRERERABERL - Changzhou Wujin District Jindongfang
Care Centre 121,424 335,374
- MMNE SR EREBRAR - Hangzhou Jiahao Real Estate Development
Co., Ltd. 117,019 87,269
- EREHEREERA - Hangzhou Bintong Real Estate Development
Co., Ltd. 89,950 39,950
- REEEERAEIZERAF - Atlantic Modular System Ltd. 89,622 60,057
- REMEERHEREERAR - Tianjin Dianxing Real Estate Co., Ltd. 80,000 -
- EZ5ENRHERRERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 30,515 219,577
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS (&)
() PBIESEE ()

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(c) Related-party balances (Cont'd)

R201766A30H 720165124318
As at As at
30 June 2017 31 December 2016
ARETR ARETFT
RMB'000 RMB'000
(RBER) (B8h)
(Unaudited) (Audited)
(i) EWEEAFE (F) (i) Amounts due from related parties (Cont'd)
—ERRMBELAL BB AT - Yonggin Yintai Future Land Construction
And Development Co., Ltd. 30,400 400
-BIEERMERRAA ~ Kunshan Derui Real Estate Co., Ltd. 18,179 18,179
— BRI TEEERAA - Jinan Shimao Xinjiyuan Property
Co., Ltd. 17,500 -
- DEBRRRHEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. 12,600 3,600
- REBHMEEEERAR ~ Wuhan Qingneng Xinrong Property Co., Ltd. 12,000 12,002
- KBENEXERAA ~ Chengdu Jiamu Property Co., Ltd. 11,471 -
— EBRILBRHELEERAT - Shanghai Sheshan Country Club Co., Ltd. 1,636 -
-ENet CEHEREERAT - Suzhou Golden Century Real Estate
Development Co., Ltd. 1,451 522,308
- BNEHEENEREERLA - Suzhou Shengming Real Estate Development
Co., Ltd. 1,254 -
— EENREEEBRAT - Jinan Heyichang Property Co., Ltd. 1,000 -
- BB ERREERAR - Suzhou Chenghong Real Estate
Development Co., Ltd. 26 -
- ENFRE R EBRAA - Suzhou Future Land Wanrui Real Estate
Co., Ltd. 11 -
- EEENEHEREERAR - Chongging Shengmu Real Estate
Co., Ltd. 4 -
- LEEMEHEREBRAF - Shanghai Jiapeng Real Estate Development
Co., Ltd. 4 -
—MNFHABEREERAR - Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3 80,500
- DENBREBRAA - Shanghai Xinyao Investment Co., Ltd. = 933,720
- LEERRERRAR - Shanghai Quankun Investment Co., Ltd. = 923,920
- BN EE N EERERAR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. - 470,000
- LEEHREHEREBRAA ~ Shanghai Xiyue Real Estate Development
Co., Ltd. - 55,800
- AR ERRHERRAE - Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. - 16,488
~-MMNEREZBBAT - Hangzhou Wanzhao Property Co., Ltd. - 3,280
10,666,884 11,012,401
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERARSZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() BERZ&ES (B () Related-party balances (Cont'd)
R201766A30H 720165124318
As at As at
30 June 2017 31 December 2016
ARBTR AEBTT
RMB'000 RMB'000
(RBER) (B8h)
(Unaudited) (Audited)
(i) ENEERRE (i) Amounts due to related parties
- BT EBRHEREERAT - Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,644,084 861,093
—-REMERRIHENRHE - Tianjin Future Land Injoy Real Estate
REBBAA Development Co., Ltd. 1,538,800 1,393,350
- BN ERENEERERAR - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 1,485,917 1,048,086
- BN ESRERAR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 1,404,120 -
-~ BN EREHERRAR - Suzhou Future Land Wanrui Real Estate
Co., Ltd. 1,358,974 1,242,134
-BENZHEHEREBRAA - Suzhou Shengming Real Estate Development
Co., Ltd. 1,126,610 926,360
- EETHRHERRERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 1,047,706 -
- RARERHERRAR — Changshu Zhongzhi Real Estate Co., Ltd. 959,137 471,637
-~ AR AREHERRAR - Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 899,503 324,003
- EMBL R EREBRAA - Suzhou Chenghong Real Estate
Development Co., Ltd. 797,016 260,000
- LEEREHEREBRAR - Shanghai Jiapeng Real Estate Development
Co., Ltd. 747,528 753,147
- EERIUBRELEERAR - Shanghai Sheshan Country Club Co., Ltd. 720,223 1,869,640
-REIRERNEERAT - Kunshan Derui Real Estate Co., Ltd. 669,978 531,818
- EEEMMNEEERAA - Qingdao Zhuoyue Future Land Property
Co., Ltd. 520,018 142,518
- ROPEBEXERAA - Changsha Qianjing Property Co., Ltd. 425,000 -
- BRI EEREERAT - Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. 293,514 -
- LBEZHEHEREERAR - Shanghai Wan Zhi Cheng Real Estate
Development Co., Ltd. 196,000 206,000
- LEFR R EGRAR - Shanghai Future Land Xudi Real Estate
Co., Ltd. 142,435 142,435
-MMEREXBERAA - Hangzhou Wanzhao Property Co., Ltd. 116,178 -
- LBBERMEREERAA - Shanghai Henggu Real Estate Development
Co., Ltd. 109,200 107,650
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BERRS @)
() BIEH&ES (8

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(c) Related-party balances (Cont'd)

R201756A308 12016512318

As at As at
30 June 2017 31 December 2016
ARBTR AEBTT
RMB'000 RMB'000
(RBER) (B8h)
(Unaudited) (Audited)
(i) EABEEAFE (&) (ii) Amounts due to related parties (Cont'd)
- ERENEHEFRAT - Changshu Wanzhongcheng Real Estate
Co., Ltd. 103,363 75,697
et LB EREERAT - Suzhou Golden Century Real Estate
Development Co., Ltd. 90,935 -
- LEEHRHEREBRAA ~ Shanghai Xiyue Real Estate Development
Co., Ltd. 79,426 -
- ERRUEHEREBRAT - Chongging Shengmu Real Estate Co., Ltd. 64,121 -
- LSRR ERE AT - Shanghai Songming Real Estate Co., Ltd. 48,000 46,400
-mMEBEEREERAR - Hangzhou Bintong Real Estate Development
Co., Ltd. 47,500 -
- AR EREER LA - Tibet Future Land Property Management
Co., Ltd 12,176 6,464
- BETN R RN ERLRERAT - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 7,914 -
— MR BEREERAR - Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3 -
~RENREBEEERLA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 1 -
16,655,380 10,408,432
* s 4 e B FE AL B HIEE A ) AR * The balance include RMB878,557,000 transferred in as of disposal
#878,557,0007T ° (Ff3£33) date. (Note 33)
*x *x The amounts of RMB321,433,000 was recorded as receivables

A R #5321,433,0007T ) 58 T8 A BR
FIER E2016F12 A31 AWK A
EOEHMBENRE BEREN
L& - MH B &S8R N201766 A30H
LE7N{ELA s & AR BR3E 7 3O -

from other investors of joint ventures as of 31 December 2016.
After the incorporation of the joint ventures, the related balance
was transferred to receivables from related parties during six
months ended 30 June 2017.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

31 BEARS @) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() BERZ&ES (B () Related-party balances (Cont'd)
R2017F6H308 » BREWE = As at 30 June 2017, except for due from Atlantic
EEEREETEERAFFA Modular System Ltd. amounting to RMB60,000,000,
7 A R #60,000,0007T © FiEH all other due from and due to related parties are
1 I K2 FE ST RE & 5 3R TE S A unsecured, non-interest bearing and repayable on
B 2B NBIREREER - & demand. Due from Atlantic Modular System Ltd. include
W EEEEREETTERRAD RMB30,000,000 bearing interest at 4.35% per annum
AIFIARE A RE30,000,0007T and RMB30,000,000 at 10% per annum.
(BFEFEA35%HE) RARM
30,000,0007T (2 & | & 10%5+
B) -
32 EBEFERESETHXRS 32 TRANSACTIONS WITH NON-CONTROLLING
INTERESTS
(@) M2017437 ' AAFEE (B (@) In March 2017, Shanghai Xuyue Business Management

BARRETEZEEE) BB
NEE SR CEERER
FL(BRA®) R EEBHD
XEBHARL (ARER) &
H¥ & AR #6,000,0007T Y 5
FEFBETY L EETERLNAE
RN AI12%0% 1 o gt 48 BE AR (5
HRIE MR EN AR BEBD
LEFHESYCETELRNAE
RABFEEREENDBS AR
#2,810,0007T A B 7] & H b {7
% - HE20179F6A308 1L/~ 1E
B EBFREZFULEETER
HAERARMBEERZEHEA
NGB AELERN T ER
R

Consultancy LLP and Shanghai Ranyue Business
Management Consultancy LLP, entities owned by
the Company’'s employees, including certain key
managements of the Company, injected total capital
of RMB6,000,000 to acquire 12% equity interest of
Shanghai Future Land Duogimiao Business Management
Consultancy Co., Ltd. The excess of RMB2,810,000 for
the fair value of consideration received over the relevant
share transferred of the carrying value of net assets of
Shanghai Future Land Duogimiao Business Management
Consultancy Co., Ltd is recorded in other reserves.
The effect of changes in the ownership interest of
Shanghai Future Land Duogimiao Business Management
Consultancy Co.,Ltd on the equity attributable to owners
of the Company during the six months ended 30 June
2017 is summarised as follows:

ARETT
RMB’000

RSB RS FEERAE Carrying amount of net assets transferred to
non-controlling interests (3,190)

B IEE AR R e R R B Consideration received from non-controlling
interests 6,000

RERERN TS IARBRLZRE Excess of consideration received recognised
within equity 2,810
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

32

BEFERESRETHNRS @)

(b)

M2017F37 - A2 aElEE (8
BARAEBETEEEEE) BB
MERBEEFHAEEERZAT
H(EREE) R ELEEHERE
ERTE(BEREE) 6 FE
AE#12,000,000T U E HFE
I EIE AR A R12%AHE
FAEEROEZRINRENA
hEBEEBL EEESXYREES
RARNFEERAENTS AR
#2,229,0007T A B 71 1 H 4ib %
& B =2017F6H30H 1E /<A
A LBEHEKREEGRAA
FTERESEEHHARRHEEA
FEfEEmA BB MmnT

32

TRANSACTIONS WITH NON-CONTROLLING
INTERESTS (Cont'd)

(b)

In March 2017, Shanghai Xuyue Business Management
Consultancy LLP and Shanghai Muwei Investment LLP,
entities owned by the Company’s employees, including
certain key managements of the Company, injected
total capital of RMB12,000,000 to acquire 12% equity
interest of Shanghai Xingyi Cinema Management Co.,
Ltd. The excess of RMB2,229,000 for the fair value of
consideration received over the relevant share transferred
of the carrying value of net assets of Shanghai Xingyi
Cinema Management Co., Ltd. is recorded in other
reserves. The effect of changes in the ownership interest
of Shanghai Xingyi Cinema Management Co., Ltd. on the
equity attributable to owners of the Company during the
six months ended 30 June 2017 is summarised as follows:

ARBTR
RMB’000

EREITERESNFEERTE Carrying amount of net assets transferred to
non-controlling interests (9,771)

B 315 iR i W AR (B Consideration received from non-controlling
interests 12,000

RIERERM T IR ERLZRE Excess of consideration received recognised
within equity 2,229
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HZE2017FE6 A308 1E/NE A (K& H%) For the six months ended 30 June 2017 (Unaudited)

33

34

HEFAFE

HETSEHRFHERBARAR ([F
BERK])

EEERMR06FHRENKAELRE
B T A F- R2017F68 WM& F
THFREENEEEHRIEARYE
1,333,300,0007C ° X & & AEER
EEEHNEREEEE3334% 1R
BB REHZEREEERNERM
Al AEBEREMKBEEBEREZESE
SEUMBEEERERYMEES U REM
FERBER - Alt - S5EH AR
fEAB MmN BARNERTARF -

HETSERNKENRARE
561,0007C ©

RNESERLERH  AEBEBREKS
B E B A R#878,557,0007T ° #%
FEUGRIA A & 18 5o 8% 5 E U BF B 7 19
5 REMERFIBMIEN FKE -

HEBRRSER

(a) MR2017F7812H » KR AT
ARBISETHRAFHFPHE
& BmEFE6%ETE °

(b) MA2017F78188 » KA RIER
HiERBRREmEAGLETE -
BEIHEARBRI 0BT -

(0) R2017F78248 » K & B &
B D AR A Bk
i% &= @ A R 2 7 #959,000,000
f& A% 19(2.61%) * &2 A AR
500,000,0007T °

(d) R2017FE8A8H » A" A Al HY F
NEARARIBIT2EBETLHESF
HBAEE  BFEFES%ETE -

33

34

DISPOSAL OF A SUBSIDIARY

Disposal of Qingdao Daming Real Estate Co., Ltd. (“Qingdao
Daming”)

Qingdao Daming was acquired in 2016 as a subsidiary of the
Group. In June 2017, two third-party investors injected a capital
of RMB1,333,300,000 to Qingdao Daming. Subsequent to
the capital injection, the Group’s interest in Qingdao Daming
was diluted to 33.34%. According to the revised investment
agreement and articles of Qingdao Daming, the Group and the
other investors will jointly control the project development and
sales of properties as well as other key relevant activities of
Qingdao Daming. Hence Qingdao Daming is accounted for as a
joint venture and no longer a subsidiary of the Group.

The gain from disposal of Qingdao Daming was approximately
RMB561,000.

As at the date when Qingdao Daming was disposed of, the
Group has a receivable from Qingdao Daming with the amount
of RMB878,557,000. Such receivable was recorded as trade and
other receivables and prepayment-due from related parties after
the disposal.

SUBSEQUENT EVENTS

(a) On 12 July 2017, the Company issued a five year Middle
Term Notes of RMB1,500,000,000, with an interest rate
of 6% per annum.

(b) On 18 July 2017, the Company together with its
controlling shareholder announced its privatisation plan.
The proposed cancellation price is HK$3.30 per share.

(o) On 24 July 2017, the Group borrowed RMB500,000,000
with a pledge of 59,000,000 shares (2.61%) of the listed
A share company, Future Land Holding Co., Ltd.

(d) On 8 August 2017, the Company’s subsidiary, the
A share company, issued a five year senior note of
UsD200,000,000, at an interest rate of 5% per annum.
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